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A drop of about one per cent: in the commodity 
price level is the week’s most interesting record. : 
Freight loadings show hardly the expected annual 
Building contracts recede slightly. Steel 
reflects progressive decline in demand, therefore slack- 
Seasonal decline continues. 
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HE present week is one 
whose business rec- 
- ords furnish a very 
unsatisfactory basis 
for any serious discus- 
sion of the prospects 
of business. This ab- 
sence of inspirational 
quality in the week’s 
business figures occurs with consid- 
erable regularity the last week in 
each month, when the specific figures 
for the preceding month are too far 
behind to bear any more discussion; 
when the drift of the current month 
is largely a matter of non-statistical 
observation; and when conclusions as 
to a month almost expired may be 
more profitably postponed until pre- 
cise figures for the month’s per- 
formance are at hand. 

For the present week there is per- 
haps only one item of apparently 
somewhat marked significance—this 
being a further decline of 1.3 points 
in THE ANNALIST Weekly Index of 
Wholesale Commodity Prices. The 
prolonged decline in the commodity 
price level is very probably responsi- 
ble for the trade conditions reported 
by the Reserve Board as a diminu- 
tion in both wholesale and retail 
trade during March. It is not quite 
clear that the price decline is in- 
evitably unconnected with the decline 
in the level of factory employment 
during March in New York State; 
much of that was due to the dullness, 
compared with last year, in the auto- 
mobile industry, though some part of 
it is probably directly related to the 
price decline. 

The decline itself, it should be 
hardly necessary to repeat, is in gen- 




















eral terms an expression of the exist- 
ence of more goods than buyers—- 
coupled too, perhaps, with some hesi- 
tation in manufacture. It is quite 
evident that there is money and 
credit enough available to finance 
any volume of production which can 
find a reasonably prompt market. 
The cause of declining prices is 
therefore not a lack of funds to 
finance production; and equally the 
existence of an abundance of credit 
is in itself no stimulus to production 
whose prices are declining. It is the 
view of this article, as frequently 
stated in the past, that our price sit- 
uation of the last year or more is 
primarily and almost exclusively due 
to the excessive producing capacity 
which seeks a market within our own 
borders. We are equipped to turn 
out somewhere from ten to sixty per 
cent. more of every commodity than 
our domestic market is able to ab- 
sorb continuously. A cure for the 
declining price level seems to the 
writer not attainable except by the 
distortion of some of the economic 
components of prices. It may be that 
our national accumulation of savings 
is soon to undergo so sharp a dimi- 
nution that in the course of a few 
years capital for production will be 
searcer, and that resulting casualties 
in competition will lead to a rela- 
tively smaller supply of commod- 
ities and hence to higher prices for 
them. 

But it seems more reasonable to 
expect, along with temporary dimi- 
nutions, a long-continued gain in the 
national savings. If this takes place, 
the first logical result will be lower 
rates for (Continued on Next Page) 
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money lent for all purposes; hence a con- 
tinued—or renewed—lavish capital sup- 
ply to industrial competition, lower prices 
by force of competition, hence narrowed 
‘profits in any industry as a. whole, and 
ultimately a demonstration that with 
markets as they are at a particular time 
only about such a volume of production 
can be reasonably profitable. No doubt 
we shall continue to lend largely to other 
countries, and in the long run lose enough 
of our investments, or “freeze” enough of 
them, to restrict somewhat our domestic 
capital supply, and perhaps retard the 
fall of interest rates. Yet it seems 
clearly the thing to be expected that, as 
the United States and the world gener- 
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ally increase their savings of capital the 
hire value of capital will fall progres- 
sively, and that commodity prices will in 
the long run reflect the lowered cost of 
one of the chief elements in production. 

One item of the week’s records is of 
interest as showing that the level of 
building contract awards is declining only 
slightly as April progresses. The F. W. 
Dodge Corporation figures for the period 
April 16 to 22 show a daily average 
award of contracts practically $1 million 
sma!ler than the preceding business week, 
the weekly averages for the first three 
weeks showing a drop of about $1 million 
a week. Even so the total of contracts 
for the first 19 business days exceeds 
$444 millions as against $441 millions for 
the first 20 business days of last April. 

At the moment it seems likely that the 
strike of plumbers and plumbers’ as- 
sistants in New York City will have 
more effect on the totals of the next 
few weeks than any curbing of the coun- 
try’s evident hankering after more and 
more “modern” buildings of every sort. 

Freight loadings show a decrease of 
about 2,500 cars under the preceding 
week; this is a little further below the 
famous million-car line, and indicates in 
the main a cessation of abnormally large 
coal loadings. Over a period of three 
weeks in which car loadings have now 
been much lower than in the few weeks 
preceding, there should have been some 
fairly marked increase over last year, 
merely to indicate that the level of busi- 
ness was equal. There are indications 
that loadings are dropping away from 
that implication. 

Business as reflected by the steel 
industry shows, in the title which The 
Iron Age puts on its weekly report, 
“Progressive Decline in Demand.” The 
Iron Age composite price for finished 
steel declined during the week to 2.339 
cents of a pound, the lowest since August 
1922, and $2 a net ton below the price 
at this time last year. 

A normal seasonal decline seems to be 
in progress. BENJAMIN BAKER. 


As Others See It 


Second Quarter Money and Markets 
From the National Bank of Commerce in 
New York 

USINESS is in good volume and the 
outlook continues favorable. Phys- 
ical volume of production as a whole 

has been running slightly below 1926, if 
allowance is made for the abnormally 
high output of coal until April 1, and of 
oil. Retail distribution, however, is ap- 
parently about as high as last Spring 
in dollar aggregates, if sales of retail 
stores, chain stores and mail-order houses 
be considered together. Prices are 
lower, and it therefore seems fairly cer- 
tain that the physical volume of goods 
being taken by consumers must be above 
last year. 

This is certainly a healthy situation 
and it is by no means the only indication 
that underlying conditions today are fun- 
damentally as good as they were at mid- 
April, 1926, if not better. The lower level 
of commodity prices tends of course to 
lessen risks and the cautious critical 
spirit evident in business since last Au- 
tumn is a further factor making for sta- 
bility. Manufacturers and are 
scanning credits carefully with a disposi- 
tion to restrict them more rigidly than 
heretofore. This policy, together with 
sharp competition, is likely to result in 
the further weeding out of weak con- 
cerns, but the final effect is to strengthen 
the business structure as a whole. 

By midsummer, crop prospects here 
and in other countries will begin to in- 
fluence business, and political develop- 
ments abroad might also affect the out- 
look. Unless new factors enter into the 
situation, however, the indications are 
for an indefinite continuance of good but 
conservative and highly competitive 
business. 

Underlying conditions in the money 
market are stable. If demand for funds 
for industry and commerce moves in ac- 
cordance with its usual seasonal course, 
loans for commercial purposes will prob- 
ably not change much for a few weeks, 
although they are more likely to decrease 
than to increase. Speculative movements 











of importance would, of course, be re- 
flected in the market. The prospect is 
for only unimportant changes in rates 
during the next thirty to sixty days. 

The position of reporting member 
banks holding somewhat less than haif of 
the bank deposits of the country is at 
present of more than usual interest in 
connection with the money outlook. Loans 
by this group of banks other than those 
on stocks and bonds, the best measure we 
have of commercial borrowings, were 
$8,686,000,000 on April 13. This is an 
increase of $207,000,000, or 2.4 per cent., 
over what they were on the nearest cor- 
responding date of last year. Considered 
in connection with the lower price level 
and indications that production, exclusive 
of coal and oil, is probably a little below 
what it was a year ago, these figures 
suggest a somewhat larger use of credit 
in relation to the volume of business be- 
ing done than in the Spring of 1926. This 
seems a rather anomalous situation in 
view of the critical attitude toward the 
extension of credit evident in many direc- 
tions. It is pessible that these figures 
may reflect the necessity of carrying 
heavy stocks of coal, kerosene and gaso- 
line, cotton, copper, lead and perhaps of 
some other raw materials. 

Loans by the group of banks to which 
reference has just been made on stocks 
and bonds ether than United States se- 
curities are $246,000,000, or 4.7 per cent., 
higher than they were a year ago, the 
increase being practically all outside New 
York City. Of course an important pro- 
portion of these loans is for other than 
speculative purposes. 

Loans to brokers and dealers made on 
stocks and bonds by reporting member 
banks in New York City were $2,863,000,- 
000 on April 13, compared with $2,451,- 
000,000 on April 14, 1926. The increase 
is $411,000,000, of which $22,000,000 con- 
sisted of loans by New York banks for 
their own account, $105,000,000 was for 
the account of out-of-town banks, and 
$284,000,000 for the account of others. 

It is thus evident from both sets of 
figures that the increase in loans by 
banks for stock-market operations dur- 
ing the year has been comparatively small 
when considered in relation to new se- 
curities marketed in the United Staies 
last year, which amounted to over $6,000,- 
000,000 excluding issues for refunding. 
The total market value of securities listed 
on the New York Stock Exchange at the 
beginning of 1927 was $75,544,000,000. 
On the whole, however, available data 
both for commercial and speculative bor- 
rowings do not indicate any imminence of 
extremely easy money, unless gold should 
flow toward us. 





Trend Toward Public Utilities 


Journal of Commerce, New York 


The zeal with which economists, Gov- 
ernment investigators and market ex- 
perts are pursuing their studies of the 
financial practices and organization pol- 
icies of public utilities is only one of 
many signs of the investment trend of 
the times. Published summaries of the 
capital issues of the first quarter of 1927 
show that the volume of new public 
utility offerings totaled $889,000,000 for 
the three months’ period, and that they 
constituted 43 per cent. of all new 
corporate offerings. 

il securities in spite of their in- 
creasing ye accounted for only 12 
per cent. of the new issues of the first 
quarter of the year. Under the best pos- 
sible conditions, indeed, the railroads can- 
not provide outlets for more than a 
limited proportion of the new funds that 
are placed in the investment markets. 
The capacity of the railroads to absorb 
capital is restricted by physical condi- 
tions, by past methods of financing with 
heavy reliance upon bond issues. 

Public utility companies are going to 
be vitally interested in the same ques- 
tions that concern the railroads when 
regulation and control of their activities 
are , as is certain to be the 
case before long. As large concerns, 
especially electric light and power com- 

uire an interstate character 
the demand for Federal regulation com- 
parable to that applied to the railroads 
will become constantly louder. Already 
the criticism of the financing methods 
employed by some public utility interests 
has revealed the existence of a desire to 
extend Federal supervision to this group. 
Consequently the country enters upon a 
new period of capitalistic development 
in an unusually self-conscious mood. 
Financial experts are equipping them- 
selves to master the special problems 
that lie ahead of them in the conviction 
that it is the public utility field that will 
yield the richest harvest in security is- 
sues and dividends in the years imme- 
diately ahead. y 









FINANCIAL 
MARKETS 


HE even course of the stock mar- 

ket’s advance was interrupted last 

Monday by as violent a bear attack 
as has been seen this year. In a single 
trading session General Motors fell 7, 
Steel 3 and Baldwin 10 points from their 
Saturday high records. Other issues 
that had recently been pushed up ag- 
gressively, such as du Pont, Commercial 
Solvents and Harvester, lost anywhere 
from 4 to 15 points. A partial recovery 
followed, but in the last hour Wednesday 
the attack was resumed and by Thurs- 
day’s close further substantial losses 
had been recorded. 

The Mississippi flood, whose seriousness 
the Street has just begun to appreciate, 
was undoubtedly a factor in the decline, 
but the chief cause appears to have been 
the condition of the market itself. For 
three weeks ‘stocks had been advancing 
with no more than a few hours of reac- 
tion. A general shifting of the leader- 
ship had given warning of a deteriora- 
tion of the technical position, while the 
violent run-up in General Motors last 
Friday strongly sugzested a culmina- 
tion, at least of that particular upward 
wave. That a reaction was imminent 
was pointed out here last week. 

Sharp as the decline was, however, it 
had not the air of marking a definite 
reversal of trend. An extended down- 
ward movement does not seem to be war- 
ranted by the existing money and busi- 
ness situation, so that a recovery may 
well set in once the market’s technical 
position has been readjusted. 

With the exception of roads directly 
affected by the flood the railroad stocks 
held their ground fairly well during the 
break in the industrials. The oils, on 
the other hand, have continued under 
pressure. The motor group has been 
highly irregular, marked weakness in 
certain issues being offset by equally 
conspicuous firmness elsewhere. The 
steel stocks have been under heavy 
pressure. 

The most important change in the gen- 
eral economic situation so far as it af- 
fects the market is in the money outlook. 
Up to now moderate current and a more 
substantial prospective easing in money 
has been the chief bull argument. But 
it begins to look as though the stock 
market may have discounted further de- 
clines in interest rates so enthusiastically 
as to remove the likelihood of their tak- 
ing place. Since last November brokers’ 
loans have increased by approximately 
$400,000,000, or nearly as much as they 
did during the spectacular advance be- 
tween May and September last year. 
The gold efflux to Canada will set in 
shortly. There is little in the business 
situation to suggest a substantial imme- 
diate decline in the commercial use of 
credit. These forces may not suffice. to 
bring about a prolonged advance in 
interest rates, it is-true, but they should 
serve to reduce the extent of the May 
seasonal decline. 

Time money rates were unchanged 
during the week, but the market’s under- 
tone grew a trifle easier. Call money 
remained at 4 per cent. on the floor of 
the Exchange, although toward the close, 
of the week funds were available outside 
at 3% per cent. Bonds have moved in 
@ narrow range. Reporting member 
banks in their statement as of April 20 
report a further increase in loans to 
brokers and dealers, while commercial 
borrowings experienced their usual sea- 
sonal decline. In the foreign exchange 
markets sterling receded slightly follow- 
ing the reduction of the British Bank 
rate last week. Italian lire continued to 
advance. A. M-B. 
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Europe’s Tariff and Production Policies Main 


Issues at Geneva Conference | 


This is the second of two articles on 
the significance of the coming World 
Economic Conference at Genera. 
7S was pointed out in 
the preceding article, 
the nations of Europe 
have, im the past few 
years, passed from 
= the ideas of economic 
war proclaimed by the 
belligerent powers in 
ie 1916, through the 
post-war period of confusion in which 
some of these ideas still persisted, to a 
growing realization of the essential eco- 

mic whol and interdependence of 
the world. Economic war took the shape 
of the principle of self-sufficiency for 
separate nations and groups of nations; 
and the application of this idea fouhd 
expression in the erection of tariff bar- 
riers and in the expansion of productive 
equipment within each tariff-walled 
country beyond the possibility of its full 
and effective utilization. These.two dif- 
ficulties, looming larger and larger on 
Europe’s horizon, have been principally 
responsible for bringing the world to the 
council table of the Economic Confer- 
ence in an attempt to see how far they 
ean be solved by international action. 


Ground Prepared by League’s Economic 
Secretariat 














The ideas of international economic 
collaboration which underlie the Confer- 
ence are not, of course, entirely new. 
They have behind them a history of de- 
velopment and even of experimentation. 
For some years past the Economic and 


Financial Section of the League of Na-. 


tions Secretariat, under the able guid- 
ance of its brilliant director, Sir Arthur 
Salter, has been working steadily in this 
direction. The Brussels Financial Con- 
ference, the financial salvaging of Aus- 
tria and Hungary, important steps toward 
improvement in transportation, communi- 
cations, customs formalities, &¢., have 
all been real and solid achievements. But 
all these experiments carried out under 
the auspices of the League of Nations 
have been possible because the commer- 
cial and industrial nations of Europe— 
which, for all intents and purposes, are 
“The League”—have been gradually 
moving toward a thoroughgoing revision 
of the economic ideas which they held 
during the war, and to some of which 
they adhered tenaciously even after the 
war. 7 

Thus when M. Louis Loucheur first 
proposed an International Economic Con- 
ference at the Sixth Assembly of the 
League of Nations, his words were much 
more an expression of Europe’s changed 
and changing opinions than appeared on 
the surface. He spoke ostensibly in be- 
half of France, but he really voiced the 
ideas which had been growing up among 
hll the important commercial and indus- 
trial nations of Europe. Hence the en- 
thusiasm with which the League Assem- 
bly received his proposal and the com- 
parative ease with which the proposal 
has been carried into effect. 


Production and Tariffs the Main 
Difficulties 

M. Loucheur did not discuss in detail 
the character of the conference he was 
proposing, nor did he deal specifically 
with the problems that the conference 
should take up. He merely described 
some of the outstanding conditions which 





By LEO PASVOLSKY 


make international action in the sphere 
of economic activity inevitable, and 
pleaded for the creation of some sort of 
machinery that would give the necessary 
impetus to the realization of such action. 

Production and tariffs were his two 
main approaches to the problem. Him- 
self an important manufacturer, with 
large interests in the heavily protected 
metallurgical industry, he dealt with 
rather surprising frankness with both of 
these questions. 

His thesis with regard to production 
was that in the organization of economic 
output there has been far too much “re- 
liance on individual effort without any 
control.” In his first speech dealing 
with the question of the conference, he 
made the following striking statement:* 

“You will perhaps be astonished to 
hear such a statement from the lips of a 
man who has tried to work wholeheart- 
edly in independence for many years. I 
am, in regard to the intervention of fhe 
State in industrial enterprises, profound- 
ly against State control. I have very 
little confidence in the virtues of State 
exploitation. But having seen at close 
quarters great conflicts, having touched 
all branches of production and all human 
activity, I have come to realize that there 
comes a moment when States have to 
-put a check on excessive individual en- 
terprise, and that it is even necessary 
for a kind of statute to be drawn up 
regulating the necessary relations be- 
tween the State and the producing ele- 
ments.” 


Examples of Economic Evils 


He illustrated the evil consequences of 
the chaotic condition of production and 
its repercussions on prices, standards of 
living, &c., by such examples as the dif- 
ficulties of the coal industry, and pointed 
out the possibilities of avoiding some of 
the worst features of the situation 
through international action approxi- 
mately along the lines of the stabiliza- 
tion of the European beet-sugar industry 
through the Brussels Sugar Convention 
of the beginning of this century. 

With regard to tariffs, he stated blunt- 
ly that the development of a tariff war 
in Europe was the chief factor that 
prompted France, speaking through him, 
to broach at that time the question of 
an economic conference. In this connee- 
tion he said: 

“We are disturbed to see in Europe a 
competition in customs tariffs which 
may be compared with the tendency to- 
ward the competition in armaments be- 
fore the war. Try to compare the two 
things and you will be astonished at the 

» 


In the discussion of the French pro- 
posal the delegates of other countries 
laid considerable emphasis on the con- 
nection between the problems of eco- 
nomic stability and those of disarmament 
and peace. The discussion of this ques- 
tion was summed up as follows by a 
Belgian delegate, M. Van Cauwelaert: 

“The economic problem has not been 
raised by artificial means. It is a real 
problem that we cannot avoid, because 
we are all in a state of economic unrest. 
In front of us lie those disquieting shad- 
ows which social and international up- 
heavals always cast before them. * * * 
We are prepared to preach moral dis- 
armament by word and deed, but all 


work for peace might be in vain unless 
it were founded upon economic peace. 
* * * It cannot be denied that the eco 
nomic world today is evolving along lines 
quite opposed to disarmament.” 


Assembly Votes for Investigation 


As a result of all the discussion, the 
League Assembly passed the following 
resolution: 

The Assembly: 

Firmly resolved to seek all possible 
means of establishing peace through- 
out the world; 

Convinced that economic peace will 
largely contribute to security among 
the nations; 

Persuaded of the necessity of in- 
vestigating the economic difficulties 
which stand in the way of the revival 
of general prosperity and of ascertain 
ing the best means of overcoming these 
difficulties and of preventing disputes; 

Invites the Council to consider at the 
earliest possible moment the expedi- 
ency of constituting on a wide basis a 
preparatory committee which with 
the assistance of the technical organ- 
izations of the League and the Inter 
national Labor Office, will prepare the 
work for an international economic 
conference. 

The convening of this conference 
under the auspices of the League of 
Nations shall be a matter for subse- 
quent decision by the Council. 


Pursuant to this resolution, the League 
Council, at its session held in December, 
1925, appointed “a Technical Preparatory 
Committee, consisting not of representa- 
tives of Governments or of organizations, 
but of persons chosen as experts and 
best fitted by their qualifications and 
personal experience for the task of pre- 
paring for the conference.” The commit- 
tee was charged with the task of arrang- 
ing for “the preparation and collection of 
such economic information as may assist 
the work of the conference,” and of con- 
sidering and preparing for the approval 
of the Council “the program, composi- 
tion, rules of procedure and date of meet- 
ing of the conference.” Such were the 
formal circumstances under which the 
idea of a world economic conference 
took shape. With the appointment of the 
Preparatory Committee the stage was 
set for the actual realization of the con- 
ference idea. 


The Committee on Agenda 


The committee met twice, once in 
April and once in November, 1926. The 
first meeting was necessarily a more or 
less groping attempt to single out, from 
among a multitude of important eco- 
nomic problems, those which ought to 
constitute the subject of discussion at 
the conference. The real work of the 
committee was done at the second meet- 
ing. On Nov. 19, 1926, the committee 
presented its final report to the Council, 
attaching to this report draft agenda of 
the conference. 

In reporting to the Council, the Pre- 
paratory Committee emphasized the 
point that in the course of its labors it 
had borne in mind throughout “that the 
economic conference must be regarded 
not ‘as an isolated event, but as a stage 
in the continuous work of international 
collaboration in the economic sphere, 


which had begun before the project 
of a general conference was launched 
and will continue when the conference 
itself is over.” With this in mind, the 
comm)ttee, consisting of thirty-five mem- 
bers of twenty-one nationalities (its mem- 
bership made up of industrialists, offi- 
economists, financiers, representa- 
tives of workers’ and consumers’ organ- 
izations and agriculturists), phepared 
and submitted to the League Council a 
scheme for the composition of the con- 
ference and a draft outline of the sub- 
jects to be discussed. 

In the early stages of the discussion 
with regard to.the composition of the 
conference, it was thought advisable that 
the delegates should not be exclusively, 
or even predominantly, persons named 
by the participating Governments, as was 
the case with the Brussels Financial Con- 
ference. It was thought rather that while 
the participating Governments should, as 
a matter of course, be asked to name dele- 
gates to the conference, there should also 
be representatives of important economic 
and business organizations, representa- 
tives of the labor movement and out- 
standing individuals invited in their own 
right. After much discussion of the 
question, the Preparatory Committee 
finally decided to follow the precedent 
set at Brussels and give delegates named 
by Governments a preponderant place in 
the membership of the conference. It 
qualified this proposal by recommending 
that such members of the conference 
“should be chosen for their personal 
qualifications and should not be spokes- 
men of official policy.” 

Also following the Brussels precedent, 
the committee recommended that the 
Council reserve the right to appoint, in 
addition to Government delegates, other 
qualified individuals to full membership 
in the conference. 

On the question of voting, the com- 
mittee made several interesting recom- 
mendations. It suggested that decision, 
by majority vote, should be required only 
on questions of procedure. Resolutions 
should also be put to vote, but not 
accepted or rejected in accordance with 
the results of the voting. Whenever there 
happened to be no unanimity with regard 
to any particular resolution, a record 
should be made of the members voting 
for it. 


clals, 


Two Groups of Subjects to Be Discussed 


Two groups of subjects are to be dis- 
cussed at the conference. In connection 
with the first group, the conference is 
to take up the world economic position. 
In connection with the second group the 
conference is to apply itself to a number 
of selected and outstanding problems of 
commerce, industry and agriculture. 

According to the agenda, the confer- 
ence is to consider the world economic 
situation first of all from the point of 
view of different countries. The Govern- 
ment of each of the countries partici- 
pating in the conference has undertaken 
to prepare a comprehensive statement 
setting forth its own particular economic 
problems. On the basis of these state- 
ments, the conference will attempt to 
formulate an “analysis of economic 
causes of the present commercial and 
industrial disequilibrium.” Besides, the 
conference will attempt to deal with the 
world economic situation from the point 
of view of tendencies which affect inter- 
national peace. 

Having thus obtained a general view 
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of the world economic position the con- 
ference will proceed to the examination 
of commercial policies. Under this head 
it will consider the factors which affect 
adversely freedom of trading. It will 
look into the questions of import and 
export prohibitions and restrictions; of 
monopolies; of customs tariffs and ¢om- 
mercial treaties; and of such indirect 
methods of protecting national commerce 
as subsidies, dumping, transport and fis- 
cal discrimination. 

With regard to industry and agricul- 
ture the conference will examine the pres- 
ent status of these two great branches 
of productive activity and the difficulties 
confronting them. Finally, it will con- 
sider the possibilities of national and 
international action with regard to both 
industrial and agricultural production. 

It is clear from this general outline of 
the problems with which the conference 
expects to deal that it has set itself defi- 
nite tasks and definite objectives. The 
world is all too conscious of the multi- 
tude of difficulties that confront it and 


of the general atmosphere of uneasiness 
and lack of stability that pervades its 
economic life. But: it is more or less 
groping in the dark. The basic causes of 
its troubled condition, and the possibili- 
ties of remedying the difficulties, need 
clarification and formulation. The Eco- 
nomic Conference is intended to be the 
first serious step in this direction. 


Conference Should Clear the Ground 


It is not expected that the conference 
will provide a panacea for the economic 
ills of the post-war world. It will not even 
attempt to obtain immediate results. As 
the report adopted by the League Council 
described it, “the conference is not to be 
composed of responsible delegates in- 
vested with full powers for the conciu- 
sion of conventions; it is intended rather 
to organize a general consultation in the 
course of which, as at the Financial Con- 
ference at Brussels, the various programs 
and doctrines may be freely exposed 
without the freedom of discussion being 
restricted by ‘any immediate necessity to 
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transform the conclusions of the con- 
ference into internationa] engagements.” 

The task of the Economic Conference 
is much more difficult than was that of 
the Brussels Financial Conference. The 
principles which underlie technical finan- 
cial stability are more or less clear-cut 
and generally accepted; the principles 
which ought to underlie general economic 
stability are still to be clearly formu- 
lated. The whole range of economic 
problems is much more complex than is 
the case with financial problems. 

It is no wonder that the Brussels Con- 
ference was clear in the principles it 
enunciated, and definite in the nieasures 
it recommended. There is also no wonder 
that the Genoa Conference was vague in 
its principles and indefinite in its recom- 
mendations. But it-must be remembered 
that the Genoa Conference was fright- 
fully handicapped by powerful political 
factors. The Economic Conference is so 
designed that the effect of political in- 
fluences will be minimized, and its work 
can be done in a freer atmosphere. 

The conference will, of course, be pri- 
marily a talk-feast. But that does not 
necessarily render it useless or unneces- 
sary. If it accomplishes its tasks with 
any degree of success, its results will be, 
indeed, far-reaching in their significance. 
The world cannot proceed to any adjust- 
ment for stability, unless it first takes 
stock of its real situation; toward that 
end the conference can, and undoubtedly 
will, contribute very markedly. The 
world cannot hope for an effective eco- 
nomic development, unless it has clearly 
before it the basic principles which gov- 
ern such development; the Conference 
can be a long step toward a formulation 
of these principles. The world is sorely 
in need of better statistical methods for 
the development of data upon which to 
base an intelligent approach to the prob- 
lems that confront it; in this respect the 
conference ought to be of great value. 

All these are problems on a truly in- 
ternational scale, and the approach to 
them must also be world-wide in scope. 
As time goes on and the post-war world 
stubbornly refuses to settle into ease 
and stability, the finding of effective 
solutions for these problems becomes 
more and more imperative. The World 
Economic Conference is an opportunity 
for a really effective contribution to this 
pressing need of the war-shaken world. 
DRAFT AGENDA OF THE WORLD 

ECONOMIC CONFERENCE 
FIRST PART 
I. THE WORLD ECONOMIC POSITION. 
Principal features and problems as 


seen from the point of view of differ- 
ent countries. 

Analysis of economic cause: of the 
present commercial and industrial dis- 
equilibrium. 

Economic tendencies which affect 
the peace of the world. 

SECOND PART 
. COMMERCE. 
1. Liberty of Trading. 

(a) Import and export prohibitions 
and restrictions. 

(b) Limitation and regulation of 
commerce; monopolies. 

(c) Economic treatment of nation- 
als and companies of one coun- 
try duly admitted to the terri- 
tory of another. 

2. Customs Tariffs and Commercial 


— 


Treaties. 
Obstacles to international trade aris- 
ing from 
(a) Form, level and instability of 


import and export tariffs. 

(b) Customs nomenclature and clas- 
sification. 

3. Indirect methods of protecting na- 
tional commerce and shipping. 

(a) Subsidies, direct or indirect. 

(b) Dumping and anti-dumping leg- 
islation. 

(c) Discrimination arising from the 
treatment of transport. 

(d) Fiscal discrimination against 
foreign goods after importation. 

4. Repercussion upon international 
commerce of reduced purchasing 
power. 

II. INDUSTRY. 

1. Situation of principal industries 
(productive capacity, output, con- 
sumption and employment). 

2. Nature of present difficulties in in- 
dustry; their industrial, commercial 
and monetary causes. 

3. Possibilities of action: 

(a) Organization of production, in- 
dale ng in particular industrial 
pega considered from 

int of view of production, 
ym consumer and of labor; 
heir legal position; their con- 
nection with customs problems. 

(b) Importance of collection and 
prompt exchange of statistical 
information with regard to in- 
dustrial production. 


Ill. AGRICULTURE. 


1. The present position of agriculture 
compared with pre-war conditions, 
in respect of production, consump- 
tion, stocks, prices and free circula- 
tion of icultural products. 

2. Causes of present difficulties. 

3. Possibilities of international action: 
(a) Development and international 

collaboration of producers’ and 
consumers’ organizations, in- 
cluding the different systems of 
cooperative organization. 

(b) Continuous exchange of ade- 
quate information concerning 
agricultural conditions, scien- 
tific and technical research, ag- 
ricultural credit, &c. 

(c) Development of the purchasing 
power of agricultural producers. 


French Tax System Presents 
Stabilization Dilemma 


By ALZADA COMSTOCK 


tem now stands, the 
Premier seems to be 
impaled, painfully but 
permanently, on the 
horns of a dilemma: 
(j ie ip! eee z he may choose stabil- 
wT wr s ization of the franc, 
= saey with its necessary 
train of business depression, falling turn- 
over tax receipts, and danger. to the bal- 
ance of the budget, or he may permit in- 
flation and its consequent stimulation to 
business, increased turnover tax receipts, 
swollen Government expenses, and a 
parallel threat to the equilibrium of the 
budget. 
Knowing that the receipts from the 
business turnover tax reflect directly 
and promptly the variations in the coun- 
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try’s economic activity, the Ministry of 
Finance dreads the signs of reaction. 
When the number of unemployed in re- 
ceipt of relief rises, as it has done from 
17,178 at the beginning of January to 
56,275 a month later and to 80,941 at 
the beginning of March; when the num- 
ber of insolvencies increases; when prices 
fall and internal consumption slackens; 
then the economic press is full of proph- 
ecies of a falling yield of indirect taxes 
and of peril for the budget. 


Growth of the Turnover Tax 


The national press is under no mis- 
apprehension as to the importance of 
turnover tax receipts to the Government 
at the present juncture in its affairs, but 


Continued on Page 633 
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Europe From an American Point of View 


‘By HENRY W. BUNN 


HE sennight has not 

lacked of interesting 

doubt the lowering of 

developments. No 

the Bank of Eng- 

land’s discount rate 

from 5 to 4% per 

cent. was precipitated 

by the remarkable re- 

cent reversal of movement of gold from 

outflow to influx, but this, so to speak, 

masked to the general view the really 

determining causes, of which it must suf- 

fice to say that they were, for the most 
part, of a reassuring character. 

The Austrian general elections of the 
24th resulted in some Socialist gains, but 
not sufficient to reduce below a working 
majority the representation in the Gen- 
eral Assembly of the anti-Socialist coali- 
tion headed’ by the admirable Mgr. Seipel. 
The Austrian conservatives are probably 
correct in their contention that the So- 
cialists on this occasion put forth their 
very maximum strength, that it is out- 
side reasonable expectation that this 
strength ever will be exceeded, that 
therefore the Republic is safe against 
Socialist domination. 

I reserve to a future occasion comment 
on the lira’s very remarkable recent ad- 
vance. I do not discover great signifi- 
cance in the promulgation by the Duce 
of his “Charter of Labor.” Apparently 
(the full text is not yet to hand) it sets 
forth for the popular comprehension with 
a precision somewhat lacking to existing 
legislation the main features of the new 
relations between capital and labor 
established by such legislation. 

Yugoslavia has a new coalition Cabi- 
net, constructed, we are told, with espe- 
cial view to a firm stand on the Albanian 
question. 

Admiral Coundourites has resigned the 
Presidency of Greece; disgruntled, so 
report has it, because of Parliament’s un- 
conscionable slowness in completing revi- 
sion of the Constitution, and remissness 
in respect of other matters. 

Not the least important of recent de- 
velopments was the signing at Berlin 
of an agreement between Switzerland 
and Soviet Russia ending the controversy 
which arose out of the assassination on 
Swiss soil of Vorovsky, uninvited Soviet 
delegate to the Lausanne Conference of 
1923. “It is hereby declared by both 
Governments that the conflict between 
their two countries is liquidated and that 
mutual restrictive measures are abro- 
gated.” It seems quite possible that as 
a result of the agreement Moscow will 
participate in the International Economic 
Conference and the further disarmament 
discussions. 

All Europe, but most especially Great 
Britain, is keenly interested in the Japa- 
nese financial crisis. 


GREAT 3RITAIN 


N April 21 the Bank of England 
reduced its discount rate from 5 
vo 4% per cent. No doubt this 

long-expected action is partly ascribable 
to the recent remarkable increase of the 
Bank’s reserve. .On the 20th the pro- 
portion of the Bank’s reserve to deposit 
liabilities was 29.11 per cent., as against 
22.5 a year previous. The volume of 
influx is perhaps somewhat remarkable 
in face of this and that not too promis- 
ing indication. 

The bill under discussion by the Com- 
mons “for defining and amending the 
law with reference to industrial dis- 
putes” has eight clauses, which propose 
as follows: «Restoration of liability of 
trade union funds for civil damages; 
a definition of the term “strike,” strict 






interpretation of which would outlaw 
any sympathetic strike; drastic restric- 
tion of strike picketing; prohibition of 
victimization in any sort of non-strikers 
by strikers; prohibition of lightning 
strikes against public authorities; illegal- 
ity of stipulation by municipal employing 
bodies that workers shall be trade union- 
ists; prohibition to State employes of 
membership in any union affiliated with 
the general Labor movement, and annul- 
ment of the “political levy” act of 1913. 
That act permits assessment on trade 
union members for political purposes, a 
majority vote of a union having approved 
such use of a stated proportion of the 
union funds. To be sure, this privilege 
is qualified by the privilege of any mem- 
ber to “contract out” after such vote; 
but of course little use has been made 
of the latter privilege. The bill requires 
that amounts to be used for political pur- 
poses be assessed only upon those mem- 
bers: who may have indicated in writing 
in advance their willingness to be so 
assessed. There is, however, room for 
doubt whether this provision would be 
much more effective than the existing 
privilege of “contracting out.” . 

The hardest dying of the Die-Hards 
are offended by failure of the bill to 
provide that a strike, to be legal, must 
have been approved in advance by a 
secret vote. On the other hand, report 
has it that all but those at the outermost 
verge of Bourbonic intransigence agree 
that the bill should be amended so as to 
bear upon “lock-outs” as well as strikes. 

British tire manufacturers are elated 
over the extension (per the new budget) 
of the McKenna duties of 33 1-3 per cent. 
on automobiles to include automobile 
tires, as they are thereby enabled to un- 
dersell American tires. Presumably 
American cars will be imported tireless 
into Britain and there fitted with British 
tires. 

The Germans are said to be working 
strenuously to persuade the British iron 
and steel producers to enter the West 
European Iron and Steel Cartel. A great 
conference of German and British big- 
wigs to discuss the matter is to be held 
in Berlin early in June. 


FRANCE 


N the seven days ended April 20 the 
I note circulation of the Bank of 
France was decreased by 332,720,000 
francs and the Treasury borrowed 1,150,- 
000,000 francs from the Bank. This 
large borrowing was unexpected, and by 
the same token is a little shocking. Per- 
haps some previous shifting in accounts 
now, for some reason, reversed. Perhaps 
the explanation is to be found in con- 
nection with the loan liquidation pay- 
ment of £33,000,000 to the British Gov- 
ernment. 
The March balance of foreign trade 
was favorable by 280,000,000 francs, as 


_ against an import surplus of 135,000,000 


for March, 1926. For the first quarter 
of this year the balance was favorable 
by 729,000,000; imports being less than 
those of the first quarter of 1926 by 
1,539,000,000 francs, exports greater by 
741,217,000 francs. Analysis, however, 
tends to dash satisfaction over these 
figures. Increase of export was mainly 
in respect of raw materials, while de- 
crease of import of raw materials was 
striking. Export of raw materials in the 
quarter was greater than that of the 
first quarter of 1926 by 582,000,000 
francs, import of raw materials less by 


2,137,000,000. The slowing down of pro- 
duction indicated is serious. 

The March revenue exceeded estimates 
by 92,500,000 francs, and during the first 
three months of 1927 more than 483.- 
500,000 francs was collected upon the 
account of the 1926 budget. The Cabinet 
approved Poincaré’s suggestion that the 
latter amount be applied toward making 
retroactive to last August the higher 
schedules of payment of civil servants 
which became effective on the first of 
the year. No doubt the required Parlia- 
mentary sanction will be obtained, and 
no action could be imagined more likely 
to strengthen Poincaré’s position. 

A new naturalization bill is under dis- 
cussion by the Chamber which proposes 
three instead of the present twelve years’ 
residence as a pre-condition of naturali- 
zation. The idea, of course, is to obviate 
a serious political peril by absorption 
into the French citizenry of the greater 
part of the huge post-war immigration. 
A new peril would be obviated by a pro 
vision in the bill that a naturalized citi- 
zen must have been a citizen ten years 
before becoming eligible for a seat in 
Parliament. There are some districts in 
which immigrants greatly outnumber the 
natives. There are about 2,500,000 aliens 
in France. 

It is understood that the French and 
Italian Governments have agreed to co- 
operate in piercing a tunnel through 
Mont Blanc. It would result in shorten- 
ing of the railway trip Paris-Milan by 
several hours. 


GERMANY 

ERMANY’S balance of foreign 
(; trade for March was unfavorable 

by the value of 244,000,000 marks, 
as against an import surplus of 338,- 
000,000 for the preceding month and an 
export surplus of 278,000,000 marks for 
March, 1926. March imports aggregated 
in value 1,086,000,000 marks, as against 
1,094,000,000 for February, 1927, and 
645,000,000 for March, 1926. Exports 
aggregated 842,000,000 marks, as against 
756,000,000 for February, 1927, and 923,- 
000,000 for March, 1926. 

The foreign trade balance for the first 
quarter of 1927 was unfavorable by 877,- 
000,000 marks, as against a favorable 
balance of 487,000,000 for the first quar- 
ter of 1926. 

The above figures do not take account 
of precious metals. 

The March steel output was the high- 
est of any month since the war; namely, 
1,415,083 metric tons, as against 948,974 
in March, 1926. It was 90 per cent. of 
the monthly average for 1913 (and re- 
member the lost mines). 

The March iron output was the highest 
month’s output since the war. It was 
76 per cent. of the average monthly out- 
put of 1913 (despite the lost mines), 
being 1,085,859 metric tons, as against 
968,774 in February, 1927; 716,654 in 
March, 1926, and an average monthly 
output of 804,000 in 1926. 

Coal production in the Ruhr continues 
somewhat to decline by reason of the 
come-back of the British coal industry. 
The average. daily Ruhr production in 
the week ended April 16 was 2,271,400 
tons, as against the high point of 2,516,- 
300 tons early this year. 

The amount of 7,174,000,000 marks 
was collected in taxes in the fiscal year 
ended March 31, as against 6,856,000,000 
in the preceding fiscal year. Indirect 
taxes earmarked for reparations yielded 
2,405,000,000 marks, as against 1,851,- 


000,000 in the preceding fiscal year; 
1,250,000,000 constituting Germany’s 
maximum Dawes year contribution to 
reparations from budget sources. The 
railroad traffic yield earmarked for 
reparations was 312,000,000 marks, as 
against 290,000,000 called for under the 
Dawes plan. 

The Leipsic Fair this year was a de- 
cided success. There were 9,630 exhibi- 
tors (including about 620 from abroad), 
as against 4,253 in 1914, 10,667 in 1926 
and 13,862 in 1925. The decrease since 
1925 is attributed to the weeding out of 
weak concerns in the proeess of deflation 
and, rightly considered, is a cause of 
satisfaction. There were about 150,000 
visitors, including about 25,000 foreign- 
ers, aS against about 140,000 last year, 
including about 20,000 foreigners. There 
were 200 American exhibitors and 1,500 
American visitors. The Russian exhibi- 
tion was conspicuous. 

Some weeks ago I cited a report to the 
effect that the German Government was 
cold to Russian proposals for renewal of 
the agreement, expiring March 31, under 
which the Reich Government and Gov- 
ernments of component States of the 
Reich extended credits to Russians for 
purchase of German products (the aggre- 
gate limit being 300,000,000 marks). 
The matter is by no means clear, but 
apparently the agreement was renewed, 
the aggregate limit of credits, moreover, 
being extended to 480,000,000 marks. 


ITALY 
USSOLINI’S brother, Arnaldo, 
writing in the Milanese Popolo 
d'Italia, of which he is editor, 
states that Italian imports in the first 


quarter of 1927 totaled less in value by 
500,000,000 lire than those of the first 


Continued on Page 638 














PENSIONS 


HAT is a word which has 

caused a lot of cogita- 

tion on the part of both 
governments and private busi- 
ness. 


The immense resources of life 
insurance companies, their le- 
gally founded financial strength, 
have been applied to the prob- 
lem of pensions. 


The Massachusetts Institute 
of Technology has recently 
taken an interesting step in 
this direction. In elditicn ta 
the Retirement Features, the 
Tech plan also provides for 
Death and Disability Benefits. 
This is a special application of 
Group Insurance as written b 
the John Hancock Mutual Life 
Insurance Company. 


The plan is adaptable to the 
needs of firms and Corporations 
and requires only a modest ap- 
propriation to set it in motion. 
The cost is well within the 
means of both employer and 
employees. 

We shall be pleased to fur- 
nish you, without obligation 
on your * full information 
as applied to your own needs. 
Write to Inquiry Bureau, 


Lire INSURANCE Com 
oy Boerum Mastacmvearre 


197 CLarEnpon Sr., Boston 
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Outstanding Features in the Commodities 


The Commodity Price Level 


A Review of the Week Ended April 26, 1927 
By D. W. ELLSWORTH 


EAKNESS in _ impor- 
tant farm products, 
food products, fuels 
and metals has caused 
another abrupt decline 
in the average of all 
commodities. The An- 
nalist Weekly Index 
of Wholesale Com- 
modity Prices for last Tuesday is 140.2, 
as against 141.5 for the previous Tues- 
day. 

The decline in the farm products group 
was due almost entirely to weakness in 
live stock. Hogs reached a new low level 
on the present decline and steers receded 
further from their recent top. Price 
changes in the principal grains were of 
negligible proportions. Cotton advanced 
to the highest point since last September, 
but raw wool continued weak and the 
average of several grades broke through 
its previous low of last December, thus 
entirely canceling the advance which 
occurred in the first three months of this 
year. 

As in the farm products group, the 
decline in food products was due to a 
large extent to weakness in meat prod- 
ucts. This weakness was apparent 
throughout the list of meats, with lower 
prices quoted on dressed steers, hams, 
pork and veal. The Department of Agri- 
culture reports that stocks of meats in 
cold storage on April 1 amounted to 
877,696,000 pounds, as against 753,063,- 
000 pounds a year ago. 

Butter recorded a decline of 4 cents a 
pound, but the commodity is still at a 
high level for this season of the year, 
an explanation of which is found in the 
fact that stocks at the beginning of this 
month were only 3,033,000 pounds, as 
against 17,392,000 pounds a year ago. 
Other food products which declined were 
coffee, eggs, flour and potatoes. Lari, 
sugar and cottonseed oil were higher. 

Cotton goods have turned stronger, 
reversing the easier tendency displayed 
in the last few weeks, with nothing in 
particular to account for the upturn 
except the strength in raw . cotton. 
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Will Prices 
Break Further? 


What's ahead for stock 
prices? A sharp break and 
a drastic bear marker, or 
continued advances to new 
high levels? Should you 
buy, hold or sell? 


Our latest bulletin dnswers 
these questions and more. 
Ic furnishes essential data 
thac will help you form a 
sound investment policy 


Acopy free. 





$70 Seventh Ave., New York 
Send me a copy of Bulictian TA-188. 
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Worsted yarns were decidedly weaker, 
but silk was practically unchanged from 
the previous Tuesday. 

The decline in the fuels group was 
again due to weakness in petroleum and 
gasoline. With crude oil prices below 
the cost of production for many com- 
panies, the petroleum industry again has 
the doubtful distinction of being the out- 
standing “sick” industry. Using The 
Oil, Paint and Drug Reporter’s price 
averages as a basis for comparison, crude 


Speculative Commodity Markets 


Wheat, Cotton, Rubber, Sugar and Coffee 
By CH. KITSON 


( ae of a large 
areas of cotton are 
flooded or soaked 

with rains, the sun 

shines brightly in the 
chief cotton markets, 
and prices have soared 
to new highs. Re- 
ports from the South 
are to the effect that as many as 

6,000,000 acres of land in the most fer- 

tile part of the cotton belt are flooded. 
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THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913—100) 





' an 4 rl ‘ ‘ ‘ 4 —" ne 4 4 4. 4 — 
40 AN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC 


1926 1927 
6. 8. Mis- All 
1. Farm 2. Food 3. Textile 4. 5. Building 7. Chem- cella- Com- 
Products. Products. Products. Fuels. Metals. Materials. icals. neous. modities. 
a err 144.1 157. 159.5 181.3 126.3 170.0 134.6 132.2 150.9 
May -145.0 160.5 156.2 184.6 124.9 165.7 133.5 126.4 151.7 
June ...... ..142.3 160.9 153.6 185.4 125.5 164.8 135.2 125.3 151.8 
. ea 137.0 160.5 151.3 181.6 126.5 165.0 135.8 124.1 149.6 
Au t , 132.3 156.5 153.4 182.2 127.2 165.0 135.2 122.6 147.0 
September 134.6 155.9 UA.8 186.0 127.5 167.3 135.5 oe 147.8 
October : 133.8 154.2 149.6 193.8 127.5 166.9 135.8 121.7 147.4 
November . 132.5 155.8 146.2 207.5 127.0 166.4 136.4 118.8 148.1 
December . 132.4 157.6 143.0 188.6 126.5 163.7 135.8 117.7 145.8 
1927. 
January . 135.2 154.1 141.8 185.4 124.8 163.3 135.8 120.2 145.7 
February 134.6 152.8 143.2 182.1 122.4 142.6 135.2 120.2 145 0 
arch 133.4 151.9 143.1 170.2 122.7 162.1 134.9 121.7 143.4 
— 132.8 150.2 143.2 160.1 121.8 160.6 135.2 121.6 141.4 
Apr. 27 144.6 158.7 157.7 181.4 126.2 168.3 14.3 130.3 151.4 
1927. 
Mar. 8.. 133.9 151.6 143.2 174.9 122.9 162.3 134.6 121.7 344.1 
Mar. 15.. 133.4 152.1 143.2 171.2 122.8 162.1 14.9 121.9 143.5 
Mar. 22 131.6 152.0 143.0 164.6 122.6 162.1 1K.9 121.9 142.0 
Mar. 29 133.9 152.4 142.9 164.1 122.3 161.3 134.9 121.8 142.8 
Apr 5 133.4 150.9 143.2 162.7 122.3 161.3 135.0 121.6 142.1 
Ar,-. 12. .. 133.1 150.5 143.1 161.5 122.0 160.5 135.1 121.7 141.7 
Apr. 19. 7133.1 150.7 4143.1 158.9 122.1 160.5 135.2 121.7 141.5 
<_< a 131.8 148.6 143.4 157.0 120.7 160.5 135.2 121.6 140.2 
viz . 


o 








oil prices are now more than 30 per cent. 
below the level of a year ago and tank 
wagon prices of gasoline show a drop of 
13 per cent. in the same period. Produc- 
tion of crude, after falling off slightly 
for a few weeks, increased again in the 
week ended April 23, according to data 
compiled by the American Petroleum In- 
stitute. As a further aggravation there 
is increased production in Venezuela. 

Following previous reports of price 
weakness in a number of steel products, 
The Iron Age this week reports a marked 
falling off in demand and a definite de- 
cline in quoted prices. Declines are noted 
in steel bars at Pittsburgh and New 
York, and in beams and black sheets at 
Pittsburgh, and the composite price of 
finished steel now stands at 2.339 cents, 
the lowest average since August, 1922. 

Weakness was also genera! throughout 
the non-ferrous metals. Declines were 
particularly pronounced in tin, lead and 
zinc. Tin reached the lowest level since 
the end of January. Lead declined to 
the lowest quotation since 1923 and zinc 
to the lowest since 1924. Copper held 
up better than the others, but demand 
was reported light both at home and 
abroad. 

Spot rubber declined and caused a 
slight decline in the miscellaneous group. 


While this may not mean a permanent 
abandonment of the acreage, it never- 
theless means that farm work will be 
greatly curtailed and delayed—which, 
together with the estimated reduction in 
the acreage in other parts of the belt, 
may bring about an actually planted and 
harvested area considerably below that 
expected by the bulls. Of course, noth- 
ing definite can be said about the influ- 
ence of the flood on mext year’s cotton 
crop until more precise information is 
available. Moreover, floods are not an 
unusual phenomenon along the lower 
part of the Mississippi River, and while 
this year they came later than usual, 
there is still plenty of time from now 
till harvesting for radical changes in the 
condition of the crop to take place. 

Opinions on the effect of the flood are 
by no means unanimous. Some believe 
that already enough damage has been 
done to preclude the possibility of a 
more than average crop, while others 
point out that under the stimulus of 
better prices the State of Texas alone 
may produce enough cotton to more than 
make up for the losses sustained in the 
territory adjacent to the Mississippi 
River. 

The textile situation continues to lag 
behind in wholesale and retail alike. The 


hand-to-mouth policy of buying which 
has been so much in evidence in recent 
times has been accentuated by the uncer- 
tainty in the trend of the raw commodity. 
It is claimed that a number of fabrics 
are selling lower than warranted by the 
cost of raw cotton, and it is hoped that 
the rise in the latter wil! stimulate in- 
terest on the part of buyers. Some style 
forecasters believe that the silk cycle has 
had its full and it is now cotton’s turn. 
When our ladies decide to wear more 
cotton garments and less silk the cotton 
industry will experience a real revival. 
But whether this time is at hand or not 
the future alone can show. 

Week-end figures showed 198,000 bales 
in sight, as against 114,000 last year, 
making 17,426,000 bales for the season, 
compared with 15,170,000 bales last year. 
Spinners took 285,000 bales, as against 
237,000 last year, making 13,763,000 bales 
for the season, compared with 12,292,600 
last year. In other words, spinners have 
taken so far this season 1,471,000 bales 
of American cotton more than during the 
corresponding period last year. The 
visible supply decreased 92,000 bales, 
compared with 123,000 last year, leaving 
the world’s supply of American cotton 
5,941,000 bales, as against 4,002,000 a 
year ago. 

Our exports showed a slight fall-off 
for the past week, as compared with 2 
year ago, but for the season to date 
they have aggregated 9,250,000 bales, or 
2,500,000 bales above last year. 

Government figures show March to 
have been more active than February, 
with active spindle hours at 9,629,000,000. 
The average number of spindles were 
operated at 109.7 per cent. of capacity 
on a single shift basis, compared with 
106.8 per cent. in February and 102.1 
per cent. in March last year. Spinning 
spindles in place on March 31 were, how- 
ever, less than in February this year 
and in March last year. This fact can 
be accounted for by the movement of 
mills to the South and the retention of 
only the best spindles. 


Range of Cotton Future Prices. 

— - uly— ——Oct.—— 
High. Low. High. Low. High. Low. 
Apr. 18. ..14. 14.23 14.63 14.47 14.89 14.77 
Apr. 19...14.39 14.24 1460 1446 14.87 14.72 
Apr. 20...14.49 14.29 14.71 14.53 14.98 14.78 
Apr. 21...15.05 14.48 15.29 14.69 15.55 14.99 
Apr. 22...14.89 14.65 15.13 14.89 15.43 15.17 
Apr. 23...15.02 14.76 15.25 15.03 15.56 15.35 
Whk's rge.15.05 14.23 15.29 14.46 15.56 14.72 
Apr. 25...15.17 14.96 15.42 15.21 15.72 15.51 


Apr. 26...14.95 14.80 15.22 15.08 15.52 15.36 
Apr. 21. ..15.02 14.90 15.30 15.12 15.56 15.39 
pr. 

Close ...14.99@15.15 15.24@15.25 15.54@15.55 


High. Low. High. Low. High. Low. 
Apr. 18.. .15. 14.95 15.13 15.00 15.30 15.16 
Apr. 19...15.06 14.92 15.11 14.99 15.30 15.16 
4 -- 15.17 14.98 15.22 15.05 15.37 15.20 
Apr. 21...15.72 15.18 15.80 15.24 15.88 15.38 
-- 15.64 15.36 15.66 15.45 15.77 15.54 
Apr. 23...15.75 15.57 15.76 15.65 15.93 15.76 
Wk's rge.15.75 14.92 15.80 14.99 15.88 15.16 
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Apr. 25...15.91 15.69 15.96 15.73 14.12 15.9) 
Apr. 26...15.71 15.53 15.72 15.57 15.89 15.72 
= 27 15.73 15.55 15.75 15.59 15.92 15.77 
pr. 
close 15.70@15.72 15.73@15.75 15.92 


N the theory that “it is a long 
Q lane that has no turning” con- 

siderable buying appeared in the 
wheat market during the last few days. 
To a large extent this buying has been 
stimulated by the flood conditions in cer- 
tain parts of the Southwest. European 
interests seem to be especially alarmed 
over the flood situation, probably be- 
cause they do not realize that as far as 
the wheat crop is concerned the flood 
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factor is of relatively minor importance. 

As a matter of fact, weather conditions 
are reported by The Modern Miller as 
satisfaetory, with the damage complaints 
‘only of local character and the losses in 
the flooded areas not important. The 
requirements from now on will be season- 
ably warm weather, with plenty of sun- 
shine. 

The reports of the flood, however, 
have considerably stimulated export busi- 
ness, and since wheat and flour on ocean 
passage have decreased for the week 
about 5,000,000 bushels—namely, to 72,- 
000,000 bushels, which is a normal sea- 
sonal phénomeénon, the situation may be 
considered sound. The domestic visible 
supply decreased 4,035,000 bushels for 
the week, totaling about 42,000,000 
bushels, against 28,000,000 last year. 
World shipments for the week were 16,- 
163,000 bushels, against 10,960,000 last 
year. 


Range of Grain Future Prices. 
Chicago Prices. 


WHEAT. 
——May—— —-Ju — —Sept.— 
High. w. High. w. High. Low. 
Apr. 18...1. 1.32% 1. Bos, 13% 1. 1.27% 
Apr. 19...1. 1. 1.30 1. et 1.28 
Apr. 20...1. 1. 1. 1.29 1. 10 
Aer Be TB 1g La tty ty 
Apr. occle i - ‘ 2 . 
Ase. 23.. rue 1. 1.31 ioe ioe 1.28% 
Wk’s rge..1.35 1.32% 1.31% 1.28%1.30 1.27% 
Apr. 25...1 1. 1.32 1. 1. 1.4 
Apr. 26...1.33% 1.33% 1. 1. 1. 1. 
Apr. + x » 3 1.315% 1.30% 1. 1. 
Apr. 
close. +. 13% 1.30% 1.29% 
—* or 
‘ 1.355% 1. 1. a 1.24 
‘Pen 4 Bee Ap.1il. Fe TY 
es 
—Sept.—. 
High, h Yow. Hig te ar = igh. "Low. 
Apr. 18. 0% .70 
Ape: W.... 7 d ° 
ae Bee 11 7 814 . 
See: Bisse & 1% . TT §=6.8 15 _—B1 
Apr. 22... .71% .7 « — 81 4 
Apr. 23... . d . a 81% . 
Wk’s rge.. .72% .70 .77% .75% 815% .79% 
Apr. 25 -72% .71 bia i rt 81 
Apr. 26 a | ae 7 B1% 
‘Abe. @ 7 A 82 «81 
Apr. 27 
close..... -16% 81% 


Range for 
ae he me Ja. aztAp 16. Jaweapl 12. 


Hig igh. ra a Low High Low. 





45% .44% 


= 





ee 1.01% 1.01 
gia a 
Range for" rs 7" 
a BOR, OK, a2. Mirae 
Spring seeding is somewhat delayed, 


‘and the extreme bearishness which ex- 
isted up to a few weeks ago is not so 


prevalent now. It now appears more or 
less probable that the Kansas crop this 
vear will be materially below that of last 
year. 

Notwithstanding all this, the wheat 
situation is far from being clear. There 
is a general apprehension that the en- 
larged acreage this year, both here and 
abroad, may, barring accidents, cause 
overproduction in wheat. 

Canada reports a visible supply of 
wheat of nearly 72,000,000 bushels, which 
is over 1,000,000 bushels above last year, 
and also a very heavy movement of wheat 
eon the Lakes. On the other hand, 


Outstanding Features in the Commodities 




















SPOT PRICES OF IMPORTANT COMMODITIES 
Apr. 26,27. Apr. 19,°27. Apr. 27, '26 
WF BD B08 GD ac nc dase scscsccocscceccess $1.4 $1. 4% $1.93% 
Corn, No. 2 yellow (ba) ANE RR eT .89' 8814 
Rats. ST EN 6ccbcbeceactendesasuesecesse 53 52 
Eo enceiebsnnrcaaaneasneteeees 11 1.13% 
Barle ~ oS Sere Rea 97%, 84% 
es, Any i steers, Sicose {388 > ESP 13.25 33.50 Sry 
a e, “> 3 % epepererey 1 * 
Cotton, tet (ib. Shea hse Sacteugnes ese -1510 .1460 
Wool, fine staple territory O.)...< os: rs yt 
Steers, as poo ewe ’ : 
Sic Sorbo bccn ddescdeceeerceecedeee P .14% 
IN x no 6 09.0 o66.0.00.b.n440%s004080n00 00 36.00 : 
, bellies FF Saeeneeceraerceseosenreseu é 
ar, FS re i 
Coffee, Rio No Eh dicnd-dindnga caomiaine nate 5s 16 2 
PRE, Be. MOORE CBRE.) «o.oo cccccccccccsccccecce 6.95 , ; 
Lard, prime Western (100 Ib.).............-.-..--- 13.00 A .90 
Cottonseed oil, imm. crude, S. E. (100 Ib.)......... 7.50 -25 00 
Printc , 38%-inch, 64x60, 5. 8 Re 06% -06% 07% 
Cotton ghosting. brown, 36-inch, 56x60, 4,000 un- ; 
branded double cuts (yd. ); FR BST 08 07% .08 @ OT% .09% 
Cotton yarn, Southern two-p) yore No. 20 (Ib.). Fuo .28 .23 34 
Worsted yarn, Bradford, ona hi lood weaving 
St da pehcn de akeh one sespeebhtedsénbeeeshteee seed 1.75 @1.77% 1.75 @1.77% 1.82%4@1.85 
Silk, crack double extra, 13-15 (¥b.)................ 6.25 @6.30 6.20 @6.25 6.00 @6.05 
Rayon, domestic, 150 denier, A quality ee 1.50 1.50 2.00 
Coal, anthracite, stove yrmy - Ay ae 85 8.85 9.50 
Coal, bituminous, Coai Index of spot prices 
(ton C8 00.85 0.600006 6000600660506000b0CC0000n60004 11 2.11 1.93 
Coke, Connellsville furnace (ton)................-- 3.15 3.15 3.25 
Gasoline, at service stations, Oil, Paint and Drug 
rter, average for 10 oomsege gals.)....... .1947 -1997 2232 
Petroleum, ‘crude, at well, Paint and Drug 
Reporter, average for 16 fields SED cn0-n06606 1.402 1.432 2048 
Pig iron, Iron Age oo Gs ceecceccescocce 19.21 19.21 20.46 
Finished steel, Iron Age compass oY eae 2.339 2.367 2.439 
Copper MIE UD occ Loccdcdeiectsenteseanes 13 .13125 14 
el Cr ceca iti ahesdatereeucuntnnkes 06% 07 0785 
a. nc tspcnusasacnkeesikh mses ee ease necnee J f -685 
Se. MD TG. EGUED COD.) ooo 0ocnccs ccccecdcsssscces 061 d .0 
Lumber, American Contractor composite (1,000 ft.)27.10 27.10 28.85 
Brick, American Contractor composite (1, 000) pence 15.57 15.57 15.64 
Structural steel, American Contractor composite 
| 3 |S Seis a Beery error A 1.91 1.91 
Cement, American Contractor composite (bbl.)... 2.30 2.30 2.38 
Leather, cs tio taciekehareseedees 44 44 44 
Hides, native steers, oxen GED. cccreccescccese 15% 15% 11% 
Paper, Sten” "i | SRR eRS tae 3.50 3.50 3.75 
Pa wra No. 1 Kraft (100 Ib.)............. 6.75 6.75 7.75 
Rubber, Pl. an RY GUE GE Nirsbiceccecskscunes ALY 41% 49 








weather conditions in Canada, as well 
as here, are not ideal, although it is not 
the weather up to this moment that will 
determine the size of the crop. The 
frosts reported in Alberta and Saskatche- 
wan and the excessive rains in our own 
wheat belt may yet give way to more 
nearly normal conditions in time to undo 
the harm done up to now. In the mean- 
time the market is groping for a trend. 
Sinking spells are being rapidly checked 
and bulges are as quickly nipped. 


SUGAR 


HE present sugar market is a most 
peculiar affair. It shows no dispo- 
sition to swerve from its bearish 

moorings, in spite of the many favorable 
interviews of sugar people that have 
recently appeared in the press. While 
the blame is still being placed on the 
supposed liquidation by Eastern interests 
and short selling by the Dutch East In- 
dies, some observers timidly voice their 
opinions that the statistical situation 
may not be all it is thought to be. It is 
pointed out that the Cuban situation is 
not definitely known, since receipts at 
Cuban ports, which show a declining ten- 
dency, do not tell the story of interior 
stocks. 

From the available information the 
skeptics cannot make out a good case. 
Cuba is experiencing a severe drought, 
and, as pointed out in these columns a 
week ago, even though there may be 
no restriction on sugar production there 
next year, her crop will not exceed 4,800,- 
000 tons. Moreover, her old cane left in 
the fields is in a condition in which it 
will yield but little sugar. 

In the meantime consumption the world 
over is proceeding at a growing pace, 
and this is seen in the lively inquiries 
from a number of European countries. 
Japan, however, which last year was an 
important buyer, is reported to have 
greatly reduced takings on account of her 
domestic crisis. 

It is the course of weather conditions 
during the next few months that will 
decide the price trend. Warm weather 
and good canning crops will, of course, 
accelerate the demand for sugar. It is 
true that favorable weather will also in- 


crease the supply in beet-sugar growing 
countries, but beet sugar cannot come 
into the market before the end of 
Summer. 


Range of Sugar Future Prices. 


—Ma —Jul —Sept.— 
High. "Lom. High. Low. High Low 
Apr. 18... 3.01 294 3.13 3.07 3.22 3.17 
Apr. 19... 2.96 2.93 3.09 3 06 3.19 3.16 
Apr. 20... 3.03 2.98 3.15 3.11 3.24 3.21 
Apr. 21... 3.09 3.05 3.20 3.17 3.29 3.25 
Apr. 22... 3.065 3.01 3.14 3.11 3.22 3.20 
Apr. 23... 3.07 3.02 3.17 3.15 3.26 3.23 
Whk’s rge. 3.09 2.93 °3.20 3.06 3.29 3.16 
Apr. 25... 3.08 3.03 3.18 3.10 3.26 3.20 
Apr. 26... 3.04 3.01 3.12 3.10 3.22 3.19 
Apr. 27... 3.03 3.00 3.10 3.06 3.19 3.15 
Apr. 27 
close 3.00 3.06 3.16 
—Dec.— ——Jan —Mar 
“ Low. High. Low. High. Low 
Apr. 18... 3. 3.21 3.06 3.04 2.93 2.92 
Apr. 19... 3.23 3.20 3.08 3.04 2.95 2.92 
Apr. - 3.28 3.25 3.13 3.10 3.00 2.97 
Apr. 21... 3.30 3.28 3.14 3.11 299 2.97 
Apr. 22... 3.25 3.21 3.09 3.06 2.95 2.93 
Apr. 23... 3.28 3.26 3.12 3.09 2.98 2.96 
Wk’s rge. 3.30 3.20 3.14 3.04 3.00 2.92 
Apr. 25... 3.28 3.23 3.12 3.07 2.97 2.91 
Apr. 26... 3.24 3.22 3.08 3.06 2.93 2.92 
Apr. 27... 3.21 3.18 3.05 3.03 2.91 2.88 
Apr. 27 
close 3.20 3.05 2.80 


RUBBER 


HE general confusion brought about 
T by the floods has spread to the 

rubber market, which, on the whole, 
has shown surprising steadfastness. It 
is believed that a further reduction in 
the export allowance will offer a good 
eheck on the statistical position. With 
the very large stocks both here and 
abroad, a considerable decline in price 
is not unexpected in some quarters, on 
the theory that present prices are dis- 
counting the bad news, and that when the 
news is out the price will decline. Others, 
however, hold that even though world 
stocks are nearly half a year’s world 
consumption, once it is clearly demon- 
strated that Great Britain means to 
stand by its scheme and permit only 
such exports as must eventually bring 
about sharp inroads into the present 


’ stocks, prices are bound to move upward. 


This has already been reflected, in part 
at least, in the discount at which near-by 
options are selling under distant options. 

The situation in the motor industry is 
far from excellent. March production 
was about 10 per cent. less than a year 
ago. On the other hand, demand for 
replacements is brisk. 








The current agitation for an increase 
in prices of tires is thought to have come 
to an end with the statement issued by 
the Firestone Tire and Rubber Company 
expressing the opinion that prevailing 
levels for cotton and other materials do 
not warrant any advance in the price of 
tires. 

It is thus clear that with good weather 
motoring is bound to be on a record scale 
this Summer. Cars are cheap, tires are 
cheap and gasoline is at bottom prices, 

Range ps Rubber Future Prices. 


—— — Jun —-July — 
High. High. tow. High. 
Apr. 18 40. 70 41. 41.30 41.60 41.60 
Apr. 19...40.70 40.60 41.10 41.10 + 6 41.50 
Apr. 20...40.80 40.70 ... --- 41.80 41.60 
Apr. 21...41.00 40.80 ri 90 41.70 
Apr. 22...40.90 40.60 41.80 41.60 
Apr. 23...40.70 40.60 ... ... 41.60 41.60 
Wk’'s rge.41.00 40.60 41.30 41.10 41.90 41.50 
Apr. 25...40.60 40.60 -. 41.50 41.50 
Apr. 26...40.50 40.40 41.40 41.40 
Apr. 27...40.40 40.30 41.50 41.30 
Apr. 27 
close 40.40 40.90b bo ” 
——Sept.— 

High. Low. High “Low. 
pO Se 42. 42.30 
Apr. 19 eee gr bine is 
cS Sere 2.30 42.1 ee 
Os. aya $250 42. 30 43. 30 43.20 
Apr. 22 creeeseee 42.30 42.20 43.30 43.30 
Apr. 23...............42/30 42.20 43.30 43.30 
oS 42.50 42.10 43.30 43.30 
ne 42.20 42.10 43.00 43.00 
PO Say: 42.20 42.10 43.10 43.00 
Apr. 27...............42.20 42.10 43.10 43.00 
Apr 27 

close vasece ae 43.10b 


bChicago ‘bid. 


COFFEE 


NTERMITTENT timid rallies and 

declines in a rather narrow range 

of prices, with distant options show- 
ing a growing discount under near-by 
options, continue to tell a story of mis- 
trust in the present coffee market. Buy- 
ing is done mostly in the hand-to-mouth 
fashion, in the fear that another sinking 
spell may be near. 

The apprehension of a record Brazilian 
crop next year is haunting the market, 
and there is as yet nothing definite 
known about the means Brazil intends to 
employ in order to market her coming 
crop. The financia] situation in Brazil 
seems to be getting more stabilized, 
and some people believe that once the 
Brazilians have more confidence in their 
currency, the Government will have no 
difficulty in working out means for 
orderly marketing of the crop. 


Range of Coffee Future Prices. 


» w. H " -H . 4 
Apr. 18. ..13. 13.70 12.75 12.72 12.00 11.95 
Apr. 19...13.70 13.66 12.72 12.69 11.93 11.91 
Apr. 20...13.70 13.56 12.62 12.59 11.89 11.83 
Apr. 21...13.60 13.52 12.57 12.50 11.88 11.81 
Apr. 22...13.65 13.52 12.61 12.58 11.95 11.86 
Apr. 23...13.73 13.65 12.82 12.75 12.08 12.03 


Wk’s rge.13.73 13.52 12.82 12.50 12.08 11.81 


Apr. 27...13.41 13.32 12.50 12.44 11.77 11.74 
Apr. 27 


close.... 13.35 12.45 11.77 
——Dec.—— ——Jan.—— ——_Mar.-—— 
High. Low. High. Low. High. Low. 
Apr. 18...11 ct Save . 1.32 11.32 
Apr. 19...11.50 11.42 :..  .:. 11:29 11.20 
Apr. 20...11.39 11.35 11.36 11.36 11.21 11. 
Apr. 21...11.41 11.35 se ooo Bh 3am 
Apr. 22...11.48 11.45 ine «+» 11.25 13.25 
Apr. 23...11.66 11.65 Bere --- 11.50 13.43 
Wk’e rge.11.66 11.35 11.36 11.36 11.50 11.14 
Apr. 25...12.60 22.55 ...  ... 11.35 11,31 
Apr. 26...11.50 11.40 hee eo 211.30 11.15 
Apr. 27...11.38 11.33 ooo SR Thee 
Apr. 27 
close. ... 11.37 con 11.13 
Brooklyn’ Edison 


In conformity with action taken by 
shareholders at the recent annual meeting, 
the Brooklyn Edison Company, Inc., filed 
with the Secretary of State in Albany a 
certificate of increase in capital from $75,- 
000,000 to $100,000,000. Of the $75,000,- 


000 capital stock of $100 par, $74,010,200 
is outstanding. 
Matthew S. Sloan, President, repeated 


this week the assertion that no plans for 
issuance of the newly authorized stock had 
been completed. He said there was still 
uncertainty as to whether financial needs 
for the year would be met from the sale 
of stock or bonds. Financing of some kind 
by Brooklyn Edison this year has been ex- 
pected in financial circles. 


616 THE ANNALIST Friday, April 29, 1927 














(Ses is CE SD) 
™ ieee = imp 





R 


Main offices of The Peoples Gas 
Light and Coke Company are 
in The Peoples Gas Building 
at Michigan Boulevard and 
Adams Street, Chicago. The 
graph at the right shows how the 
Company’s annual gas sales, 
excluding gas purchased by 
connecting utility companies, 
have increased from twenty- 
three billion cubic feet in 1917 
to nearly thirty-four billion 
cubic feet in 1926. 
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CHICAGO knows 
“You CAN Do It BETTER WITH GAS’ 


EVERAL basic factors underlie the rapid gressive campaigns for new business of other 
growth in recent years of THE PEOPLES sorts are proving fruitful. House heating gas sales 
GAS LIGHT AND COKE COMPANY of during 1926 showed an increase of 70% over 









































Chicago. One factor is the growth of the city 1925; automatic water heating installations were 
itself which each year automatically puts many 130% greater. Progress was similarly marked in 
thousands of new customers on the books of the popularization of refrigeration by gas and the 1 


the Company. During 1926, 34,008 new incineration by gas of household wastes. | 
meters were set, making a total of 858,000 } 
i 


meters now in service. Financially the Company is in strong position. | 
Income account for 1926 shows operating rev- i 
Industrial Sales Mount enues of $33,920,195, which is the highest in the ; 
Company’s history. Of this amount $7,812,095 
The changing character of the manufactured —_was available to cover interest on funded debt 
gas industry is likewise having its effect. For of $2,702,850. 


the nation at large industrial consumption of 
gas has increased at a rapid pace since the ; 

war —and the mounting sales of The Peoples The Fruits of Good Management 

Gas Light and Coke Company reflect this devel- Reflecting the expert management which the 

opment. Company’s sales of gas for industrial Company enjoys—ratio of capitalization to gross 

purposes in 1926 increased 19.7% income has decreased from “4.39 to 

over 1925. 1” in 1917 to “2.83 to 1” in 1926. 


The Company’s Capital Stock is listed 
on the New York Stock Exchange and 
The Chicago Stock Exchange. 





Cooking continues as the leading use 
for the Company’s product; but in 
the domestic field the Company’s ag- 
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News of Foreign Securities 





JERMANY — Continued 
rise on the Berlin 
Stock Exchange last 
week elicited new 
warnings from bank- 
ing quarters. The 
Deutsche Bank pub- 
lished an emphatic 
warning against the 
expansion of “pro- 
longation credits” on the Boerse by the 
banks. It emphasized the fact that the 
volume of such credits increased 22 per 
cent. between October and March. 

The bank goes further and predicts 
that when reaction comes on the Berlin 
Stock Exchange its dimensions will be in 
proportion to the extravagant expecta- 
tions of the present speculators for the 
rise. The Boerse itself has not been 
greatly influenced by these warnings. 
Although there were sharp upward and 
downward fluctuations last week and al- 
though the trading was erratic, the basic 
tendency was firm. Speculators continued 
to concentrate their activities on shares 
of coal, steel and electrical enterprises. 

It is argued by other German bankers, 
however, that the reduced London bank 
rate will cause English money to move in 
increasing quantity to the Continent and 
that Germany will be the particular bene- 
ficiary in view of the present stiffness of 
money rates at Berlin. This prospect has 
created a new sentiment of hopefulness 
on the Berlin Stock Exchange. The feel- 
ing was emphasized by confidence in con- 
tinued easy money at New York, for 
which market the Boersen Courier now 
predicts a prolonged period of cheap 
money. 

Closing prices on the Berlin Stock Ex- 
change on Aprli 27 were as follows: 

Par 











Price Price 
Valuein in Pct. in 
Rehsmks. of Par. Dollars. 

Farbenindustrie ... 200 157.38 
Berliner Handels.... 200 273 129.40 
Deutsche Bank..... 100 200% 47.52 
Darmstadter Bank.. 100 278 65.88 
ere 500 142% 168.90 
> | Serer 100 211% 50.22 
Siemens & Halske.. 700 332% 552.09 
Schultheiss ......... 250 480 284.40 
Paketfahrt ......... 300 156% 111.27 
North Ger. Lloyd... 40 156% 14.80 
Disconto Comm..... 150 187% 66.57 
Dresdner Bank..... 80 35.55 
Reichsbank ........ 1,000 176% 418.60 
Commerzbank ...... 60 225 31.99 
Harpener ........... 1,000 263% 625.40 
Gelsenkirchen ...... 800 198 375.36 
Mannesmann ....... 600 237 337.02 
Ver. Stahlwerke. ...1,000 151 357.90 


In view of the unsettled condition of 
Germany’s international balance the for- 
eign trade figures for March were studied 
with interest. The balance was again 
heavily against Germany, though it 
showed indications of improvement. Im- 
ports last month, not including precious 
metals, aggregated 1,086,000,000 marks, 
as compared with 1,094,000,000 in Feb- 
ruary and 645,000,000 marks in March of 
last year. Exports were 842,000,000 
marks, against 756,000,000 in February 
and 923,000,000 a year ago. The surplus 
of imports last month was, therefore, 
244,000,000, comparing with an import 
surplus of 338,000,000 in February and an 
export surplus of 278,000,000 marks a 
year ago. 

In the first quarter of 1927 imports of 
merchandise, exclusive of precious met- 
als, were 3,273,000,000 marks, while ex- 
ports were 2,396,000,000. The balance 
against Germany for the first three 
months was therefore 877,000,000 marks, 
whereas in the corresponding quarter of 
1926 the balance ran 487,000,000 in favor 
of Germany. Thus far the adverse bal- 
ance in international payments has been 
mainly covered at the expense of the 
Reichsbank reserves of legal cover ex- 
change, which the latest return showed 
to have reached the unprecedentedly low 
figure of 162,000,000 marks. At the be- 
ginning of the year it was up at 519,000,- 
000 marks. 

Nevertheless, bankers do not expect 
any actual difficulties in the settlement 
of international balances during the next 
few months, because the Reichsbank has a 
large “undisclosed” holding of non-legal 





Last Week. 


British 4%4s..... 96%4@ 95% 
French rentes (in 
Se +: 60.00@58.50 


-.... . 79.00@76.65 





LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended April 23, 1927, and for the year 1927 to date, together with 
comparative figures for the same week in 1926, was as follows: 


en i Sg ee a pec gare tena 
IE, bak oc ccccucdecekasies 
CN rere re 
EN route pte 8 ow ee 
gE Pier year 


N. ¥. Steck 

Exchange. N. ¥. Curb. 
.. .- $20,197,500 $6,652,000 
... 19,103,500 6,401,000 
... 15,605,000 3,064,000 
. ..333,321,900 103,672,000 
.. . 201,123,350 43,032,530 

High. Low. 

— 105.60 105.54 


10 Foreign Government Bonds...... 


FOREIGN GOVERNMENT SECURITIES 
Previous Week. 
British cons. 21%4. 543%4@ 547-16 54%@54% 
| 10234@ 102% 102 
957%4@95% 97 


58.40@57.50 60.00@51.75 47.40@46.50 
79.75@77.90 79.90@61.00 57.15@56.45 


Year to Date. Same Week 1926. 
5554@ 54 543%4@54% 
10234@1007% 102 

@ 94% 955%@95% 








cover exchange bills. More than this, it 
is now officially admitted that the trade 
returns understate exports and overstate 
imports. There is still, however, very 
general expectation that Germany will be 
compelled to resume long-term borrow- 
ing abroad on a considerable scale. The 
Berlin bank bulletins generally declare 
such borrowing to be a good practice and 
reiterate the demand for complete aboli- 
tion of the present 10 per cent. tax on 
foreign bond interest. 


Austria 

The following cable was received this 
week from the Vienna Chamber of Com- 
merce: 

“The general elections, which took 
place on the 24th, had the expected re- 
sult in that they worked very little change 
in the relative strength of governmental 
and opposition parties, and the total gain 
of the latter, after an extremely vigor- 
ously conducted campaign, amounted to 
only three seats. 

“The Boerse, which had been firm for 
the last two weeks, was steady when the 
result of elections became known, which 
proves that this sensitive organ of eco- 
nomic life is confident of a continuance 
in the conservative policy. Another cause 
of this disposition of the stock market is 
that the economic situation, even if al- 
lowance is made for seasonal influences, 
shows signs of improvement. In the case 
of the iron industry this is partly 
due to agreements made with industry 
of neighboring States, while for cotten 
spinning increased requirements in Ger- 
man and Hungarian markets react favor- 
ably on the Austrian situation. 

“Now that labor statistics up to mid- 
April covering the whole Austrian terri- 
tory are available, the decrease in unem- 
ployment since the beginning of March 
appears to have been far more rapid 
than during the corresponding period for 
the two preceding years.” 

The closing prices on the Vienna Stock 


Exchange on April 26 were as follows: 
In Thous. In 
of Kronen. Dollars. 
Niederosteriche Escompt..... 290 
ZA 


a 
a 





Bodencredit Anstalt.......... 3.35 
CE esc cccctseesnsnes 172 2.46 
EL, kcbcs-0s sa0csrn000 61 87 
ken ke eebke eee 70 1.00 
Wiener Bankver2in........... 117 1.67 
[EERE AR ARPT 491 7.02 
PE teeetudcasswct+oescesnes 4.24 
Be ee Se nencsuincncesse 88 1.26 
Leykam Josefstal............. 154 2.20 
ES ist ii Ricoh onene 505 7.22 
I ikdascedasceeekesnaw. 296 4.23 
Mexico 


The doubt surrounding relations be- 
tween the United States and Mexico was 
appreciably cleared this week by Presi- 
dent Coolidge in his speech before The 
Associated Press. The assurances given 
by Ambassador Tellez to President Cool- 
idge that no confiscation of American 
properties was intended is gratifying, 
but assurances alone will not suffice. 
Steps must be taken to coordinate the 
existing laws and their apparent stand- 


ing at variance with these unquestion- 
ably sincere assurances. 

President Coolidge emphasized the 
point that while there had been threats 
of seizure to oil properties, no seizures 
have actually been reported and suits are 
now pending in Mexican courts to re 
strain such seizures. A particularly sig- 
nificant statement made by President 
Coolidge was that the American Gov- 
ernment has agreed to accept the bonds 
of the Mexican Government at par in 
payment for damages awarded by the 
Claims Commission for land taken with 
the object of securing a division of great 
estates, so that more of the Mexican 
people may be landowners. 

It is reported that activity in the Mex- 
ican oil fields is increasing daily and 
that a new gusher giving 30,000 barrels 
a day has been struck. Business, on the 
other hand, continues depressed. Stocks 
are lower than they have been for sev- 
eral years and merchants report collec- 
tions very difficult. 

While rebel activities in several States 
of Mexico are causing the Mexican Gov- 
ernment considerable trouble and sub 
stantial expenditure, the feeling is gain- 
ing ground that President Calles has the 
situation well in hand. It is also reas- 
suring to know that by creating the fi- 
nancial dictatorship, which has recently 
been announced, the Mexican Govern- 
ment is making every effort to meet all 
foreign obligations before the claims of 
its own nationals. 


Norwegian Municipal Loan 

White, Weld & Co., Brown Brothers & 
Co., and Blair & Co., Inc., compose a syn- 
dicate which is offering a loan of $2,750,- 
000 for the City of Trondhjem, Norway. 
The issue consists of thirty-year 5% per 
cent. sinking fund external gold bonds 
and represents the first Norwegian fi- 
nancing in this market in many months. 
The bonds are priced at 97% and inter- 
est, yielding more than 5.65 per cent., 
and will be used for the redemption of 
$2,500,000 bonds of the 6% per cent. 
dollar loan of 1924. Trondhjem was for- 
formerly the capital of Norway, was 
founded 997 A. D. and is the third larg- 
est city in the kingdom. 


Venetian Land Credit Issue 

A loan of $20,000,000 to the Venetian 
Land Credit Institute, which has been 
discussed for some time, is understood to 
have been concluded by the Equitable 
Trust Company. The Venetian bonds will 
be sold in series as the need for money 
arises. The institute is one of the oldest 
organizations of its kind in Europe. 
While its loan will not carry a direct 
Government guaranty, the security is ex- 
pected to include a subsidy which is re- 
ceived from the Government along the 
lines of several Italian loans sold in this 
market recently. 


Yugoslavian Bank Issue Marketed 


J. & W. Seligman & Co. and Dillon, 


Read & Co. offered this week the $12,- 
000,000 issue of thirty-year 7 per cent. 
bonds for the State Mortgage Bank of 
Yugoslavia at 92, to yield 7.69 per cent. 
Proceeds will provide assistance for the 
development of agricultural resources 
and for municipal improvements. 


Hungarian Bank Loan 

The National Central Savings Bank 
of Hungary has arranged for a loan in 
the American market consisting of 
$1,500,000 7% per cent. 35-year sinking 
fund gold bonds, which has been under- 
written by a banking group headed by 
F. J. Lisman & Co. 


NOTES. 

F. J. Lisman & Co. was informed by 
cable that the directors of the Miag Mill 
Machinery Company had approved the 10 
per cent. dividend declared payable on com- 
mon stock of the company. The company’s 
business from Jan. 1 to March 15 totaled 
8,500,000 reichsmarks, against 6,000,000 
reichsmarks in the same period of 1926. 

Newburger, Henderson & Loeb, 1,512 Wal- 
nut Street, Philadelphia, Pa., have pre- 
pared a tabulation of important financial 
items on department and retail stores and 
mail order companies. 

Frazier, Jetke & Co., 40 Wall Street, New 
York, have prepared an analysis of 100 
stocks, showing the market appreciation 
of the total, and of the four groups, indus- 
trials, rails, motors and oils, into which the 
total is divided as well as of each of the 100 
stocks, during the first quarter of 1927. The 
net change in the market value is obtained 
by multiplying the number of shares out- 
standing by the price quotations at the be- 
ginning and the end of the period. The 
yields at Dec. 31, 1926, and March 31, 1927, 
and earnings per share for the past three 
years are included in the tabulation. 

Prince & Whitely, 125 Broad Street, New 
York, have prepared an analysis of South- 
ern Pacific Company. 

Eastman, Dillon & Co., 120 Broadway, 
New York, have prepared for distribution 
a circular on Remington-Rand, Inc. 

Jackson & Curtis, 43 Exchange Place, 
New York, have prepared a pamphlet out- 
lining the investment position on public 
utility preferred stocks. 

Recent activities in Italian Public Utility 
Institute 7 per cent. bonds of 1952 are dis- 
cussed in an analysis by Everett Moses, 29 
Broadway, New York. 

Merrill, Lynch & Co., 120 Broadway, New 
York, are distributing their 1927 analysis of 
the S. S. Kresge Company, F. W. Wool- 
worth Company and the McCrory Stores 
Corporation. 

Edward B. Smith & Co., 5 Nassau Street, 
New York, have available for distribution 
two pamphlets, one surveying the motion 
picture industry and the other giving an 
analysis of the Stanley Company of Amer- 
ica and its position in the industry. 
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ARNINGS. — With the Railroad for trackage rights over some 
addition of reports of . . 240 miles of the Pennsylvania system. 
forty-two companies First Quarter, 1927, Net Earnings On the surface the application ap- 
received during the ‘ peared to have only local significance, 

r utomobile companies: 1927. 1926. Per Sh : J : 
current week, ou I Bono ovctvccoxhausts lang 1927. 1926. On but a reopening of the whole question of 
comparative summary caateihideant Witte Gun Oe ‘3.714 oe: 03 Com., A-B, C railroad consolidation in the East and the 
of corporate net earn- Seetdieties CMM... ....o.accsencace 3.402.986 ie ; 43 = 6% pt. regrouping of lines into four or five sys- 
ings during the first General Motors Corp................ 52,651,408 44,911,618 1.74 2.08 Common tems is believed to be involved. : 
quarter of 1927 = Automobile accessory companies : jon ies The D. & H., in seeking these trackage 
the first quarter o c Auto-Lite Co............... 950 , 3.10 Common rights, announced to the commission 

: Bee Mier 1 Productsf... ss Sg ; 
1926 confirms the indications shown last Spices Mie co qrege sapiens rte ore that it did not desire them unless, at 
week that total business profits for the Chemical companies : aE the same time, the commission will assent 
. Sa : mbert MEMmMesca) CO... .c.cccses 1,171, 852,117 2.24 Common x 
first quarter this year will be at about Mathieson Alkali Works, Inc....... 446,268 384,281 2.73 2.31 Common to the lease by the D. & H. of the Buf 
the same level as for the first quarter Food companies: falo, Pittsburgh & Rochester Railroad, 
last year. , Gertaln-teed. Products Corp.§....... . 342,797 1331-915 2 .68 Common one of the most important of the so- 
Total earnings of the sixty-six com- | (Gorm Products Ref Goj......)./. 27er77e 2718290 00 90 7% Common | Called short or “bridge” lines between the 
panies for which comparisons are now Christie, Brown & Co............... 95, 787 7% pf. North Atlantic seaboard and the Missis- 
available were 6 per cent. higher in the Bey Bag oeererrrrerrer 4,340,496 4,131,378 96 91 Common sippi River. 
first quarter of this year than in the first Central Leather Co................. 578,726 9 14,400 1.70 87 7% pf. L. F. Loree, President of the Delaware 
quarter last year. But as last week, the Machinery and tool com nies & Hudson, for some months is understood 
increase was due chiefly to one large ean ely a Signal] Co......... Ta ons. 7e8  -j = Common to have been promoting a fifth trunk line 
company. If General Motors were omitted intestype Corp.*......... : 7k fel 134.347 185.768 55 ‘81 — from New. York to the Middle West. An 
from the comparison, the earnings for U.S. joffman Machinery Co...... 271,698 276,578 1.22 1.24 important link in his proposed line has 
the first quarter this year would be only ates —~ c eeers cempadtes: 10.010 an been the B., R. & P., although it has not 
about 1 per cent. higher than for the first ae ae ee 33, 447,529 30 7% pf. been generally regarded as vital to his 
quarter last year. It is noteworthy that Texas Gulf Ky nap Dade... oases] 1,990.62 «L126 trunk line project. 
the earnings reports substantiate the idea Virginia Iron, Coal & Coke Co..... "62, ‘410,017 It is believed that he may have reached 
that the larger corporations are able to ou companies: nian dem Kens mee nom a atte an agreement with the interests control- 
Hy . ; ; ; ; merican ublics s . , * ° ommon + ; 
show an increase in their profits while Louisiana Oll*.....-.-. Brereapeeties 294,896 262.484 (20 -- Common ling the Lehigh Valley and the Wabash 
the smaller companies, especially in the Martan@ O8f C0$.............0..00. 228,692 3,630,066 09 = 1.79 for a trunk line which would connect 
industries in which there is an outstand- | Eulips Petroleum G9.f)/0000000.. qos Gz ae New York and Montreal with Chicago, 
ing leader, as in the motor and steel in- Texas Pacific Coal & Oilt.......... 693,936 774,522. St. Louis, Kansas City and Omaha and 
dustries, are falling behind. This situa- Steel companies: .- which would operate through a traffic- 
tion indicates that the 1927 volume of | JOKta "a taughlin.. 7: Bee EOP Oommen producing territory regarded generally 
business may bring increased profits to Otis Steel Co.ttt.......... gictteeees 751,135 888.644 ° as one of the best on the continent. 
the outstanding large corporations in va- Superior pen a. eee: 1a eer — {2 Gam It may be recalled here, in connection 
rious industries but may prove less prof- i I I 6 oki s an aceatee chante 45,584,725 45,061,285 3.94 3.88 Common with the possible reopening of the East- 
itable than business done in 1926 to the Senanene and tel ern merger question, that, at the instance 
majority of the smaller competitors. asa "yelephone Cs Co... 4.401.207 3,845,449 of the commission, the leading factors in 
General Motors ie a = le 1.23 Common the Eastern territory negotiated for 
Century Ribbon Mills, Imc.§........ 101,282 92,055 70 60 Common months upon a scheme of consolidation 
President A. P. Sloan Jr. of the General Miscellaneous companies : which, it was hoped in official quarters 
= Sage te eee MMR Be  C—=*Ee ae. “. pees ped in official q ° 
— hgpon_crconanag a = ——— Grown Willainette Paper Co........ oor z14 sess 1.00 ea would prove satisfactory to Pgh gee 
net earnings o e corpora » in- Gene utdoor Adv. Co........... ° ’ ass Itimore io, the 
cluding the equity in subsidiaries appli- Motion Picture Capital Corp.§...... 75,310 114,100 .35 _.59 Common These were the Balt _ . 
mo mr Radio Corp. of America§........... .778 1,788,510 32 1.24 7% pf Pennsylvania, the Nickel Plate and the 
cable to dividends, amounted to $52,551,- | giindard Glass*.............-...... 192/400 27.601 142 7% pf. Mew Yeak Cantuel 
408 in the first quarter of 1927, against Womens anon. ONE ERG Se: 266,076 282, 56 58 Common ow I - ’ ’ h 
$44,911,618 in the same quarter in 1926, Wrigley (William Jr.).............. 2,422,118 2,406,090 1.34 1.33 A tentative agreement —- t aes 
an increase of $7,639,790. pant _... . . $40,662,513 $135,420,799 lines was reached some months ago, bu 
“For the sake of making this compari- Total, ro companies srisont apa 47,005,507 2°... before it was submitted to the commis- 
son, there has been included in last year’s Total, 24 companies previously re- 95,087,006 64,298,105 sion in a formal manner the Pennsylvania 
earnings the minority interest in the Total, 26 companies previously re- |’ Railroad found objections and declined to 
Fisher Body Corporation at that time out- [| ~~ ported .........cccccccccccccees ye  eererr subscribe to it. This did not prevent the 
standing,” Mr. Sloan said. “After deduct- h th from going ahead, al- 
; . Total, 66 companies .............. $10.20 oes $189,658,904 three other groups fr n going ’ 
ing dividends on preferred and debenture Total, 73 coumpanies Lip ae —— = =—Sw eee though it weakened their position to have 
stock there remains applicable to common f the f mater systems demur- 
stock $50,493,278 for the current period, d Deficit. one © e four maj sys s 
against $43,000,983 a year ago, the com- ‘ yl ee, SO. taxes, &c. ring. 
parison being made on the same basis. t Before depreciation, depletion. and | Federal income taxes. Chicago Independent Ice Companies 
‘ Aft on an fia , 
Mariand Oil 1 After interest. taxes, &c., but ew a depreciation nt depiction. Consolidation of four of the principal in- 
The report of the Mariand Oil Company ttt Aster interest, but before depreciation an eral nage geld yy, « a pi Algo 
‘ Cor y » 
and subsidiaries for the first quarter of more than $6,000,000 was announced this 


1927 shows a net income of $228,692, after 
all charges, depreciation, depletion, aban- 
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doned leases and reserves for intangible 
drilling costs, equivalent to 9 cents a 
share earned on 2,317,059 no par shares of 
stock, or about one-eleventh of the quar- 
terly dividend rate of $1 a share. This 
compares with a net income of $3,630,066 
in the first quarter of 1926, which, after 
estimated Federal taxes, left a balance of 
3,395,066, equal to $1.75 a share on 1,896,- 
245 shares then outstanding. A reserve of 
$2,828,692 was set up for intangible drill- 
ing costs this year, while no provision for 
this item was made last year. 

The quarterly report says reserves aggre- 
gating $4,739,065, representing a substan- 
tial increase over those for the first quarter 
a year ago, were due largely to the great 
number of wells completed in the first 
quarter of 1927. Production increased 
about 50 per cent., but the average price 
received was 30 per cent. less a barrel, 
and net income before reserves was ad- 
versely affected to the extent of $3,135,000 
by this decline in price. 


Tide Water Associated Oil 


The Tide Water Associated Oil Company 
has released its first report covering opera- 
tions from April 1, 1926, to Dec. 31, 1926, 
showing that the company by the end of 
the year had acquired 78 per cent. of the 
common capital stock of the Tide Water 
Oil Company (New Jersey) and 94.5 per 
cent. of the capital stock of the Associated 
Oil Company (California) by exchanges of 
capital stock. 

The consolidated statement for the period 
shows surplus earnings of $3,595,027 after 
preferred and common dividends and after 
depreciation and depletion of $8,687,520. 
The total yolume of business done by the 
company and its subsidiaries was $126,- 
776,089, and the operating profit after ex- 


penses was $20,521,812. 
$21,846,370. Federal taxes were estimated 
at $1,150,086. The net income was $12,- 
008,764 after charges and taxes. 

Net earnings available for company divi- 
dends were $9,711,178 after deducting min- 
ority interests proportion of earnings and 
surplus acquisition by minority interests. 
Dividends amounted to $3,261,213 on the 
preferred and $2,854,937 on the common 
stock. All development expense, whether 
on productive or non-productive properties, 
was written off during the period. 


Pacific Gas and Electric Co. 


The twenty-first annual report of the 
Pacific Gas and Electric Company, which 
covered the year 1926, showed that in 
1926 the company followed the movement 
of previous years and had 874,724 cus- 
tomers at the beginning of 1927, an in- 
crease of 61,027 customers during the year 
and an increase of 107 per cent. for the ten- 
year period since 1916. At the beginning of 
1927 the company had 31,269 stockholders 
an increase of 397 per cent. in the ten-year 
period. Each year since 1916 has shown 
an increase in gross revenues and sales. 
In 1926 revenues were 174 per cent. above 
1916 and sales of electricity 190 per cent. 
higher than in 1916. 


Total income was 


MERGERS 


LTHOUGH mergers and proposed 
consolidations were reported in 
various industries this week, by 
far the test interest centred on the 
hearing n last Monday before the 
Interstate Commerce Commission on the 
application of the Delaware & Hudson 


week. The merger resulted in the offer- 
ing this week of $$2,000,000 of first mort- 
gage 6 per cent. sinking fund bonds of the 
Lincoln-Boyle Ice Company by Halsey, 
Stuart & Co., Inc. 
Hanover-Greenwich Bank Merger Voted 
Stockholders of the Hanover National 
Bank approved the plan announced some 
time ago by the directors for the absorp- 
tion of the Greenwich Bank, resulting in 
an institution with more than $200,000,- 
000 of deposits. The Greenwich Bank, 
which had operated for more than ninety 
years as a State institution, was converted 
into a national bank for the merger. The 
consolidation now goes to the Controller of 
the Currency for approval. 


Kelsey-Hayes Wheel 


The merger of the Kelsey Wheel and 
the Hayes Wheel Companies will be known 


‘as the Kelsey-Hayes Wheel Corporation, 


it was announced this week. All common 
stock of the Hayes Company is to be 
bought by the new organization, holders 
receiving $15 and a half share of stock 
in the new corporation for each share. 
About $3,000,000 is to be paid out and 
96,522 shares of new stock will be issued. 
The new concern will be operating late in 
June, President C. B. Hayes of Hayes 
Wheel said. 


Prest-O-Lite Control to United States 
Light and Heat 


Interests in control of the United States 
Light and Heat Corporation, makers of 
U. 8S. L. storage batteries, have acquired 
substantially all stock of the Prest-O-Lite 
Company, Inc., from the Union Carbide 
and Carbon Corporation, it was learned 
this week. Under a plan to merge the two 
companies, U. S. L. stockholders will receive 

















Friday, April 29, 1927 


THE ANNALIST 


619 





in effect a stock dividend of 50 per cent. 
and an extra cash dividend of $1. ‘The 
stockholders were notified last week that 
the merger was under way, but the an- 
nouncement did not disclose the name of 
the company to be merged with their 
gompany. 

For the purposes of the merger the 
Automotive Battery Corporation has been 
formed under the laws of New York State 
with a capitalization of 40,000 shares of 
stock without par value. This company is 
owned by the Ajax Investment Company of 
Ohio, which is controlled by ©. O. Miniger. 
President of U. S. L., and members of his 
family. The value of Automotive Battery 
stock is stated as $25 a share. 

To effect the merger it is proposed to 
from the U. S. L. Battery Corporation with 
a capitalization of 80,000 sharés of cumu- 
lative 10 per cent. $10 par preferred A 
stock, 420.000 shares of cumulative 7 per 
cent. $10 per preferred S stock, and 160,- 
000 shares of no-par common stock. 


wide combination of jobbers in the tobacco 
industry is disclosed through the granting 
of a charter by the State of Delaware to 
the Mutual Tobacco Corporation. A revo- 
lution in the jobbing end of the business 
is predicted by The United States Tobacco 
Journal, which indicates that the launch- 
ing of the corporation is intended to solve 
problems which have long proved obstacles 
to progress of the trade. 


United Public Service Organized 


The United Public Service Company has 
been organized under the laws of New 
Jersey to place” under one control thirty- 
seven public utility companies operating in 
the Middle West and South, it “was an- 
nounced this week. The consolidation in- 
volves the issuance of $15,200,000 of new 
bonds and common and preferred stock of 
the parent company and ‘the principal 
companies. 

A total of $7,400,000 bonds and notes 
have been sold to the public, providing 
about half the capital needed for the con- 


expected. The investment banking firms 
of Hambleton & Co., Thompson, Koss & 
Co. and Lane, Piper & Jaffray underwre 
the securities already offered 


United States Industria] Alcohol Under 
Rockefeller Control. 


As the culmination of a contest hetwee! 


two powerful factions control of the United 
States Industrial Alcohol Company passed 
this week to a group representing Percy 
A. Rockefeller and associates. Six new di 

rectors representing the Rockefeller inter- 
ests were elected at the annual meeting of 
stockholders. Some of the directors re 

elected are in accord with the Rockefeller 
group. 

The passage of control to the Rockefeller 
group is believed to foreshadow a consoli 
dation ultimately of United States Indus 
trial Alcohol and the Air Reduction Com 
pany. Inc., which is known as a Rocke- 
feller company. C. E. Adams, who was 
added to the board of the former company 


uided to the Industrial Alcohol board, ts 
Chairman of the board. 


CHANGES IN 
CAPITALIZATION 


HE two outstanding financing op- 
‘i erations of the week were the 
offering of $22,000,000 of Reming- 
ton-Rand debentures and the offering of 
$17,350,000 of 4% per cent. bonds of the 
Illinois Central Railroad. The Reming- 
ton-Rand issue was of major importance, 
chiefly on account of its magnitude, the 
[ilinois Central issue noteworthy because 
it will be used to retire a 549 per cent. 
bond issue before maturity, in order to 
save interest charges through a refund- 
ing operation. 
In addition to these offerings various 
changes in capitalization and new issues 








Tobaceo Jobbers Unite 
The formation of a $300,000,000 nation- being negotiated, and a public offering is tion Company, while F. B. Adams, also by industrial enterprises and 


solidation. The remaining financing is. this week, is President of the Air Reduc 


securities were announced this week 


utilities, 


























As subscriptions have been received in excess of the amount of Bonds-offered, 
this advertisement appears only as a matter of record. 


$21,200,000 
Argentine Government Loan 1927 


EXTERNAL SINKING FUND 6% GOLD BONDS 
PUBLIC WORKS ISSUE OF MAY I, 1927 
(Credito Argentino 1927 Trabajos Publicos Emision de I de Mayo 1927) 


Dated May 1, 1997 Due May 1, 1961 
Interest payable May 1 and November 1 





A cumulative Sinking Fund of 1% per annum, calculated to be sufficient to retire the Bonds of this issue at par 
not later than May 1, 1961, is to be applied to the purchase of Bonds below par through tenders, or, if not so 
obtainable, to the redemption of Bonds, called by lot, at par and accrued interest. Sinking Fund 
payments may be increased by the Executive Power if considered advisable. 





Coupon Bonds in denominations of $1,000 and $500, registerable as to principal only. 





Principal and interest payable in gold coin of the United States of America of the present standard of 
weight and fineness, in New York City, either at the office of J. P. Morgan & Co. or at 
The National City Bank of New York, Fiscal Agents for the Bonds of the issue, 
without deduction for any Argentine taxes, present or future. 





The following statement (in which all figures originally stated in Argentine currency have been 
converted into dollars of the United States of America at par of exchange for the gold peso or paper 
peso, as the case may be) has been signed in behalf of the Argentine Government by his Excellency, 
Honorio Pueyrredon, its Ambassador at Washington, D. C. 


OBLIGATION These Bonds are to be direct external obligations of the Argentine Government. The Gov- 

ernment will covenant that if, while any of these Bonds remain outstanding, it shall create 
or issue or guarantee in accordance with the Argentine Constitution, any loan or bonds secured by lien on 
any of its revenues or assets, the Bonds of this issue shall be secured equally and ratably with such other loan 
or bonds or such guaranty. 


PURPOSE The Bonds are to be issued under authority of Law 11,333, also mentioned in Law 11,389, 
and, in accordance with the provisions of that Law, the proceeds of the issue will be used 
exclusively for the construction, extension and improvement of public works, including the Argentine State 
Railways. 
GOVERNMENT The total debt of the Argentine Government as of June 30, 1926, amounted to $938,923,301, 
DEBTS AND as compared with the national wealth, according to the census of 1914 (the latest official 
ASSETS figures), of $14,543,000,000. Government owned properties (including revenue-producing 
investments of $530,000,000) had a total value in 1914, according to the same census, of 
$1,125,000,000, or about $186,000,000 more than the total Government debi now outstanding. 


THE ABOVE BONDS ARE OFFERED FOR SUBSCRIPTION, SUBJECT TO THE CONDITIONS STATED 
BELOW, AT 99% AND ACCRUED INTEREST, TO YIELD OVER 6.05% TO MATURITY 








Subscription books will be opened at the office of J. P. Morgan & Co. at 10 o'clock, 4. M., Thursday, 
‘April 28, 1927, and will be closed in their discretion. The right is reserved to reject any and all appli- 
cations, and also, in any case, to award a smaller amount than applied for. Ail subscriptions will be 
received subject to the issue and delivery to us of the Bonds as planned. 


The amounts due on allotments will be payable at the office of J. P. Morgan § Co., in New York 
funds to their order, and the date of payment (on or about May 10, 1927) will be stated in the notices 
of allotment. Temporary Bonds or Interim Certificates, exchangeable for definitive Bonds when 
prepared, are to be delivered. 





J.P. MORGAN & CO. THE NATIONAL CITY COMPANY 


Vew York, April 28, 1927. 
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but corporate financing activity in gen- 
eral was below the level of recent weeks. 
There was, however, an imposing array 
of new State and municipal issues. 


Illineis Central Refunding 


Kuhn, Loeb & Co. have purchased a 
$17,350,000 issue of bonds from the Illinois 
Central Railroad Company and the Chi- 
cago, St. Louis & New Orleans Railroad 
Company, subject to the approval of the 
Interstate Commerce Commission. They 
are joint first refunding mortgage 4% per 
cent. bonds, Series C, due Dec. 1, 1963, 
which will be offered for subscription sub- 
ject to allotment at 97% per cent. and ac- 
crued interest, to yield 4.64 per cent. to 
maturity. 

This issue is to provide funds for the 
retirement of $16,000,000 principal amount 
of the Illinois Central Railroad Company's 


secured 5% per cent. bonds, which have 
been called for redemption on July 1, 1927, 
and for other corporate purposes. 


National Lead Capitalization Increase 


Stockholders of the National Lead Com- 
pany voted an increase in the capitaliza- 
tion of the company amounting to 100 per 
cent., which will permit the directors to 
declare dividends of 50 per cent. in com- 
mon shares and 50 per cent. in Class B 
preferred shares on the common shares 
now outstanding, as announced by Presi- 
dent E. J. Cornish at the annual meeting. 

Remington-Rand 
Public financing of $22,000,000 for 
Remington-Rand, Inc., the newly formed 
merger of office equipment manufacturers, 
is being made. The issue consists of 
twenty-year 5% per cent. debentures, priced 
fractionally under par. Each debenture 


will carry a stock purchase warrant en- 
titling the holder to purchase Remington- 
Rand common stock at stated prices. 


State and Municipal Loans 


The most prominent State borrowing of 
the week was done by the State of North 
Carolina in negotiating a $10,000,000 issue 
of highway bonds at its record low interest 
rate of 4 per cent. 

The purchaser was a syndicate headed 


by the First National Bank of New York, 


which has marketed the bulk of the State’s 
outstanding bonds, amounting now to more 
than $150,000,000. Besides taking the 
$10,000,000 issue, the syndicate agreed to 
lend the State an additional $10,000,000 on 
notes at 4 per cent. 

The State of Illinois sold this week 
$6,000,000 of highway 4s due 1945 to 1946 
and the State of South Dakota sold $4,000,- 


000 rural credit bonds due in twenty years, 
refunding an issue of 4%s 

The largest municipal bond issues of the 
week were sold for Pittsburgh, Pa.; De- 
troit, Mich.; Asheville, N. C.; Providence, 
R. 1.; Kansas City, Mo. For details on 
these and other issues the reader is re- 
ferred to the Annalist Index of current, 
security offerings on page 625. 


DIVIDEND CHANGES 


N addition to the establishment of a 

7 per cent. yearly dividend on the new 

common stock of the United States Steel 
Corporation, other special dividend actions 
of minor importance were taken during the 
week. Two liquidating payments were re- 
ported, one initial payment, one passing of 
the quarterly dividend and the establish- 
ment of a $5 basis on Coca-Cola new no 
par stock. 
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| $17,350,000 
Illinois Central Railroad Company 


Chicago, St. Louis and New Orleans Railroad Company 


Joint First Refunding Mortgage 412% Bonds, Series “C” 
Due December 1, 1963. 








Coupon bonds in denomination of $1,000, registerable as to principal, exchangeable for fully registered bonds and re-exchangeabl: 
under conditions provided in the mortgage. Interest payable June 1 and December 1. 





The entire series, but not part thereof, will be redeemabie on any interest date, at the option of the Chicago, St. Louis and New 
Orleans Railroad Company, upon not less than 90 days’ previous notice, at 105% and accrued interest up to and 
including December 1, 1958, and thereafter at their principal amount and accrued interest plus a premium of 
Y% for each six months between the redemption date and the date of maturity. 





The issuance and sale of these Bonds are subject tothe approval of the Interstate Commerce Commission. 





For further Saieoeetion regarding the Companics and this issue of bonds, reference is made to a letter dated April 22, 1927, 
from Charles A. Peabody, Esq., Chairman of the Execuiive Committee of the Illinois Central Railroad Company, copies of which } 
may be obtained from the undersigned and from which the following is quoted: 


“The bonds are the joint and several obligations of the The purpose of this issue is to provide the necessary funds 
Illinois Central Railroad Company and the Chicago, St. Louis for the retirement of $16,000,000 principal amount of the Com- 
and New Orleans Railroad Company and are secured (under pany’s Secured S6% Bonds, which have been called for re- 
the Joint First Refunding Mortgage made by the Illinois demption on July 1, 1927 and for other corporate purposes. 
Central Railroad Company, the Chicago, St. Louis and New Sygt , iat 
Orleans Railroad Company and the Canton, Aberdeen and The Illinois Central Railroad Company has paid dividends 
Nashville Railroad Company to the Farmers’ Loan and Trust on its capital stock uninterruptedly since 1860. The Company 
Company, as Trustee) by a direct mortgage on about 1,544 has at oo outstanding $24,420,900 of 6% preferred stock 
miles of railroad (in addition to trackage and leaseholds ), and $130,024,500 of common stock, on which dividends are 
including the important bridge over the Ohio River at East being paid at the rate of 7% per annum. The gross income 
Cairo, Ky., with its Kentucky approach, and on valuable ter- of the Illinois Central Railroad System for the year ended 
H minal properties in New Orleans, La., Louisville, Ky., Mem- December 31, 1926, after payment of all taxes, amounted to 

phis, Tenn., Evansville, Ind., and elsewhere, subject to existing $34,735,157, while its total fixed charges for rentals, interest, 
liens which may not be renewed or extended and for the re- etc., amounted to $17,584,758. 


tirement of which, at or before maturity, provision is made The total authorized amount of the Joint First Refundin 
Py ° ~ : gz 
in the Joint First Refunding Mortgage. Mortgage Bonds is $120,000,000, of which there will be out- 

The system of railroads covered by this mortgage includes standing in the hands of the public, after the present issue, 
the main line of the Illinois Central System from Cairo, IIl., $48,698,000 of Series “A” and Series “B” 5% Bonds and 
to New Orleans, La., and connects such important traffic $17,350,000 of Series “C” 4%4% Bonds. In addition $3,820,000 
centers as New Orleans, Memphis and Louisville with the main of Series “A” 5% Bonds are pledged as part collateral for the 
line to Chicago and the North and comprises all lines of the Illinois Central Railroad Company Fifteen-Year 642% Secured 
Illinois Central System south of the Ohio River, with the Gold Bonds, due July 1, 1936. The balance of $50,132,000 
exception of the Chicago; Memphis and Gulf Railroad, the Bonds issuable under this mortgage are reserved to retire a 





Brookhaven and Pearl River Railroad (with mileage of 52 
miles and 21 miles respectively), the Yazoo and Mississippi 
Valley Railroad and the Gulf & Ship Island Railroad which 1s 
operated independently. 


dike face amount of prior lien bonds. 


Application will be made in due course to list these bonds on 


the New York Stock Exchange.” 














THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS, SUBJECT TO 
ALLOTMENT, AT 97'4% AND ACCRUED INTEREST TO DATE OF DELIVERY, 
TO YIELD 4.64% TO MATURITY. 





Illinois Central Railroad Company Secured Gold 514% Bonds, due January 1, 1934, which have been called for 


redemption on July 1, 1927 at 101% and accrued interest, will be accepted in payment for these bonds on a 4% interest 
basis computed on the redemption pric ovided notice of the amount of such bonds to be tendered in payment is given 
not less pe wg my Ty ef my ep tt pt ptt apt ed 5 





The undersigned reserve the right to close the subscription at any time without notice, to reject any application, to allot a 
smaller amount than applied for and to make allotments in their uncontrolled discretion. 

The above bonds are offered if, when and as issued and received by the undersigned and subject to the approval by the In- 
terstate Commerce Commission of the issuance of the bonds and their sale to the undersigned as agreed and to the ap- 
proval by their counsel of all legal proceedings in connection with the issue and sale of the Temporary bonds or interim 
receipts will be delivered against payment in New York funds for bonds allotted, which temporary bonds or interim receipts will 


be exchangeable for definitive bonds when prepared. 
Kuhn, Loeb & Co. 


Subscriptions for the above Bonds having been received in excess of the aaiount offered, the subscription list has been 
closed and this advertisement appears as a matter of record only. 





New York, April 26, 1927. 
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Bank Debits and Federal Reserve Bank Statements 
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Comparative Statement of Federal Reserve Banks Statement of the Federal Reserve Banks 
iti 7 (000 omitted.) 
Condition April 27 " ' Combined Federal Reserve Banks. Y. Federal Reserve Bank. 
District ~ loom Golnar “Ga beeenee “ase acme. April 27, April 20, April 28, April 2, April 20, April 28, 
Boston ...... -. $219, $14,347,000 $10,068,000 $19,081,000 86.9 nh ett, Matenes eseres ae 
New York . 116,114,000 55,460.000 409,752,000 86.3 wit ptoaametye 628, 2: ee ; : 
Philadelphia 47,247,000 19;687,000 120'263;000 79.4 0 ee eee cn? 235 $1,658,165 $1,437,742 $397,309 $416,417 $383,700 
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Total gold reserves $3,040,857 $3,035,328 $2,797,093 $1,106,447 $1,077,499 $1,000,114 
Statement of Member Banks Reserves other than gold 166,501 167,852 156,983 35,428 35,367 43,870 
ae Total reserves ...... $3,207,358 $3,203,180 $2,954,076 $1,141,875 $1,112,866 $1,043.984 
PRINCIPAL RESOURCES AND LIABILITIES, OF REPORTING MEMBER BANKS IN Non-reserve cash...... 65'769 68 '0es 37937 1502 15968 7030 
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Goveramzent OE SE 176,179 260,167 50,764 74,979 10,976 16,118 LIABILITIES: 
Due from banks.........-....-- 1,159, 1,204,330 109,775 110,449 145,382 153,731 Federal Reserve motes in 
Due to to ban’ nks ae sadliiiiihe 3,196,945 3,246,946 1,098,048 1,072,769 351,872 370,764 pactual, circulation. .. $1,718,257 $1,728,751 $1,661,982 $409,752 $415,308 $361,438 
abie and 1sco 
aun fy U. S. Government Member mam. maT 02,831 900,098 «851,378 +~—=«-874, 771 
ecured by vernm ~~ Sesieeiineaaeg 5 2,249,695  2,202,83 ’ S : 
SES, cov cdacasccssse. 185,261 189,453 43,150 82,000 21,965 4,270 Government... 24.138 29; 360 16,412 3.415 5,847 3,108 
MEN ina cise tancavecsaes 71,798 91,035 14,666 25,144 3,719 3,292 Foreign bank......... 4,913 6,013 5,009 1,113 2/213 2,080 
Total  Resvawings from F. R. . Other oo ls dl cites 15,296 14,538 17,874 8,201 7,513 8,745 
° a a unamieeneesiie 
MEE 5 dhéaicabad cscdteeesns $263,058 $280,488 $57,816 $107,144 $25,684 $7,562 Total deposits....... $2,313,860 $2,299,606 $2,242,126 $912,827 $866,951 $888,704 
Rar ses ial e  e  eee 
a | See of 12 0 2,12 . ¥ 35, 
TOTAL LOANS SECURED-BY STOCKS AND BONDS OF REPORTING Sah rplus ee ape 228,775 228'775 220,310 61,614 61,614 59/964 
NEW YORE CITY MEMBER BANKS ‘All 0 other liabilities... .. 13,317 13,018 15,870 3,190 3,062 3,145 
For Own “For Cut-of- iho ag 4 i as eid Total liabilities... $5,004,654 $5,062,722 $4,841,584 $1,575,751 $1,541,011 $1,473,295 
Accoun own nks. thers. otal. On Demand. On Time 
912,277 1,150,982 814,864 2,878, 2,201,997 ‘ Ratio of total reserves to de- 
899,211 1,157,116 806,288 2,862,615 2,198,398 664,217 posit and Federal Reserve 
968, 794 1,072,578 798,869 2,840,238 2,175,439 $64, 799 note abilities combined. 79.5% 79.5% 75.7% 86.3% 86.8% 83.5% 
881,114 1087-758 833.315 2.802187 2:142°398  —«GBBTAD © puvchtaned for forcion oor. 
888,271 1,139,113 ‘ 2,840,769 2,171,797 668,972 respondents ............ . $146,943 $146,069 $66,568 $41,245 $40,371 $17,063 
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OPEN MARKET—FOREIGN SECURITIES 


The quotations below are submitted by the firm s whose key numbers appear before each security. 
Quotations are as of the Wednesday before publication. 





GOVERN MENT—BONDS 
Rey. Bid. 
ARGENTINA: 
Arg. rescission 5s, 1945........ 77% 
AUSTRIA: 


3 Austrian 6s, SO-year ( kr. 
1,000,000)... recess fl 


ET Se iets chance sennlenandhes 
3 Do 6% Treas. 


BELGIUM: 


Belgian sestovatton | 5s, —.. 21% 
Do premium 5%. 22 


CHILE: 
Chilean 5s, 1911 ............+. 74 
COSTA RICA: 


Rep. of Costa Rica 5s, 1911 
(sterling and U. S. $)...... 70% 


CZECHOSLOVAKIA: 
3 Czecho. Ln. 6% (per kr. 1,000) 26 
3 Czech. Loan 44%(per kr.1,000) 26% 
DENMARK: 
Denmark 5s, 1919 245 
Do 3s, 1894 150 


INLAND: 

3 Finland 5%s (internal) (per 
finmarks 1,000) ........... 19% 

FRANCE: 


3 French Govt. 4s8,'17 (fcs. 1.000) 2 


. me. 
3 Do 5s (Vict. (per fcs. 1,000) 
1 sel 
3 French Prm 5s, 1920. ‘aes eae 
ek, 
3 German Govt. W. L. 5s (per 

marks 1,000,000) 1,225 1 
z Do Sbodaahed wae oh RD ie 
1 Do. sethindbashene nes 1,200 1 


Offer. 


79% 


abs 





GOVERN MENT—BON DS—Continued 


Key. Bid. Offer. 

GERMAN Y—Continued: 

German Govt. W. L. 4% and 

PE ¢sdscneasnaddeete 5 7 

wh ah eee 5 7 
1 Do PEE PIR Ee ae He 5 TT 
GREAT BRITAIN: 

Brit. Fund 4s, March, '10.... 8% S&% 

Brit. Nat. W. G. 58,'29........101 103 

Brit. Nat. W. B., Oct., 27... .101 103 

Brit. Nat. W. L. 5a, '49-"47.... 97% 99% 

Sy I, SS 65 c0n00600068 52 bed 

Brit. Vict. 4s, OE. "i <sud< 8ST, 89% 
GREECE: 

Greek Govt. 1914 5%...........122 128 
ITALY: 
$3 Italian Consol. War Loan 5s. 

1918 - a ose saenaneh 41% 

1 Do. icitsakeasekeinaee 41 
NORWAY: 


3 Norway 6s, 1920-70 Gone... 271 274 
Norway 6s, 1944 278 
POLAND: 


Z Poland 6% ext., 1940 (in p. c.) = 834% 
Do 


82% 834% 
3 Poland 5% (per1,000 zloty). T4% = B4M% 
RUMANIA: 
3 Dk eae Reo 5s, 
Gee BAD vec cccccccescoess 
2 Do Ses oo 
RUSSIA: ; 
3 4% rentes, 188 (per 1,000 
DEED a cecncduccecccsocde # FP) 
J ctenketganceasenetenahees ee 
3 War Loan ‘5s (per 1,000 ‘ru- 
CR tide daebhtentseee < *: iS Ds 
3 mutant ASR SPER eS ee. 13% 
3 i: Bie scecescnen EE. ee 
3 External vovccee En ae 
3 External ne Cc. D. ‘ 12% 13% 
MUNICIPAL—BONDS 
ARGENTINE: 
yr Aires «yk @. sass 98 101 
Do (£100 pieces) 58......... 72 75 
Do (£10 pieces) 5s8........... 65 68 





MUNICIPAL—BON DS—Continued 


Key. Bid. Offer. 
AUSTRIA: 
LD inci ncdeivsachactess 9 11 
CZECHOSLOVAKIA: 
cia dno scieho ted abies 16% 18% 
2 DD cabae obs C1.66406b 000 onade is 18le 
PP ETE oidursencecensccsosas 21% 
GERMANY: 
3 Berlin 1882-1915 pre-war (1,000 6 
3 Berlin 4s, 1919 (1,000 marks).. 1 1% 
3 Bremen SL 04. dannaneessne 
3 blenz igog"isi €1,000 yaks. ). 2 4 
3 liogne a marks). ; 3 
3 Dresden 1875-1913 (1,000 mks! i. 2 4 
3 Suess — pre-war (1,000 4 
3 Essen 1884-1913" (i660 “mics) 2 ‘ 
3 Frankfort pre-war (1,000 mk). 2 4 
3 myatans pre-war (1,000 mk). 1 0 
; peoseoaanss? isis ” esi ate = ae 2 
Ham urg 4%s, er mks. 
000,000) Migs weaae . Vekne ete 9 110 
2 ee eee 00 86110 
3 Leipsic pre-war 4s (1,000 mks) 2 4 
3 —_ pre-war (1,000 mks).. 2 7 
3 ae re-war (1,000 mks) 2 4 
Y Stutee 1-12 (4,000 mks).. 2 ¢ 
HUNGARY: 
3 Supers 4%s, 1914 Sterling 
NEE ‘sc cacaxceaon 57 


RAILROAD—BONDS 
CUBA: 

7 Cuban Northern Ry. 6s, 1966..102% 103 
INDUSTRIAL AND MISCELLANEOUS 
—BONDS 

CUBA: 

7 Cuba Co. deb. 6a, 1955........ 93 
CZECHOSLOVAKIA: 

: Revel Bank of Bohemia 4%s. 2 = 





INDUSTRIAL AND MISCELLANEOUS 





—BON DS—Continued 

Key. Bid. Offer. 

a 

3 A EG. to19 (per mks. 1,000) “2% "ay 

rm 

3 Badische Anilin pre-war bonus ane 334 
3 Badische Anilin, 1919 . 13h 14 
2 TD \cabhweamwesekpec< sree ; 14 
3 H. A. P. A. G. 4% . a 32 
3 rape 4a Farbwerke . 32 334% 
3 2a - &% 1% 
3 <rupp- iat — oy 1906 ....... 33 35 
3 a = series, 1908 . . % 3 
3 oer os (per marks 1,000). % 
3 loyds S%s.... 31 33 
3 Thyeecn set 4#%s (per mks. 1, 000). _ % 
INDUSTRIAL AND MISCELLANEOUS 

—STOCKS 

AUSTRIA: 

1 Austrian A. E.G.... 1.10 130 

GERMANY: 


3 
3 
3 Daimler Motors .... 
19 Leonard Tietz A. G. 


HUNGARY: 
3 a Murany Steel Works 


BANK—STOCKS 
AUSTRIA: 
agama Discount Ce. ‘ 


i308" 425° 


Bodencredit said d es 
Credit Anstalt ...... 24 
Mercurbank |... 2... i 2-0. ae 
Wiener Bank Verein ...... 10 L 
30 
. 6 
- 6% 
34 
3 


GERMANY: 
Commerz und Privatbank... 

Deutsche Bank . 

Disconto Geselischaft Bank. 

as peal Bank 


00 Goto to te 
S8258 8. 


HUNGARY: 


3 ae arian Disconto and Ex- 
ange Bank (Pengo shs.) 155% 16% 





OPEN MARKET—DOMESTIC SECURITIES 





























PUBLIC UTILITIES—BONDS PUBLIC UTILITIES — BONDS — Con- | INDUSTRIAL AND MISCELLANEOUS | JOINT STOCK LAND BANK—BONDS 
Key. Bid. Offer. ; tinued —BON DS—Continued —Continued 
poo ee “Br isi, 5e, 1941. ior ite 102” -" ed El 4s, 1949 ry : -~ ied hee en ene 
Appalachian Pr. 1s nit ectric MOOD. 2200-02 1 Mallory Steamship 5s, 1932... 93 .. ‘ol. 
Aekevilie Pr. & Lt. Se. 1942 Wash. Coast Util. 6s, 1941....104 .. Merchants Refrg. 6s, 1937.....106 | ple 
Associated Elec. Co. Sigs. 1946. ok 99% Western States G. & E. 5s, "41.101 102% Nat. Press Bldg. ist 6s. 1959. .100 101% Des Moines (Ia.) 5s, 1953-33.. 97 iooe 
Cen. G. & E Ist in. 544s, '46..93 95 Wheeling Pub. Serv. 6s, -103—i« N. E. Oil Ref. EE echntets 43 «47 First Carolina, Columbia (S. 
Wo debs és, 1929... --....- 99 100 Wheeling Traction Ss, 1931... 87 $0 N. Orleans G. No. R. R. 56,55 89 90 ) Se, 1952-32 ....... tes 101% 
(eter Rapids M. 4, 4”. & bone 101 Wis.Mian 1. 4? in te aa 2 Newport Co. 7s, 1932.......... 102% 104 First of Montgomery (Ala.) 
6s, 1983. Fume i+ BB. int So, % N. ¥. & Hoboken F. 5s, i446. 94° = 95 5s, ..-2.-.101% 2 
Gol “Gen. Power 1 noe ss. S. eee, See ene. eee ee. | N. Y. Shinbuilding 5s. 1946.... 90 92 Fremont (Neb.) 4a. 1965-35. _ "9 100 
Gol. «Ss C)R. G & EB. 50.36 9 98 Do ist ref. 6s, *,. "104 Park & Fe pt Go, 1008 EIS 95 97% Greenbrier 5s, 1967-37 ..... 101% 
Souneticut Power Se" 1865,.108" 105” _ Pereeththengrebccen no), 1963-388 ONY 01% 
a ar ie RAILRO Pan Greet peeereretrseperrrreces i 
Continental Gas & El. Se, ‘27.100 100% AD—BOND poe Lanes. Ses. . SE....- SS Uincal a (Ky.) Ss, 1954-34....102% 104 
SEE, ME dececcdccncevececs 105i & O. T. C. 4s, 1959......... 8& 86 - og Light Sa “Veen sof Lincoln (Neb.) 4%s 
—k aaleeemeenaaaatee 113% 115 Brooklyn Man. ‘Tr 60,63......100 102 ame Sr. 4 Con deb YS Se Fo ee eerie 100 
Cpa Sag Be, 1886: MR gg] ik Maadorn lg BL Mt | Roosevelt Hotel Ye, dota ss 108 Beno a, 8, Fe a 
Coececesececesoses e cv. 458 eries a c. c o! an . 
Con. Trac. 58, 1933.22. 22.2... 79 (Bl Florida East Coast 55, 1974... 95 97 Safety Inaul Wire Gables 6a. 195-33 oi B 100 102 
Dom. Pr. & T ih, Sh ceses Oe ox o an ‘exas [een tt hein ao ee Potomac 0o as’ ngton 
o. SR Do efi fo, OF... 104 106 Gpometees Co. of F, ¥. 59 C.) 5s, 1956-36 . 1 
Elec. Pub. Serv. 6s, 1941...... 97 100 HGH @ ie ie ubert Theat. C. d. is 37 99% 100% San Antonio (Tex.) Se, 196s 3896 101 
El Paso El. 5s, 1950........... 99% 101 - N. . 6s, - Sixty-one Bway ist "50... 99 101 ae 
St. L.-San Fran. pr. 4s, 1950.. 87 89 Southern Ind 4s i 85 86 St. Louis (Mo.) 5s, 1952-32 101 
Houston El. ist 6s, 1935...... 93 95 Seaboard Air Line 6s, 1945 95 —* . Pros. . 42 91 Do 1955-35 ... rf 1 
Hudson Co. Gas 5s, 1949. 103104 Western Pacific 5s, 1946...... 92 ©6100 Toledo Term. R. R. jeg Do 5s, 1954-34 101% 1 
Hydro-Elec. Pr. Ont. 4s, 1957. 87 -: Virginian Railway 5s, 1962....105 106 Troy Ldry. Mach. “att be: "36.108 110 Union of Detroit 58, 1954-34..101° 1 
Do ts, isot 6s, 1944. er iss United Load Lead 5s, 1943 ......... be 4} ere xt Merten: 0%, 
Jersey Cont. 2. & 1, Oi en | INDUSTRIAL AND MISCELLANEOUS U.S Usk ates te ‘is " 
Jersey City, Hot yy P. fi "49. : a 58 —BONDS U. S Stoel ED gccccos nen oe un INVESTMENT TRUST—BONDS 
tide P 1946... 100% » ISL ........... 
roy ae ink 5s, 1939.1 103% a Metl. Corp... A6., Cs, vee Camp Pack. Se. ist. ae International Sec. Trust of America se- 
Louisiana Power ist 6s, ‘1944. 104 105 without warrants...... ard Bak. Co. Ist --104% 105% cured gold bonds: 
Adams Express 4s, 1947... ... Woodward Iron 5s, Tss2 oecas 89° =—s« 90 
Louisville ight lst 5s, =: -100 a6 Aenertoan k tS rere ...101 
Louis. G. & E. 5%s, 1954... .104 : imaiean oe oe oy  pepepeeee 100 
A cic nceneékeaund 101 101% American Meter 6s, 1946. FEDERAL LAND BANKS—BONDS 8 C, Ga, 1943 ...... ne -100 
ainncep El. 5s, ae —— Pipe & Fary 6s, The securities listed below are inter- | $ Bon’ teak 1222]: “- 64 
- : . merican Tobacco 4s, 1 , a reese ; 
Mississlpy i Riv. Pow. 5s, 1951. 101 ss American Type Fars. 6s, 1937. iy ee cae oe 7056-96 gg 
AR Valley het ben te 4 98 Bear Mtn.-Hud. Riv. ‘Brdg 7s, oa ss 101% poe INVESTMENT TRUST—STOCKS 
—y-x States Ist 1938. 8 mB | BED os sccrcccccccssccccecessive 104% 106 1954-34 10m 1 ® Am. Fars. Trust new 6% units & - 
Ist 6s, 1 Pr digs. 82 B.&A.R «ee 105 (107 1953-33 1 10 Do 6% units ....... . 83% 88% 
Montreal 1: H. & Pr. 4s. H+, 98% B. & M. R. R. 434s, 1929. 97 1956.36 1 1@ Do new 7% units . 88 8692 
Do 5s, 1932 . . NN oan cay ced 2 ae 1955-35 i 9 Do new 7% units . 88% .. 
Newark Con. ‘Gas 5s, "1930. . 103 104 Biltmore-Com. ist 7s, 1934. 105 1953-33 101 101 9 Do old units ....... ... 186 190 
Newark Passenger Ry. 5s,'30. 92 bal Central Vermont Ry. 5s, "20... 109 1942-32 101 101 10 =6 Do old units ...... 185 192 
Newpt. N.&H. Ry., G.&E. 5s.. 93% Chi. By-Prod. Coke Ist 5s, ‘76. 99% 100% 1943-33 101% 101 erie .. 4 61 
Westchester Lt. 4s...... 81 Chi. Stock Yards 5s, 1961..... BA ;* 1937-39 100° 1 1@ Docommon..... EG -.. 9% OK 
No. Carolina Pub. Ber. 5s,'34. Clyde Steamship 5s, 1931..... 98% 100 ™ 18 Diversified Trustees . .. 18% 19% 
North Jersey St. A, & 4s, 1948. L = Consol. Coal a8. 1934. artes = 33% 9 General Bond & Share pf a 60 
Northern 1930. Consol. Machine Tool 7s TOC -BO 7 
Northern Ohio Pr 7s, 1935.. 93 Consol. Tobacco 4s, 1951...... 88 JOINT S K LAND BANK NDS | ® Do common ........ - %H % 
Paterson Ry. 5a, 1944. $ Cont. Motors 1939....101% 103 Key. Bid. Offer. Industrial Trustees shares - 2 12% 
Power Securities Corp., inc. 6s 84 8% Cont. Sugar 7s, 1938... .......: 74 Atlanta (Ga) 5s, 1956-36......101 - N. -S 
fublic Light & Pwr. Se, 195. 6 i Driver-Hai is ist $s, “ai. = 10% 106 Atl, Raleigh (N-C.) 5s,1954-34.100% 102% -_ = 
; . Bes. . u e ‘ . oe 
Provincial Lt., H. & P. 5s,'46.1 . Fisk Tire Fab, “pis. 1935... 99% 101” CC te tee 08% | ae 
e er. ocking Va . 5s, o. 
oy es F r. P. 2d 5s,'49. a _. Soe, &. 2 See “ “A 87 cates 24 ‘Chicago —_— Ss 100 - 8 86 
iodides abe kane nter ver de hiatal 101 Do S Sone aratamika et 100% 2 Sepend He. Ses. Co its .. 14 77 
Southern Cities Util. — 1936. oe Knight (B. B. & RY 7s, 1930. 20 Cent: c” Tilinois of Green- . na. > units pa 7 
So Joresy E. & Tr. 58,53.102 103 Little (A. E.) 7s, 1943..... 60 ville DE  s.aane 101% Do <oemenen 45 
Stand. @ & El. 6s, 1935......100% 101% Loew's New Bro. Prop. “ist is SD (Tex.) 5s 1¢@)§69<Do com 37 40 
fampa Elec. 5s, 1923......... 100 8 RPMI ccc cucaksaedaceeodinet OG Oh UP, ED occ cence coscee 101 103% Stuyvesant Bond & Sh. units. 9 .. 
4—Minton & Minton, 30 Bread St. Y. Main St., 


Key and Index to Open 


Security Market 
teat Soasteai 
9-Hagimee State om. 1% No. La 


t., © . Phone Franklin 
See Page 617. 


3—C. B. Richard & way, N 


165 Breadway, N. Y¥. 
0183. 


Salle 
5722. 


, 29 Broad 
Phone Whitebelt "0500. See Page aT. 





Phone Hanover 2035. Soe Pas 618. 


5—Edwin Wolff & Co., 30 Broad St., N. ¥. 
Phone Hanover $o3s. See Page io. 


¢@ Henry L. Deherty & Co.,66 Wall St.,N.Y. 
Phon 6 Hanover 1600. See Page 618. 


1—Farr & Co., 9 Wall St., N. Y. 
Phone John 6428. 


o—Amertege Founders Trust, 50 St., 
. ¥. Phone John 6014. i 





S—Beoth, Snyder & Co., 32 Broadway, N.Y. 
Phone Hanover 2560. 


1@—Frederick C. Adams, Inc., 3 Congress 
Mass. Phone 


* * 


12—J. H. Hirschhorn & Co., % Broad St., 
N. ¥. Phone Hanover 5573-4-5. See 
Page 618. 


14—A. M. Kidder & Co., 5 Nassau St., N. Y. 
Phone Rector 2780. 





ie & Seybolt, Inc., 
Springfield, Mass. Phone ¥ Walnut 1736. 


16—Harvey Fisk & Sens, 120 Breoadway.N.Y. 
Phone Rector S08 8080. See Page 9. 


17—Beoland & Preim, 49 Wall St., N. Y. 
Phone Hanover 4840 


18—Threckmorton & Ce. 
Phone Rector 1060. 


19—Lehman Brothers, 16 William 8t., 
Phone Bowling Green 3700. 


W. O. signifies Want Offer. 


106 Broadway,N.¥. 


N. ¥. 





————— 
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ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 
OPEN MARKET—DOMESTIC SECURITIES 
JOINT STOCK LAND BANKS— SUGAR—STOCKS al PUBLIC UTILITIES—STOCKS RAILROADS—STOCKS—Continued 

STOCK Key. Be. Clie. —Continued Key. Bid. Offer. 
s CKS 7 Central Aguirre Sugar........ 107 108 Key. Bid. Offer. 4 Pitts., Ft. W. & Chi. pf...... 151 153 
Key. Bid. Offer. | 7 papesee & Sugar Refining Co...154 156 - Portland Electric Power 22 30 ee poets eee 142 146 
Bankers (Milwaukee).. 5 10 .. 7 Federal Sugar Refining Co.... 35 45 Do 7% pf 9 99 ee Seeger 151 154 
Chicago $ Satan ee kote 49 10.22 7 National Sugar ugar Ret. G oossee 142 (145 IE oo ec ccaee 15 80 4 Pittsburgh & Lake Erie....... 169 ©6172 
Dallas (10) Siinraeace sacl 1145 1% 86 [7 — svannal Su Ss Co. & 7 oe) | 9 Repeeeeieeenene: Siame ” 4 Rensselaer & Saratoga........ 128 130 
hy Sees i 18773 it pf. or pcotenaa “Hie 10 ae Oy KY : ise 140 
Carolinas (8) |-.°95 100 800 |7 Sugar'Kstates of Oriente pf... 78 "81 pon gt hy Ry ?. 'B.1106 5 121 125 
first Texas, Houst. (6). 8 95 6.30 Do Te et Cee Be 10 | 4 61 
groment oO) - peers PUBLIC UTILITIES—STOCKS Syrartien Corp. gen. (4)......087 Ee | & 14 
ag eee: a A ny te ee og a “= one 215 
New York ($10 oe (1). 14 16 6.28 Am. States Sec., ote South Jersey G., E T. (8).152 5 Do 216 
Sie BME Cilvcccccccccce 133 «138 6.52 ih el ieee Pe Texas Pow. & Light 1% pf....108% 111 4 Vicksburg, Shreveport & Pa- 
Southern Minneso' -2% 31 .. Arkansas P. & L. 1% ol 1 Utica Gas & Elec. pf........ 105° 107 cific common ............. 9% 102 
Virginia (par $5) ‘oe}: 4% 4% 865 G. & E. old pf. 05.50). 53S Western States ‘Gas & Elec. 21 : © DOPE. ce cevcsecivvceccratecse 1 302 
pe Do’ 6% eamalnaeon ao, “42 one Do pf. (7) 97 100 ¢ 
si sn dw ooniaehenasoa CHAIN STORES—STOCK 
BANK—STOCKS Do id ccicenercaceswed 974 2% ‘ 
Atl. ee Bec. “ESSE 99 a INDUSTRIAL AND MISCELLANEOUS H. C. Bohack Co.............. 140 «180 
Fe ee rey Pree 300 |= 35 Augusta-A. R. es  aeeees 32 40 —STOCKS Be Me cheearedceseceeiseesss 9% 100 
OS SS Serer rr 332 4=— 338 Be GNP cvciccccccscceve 80 AT 8. ne 20 25 
_ gf ~ Faaeequeeeess=: 200 — Bangor Piyére- Bice. P vay ained 108 ib ~- Section Go. 7% pf. ‘i 2 B. aeeee grasertersercsessseees Sus a 
Chatham Phenix ............. 406 «4 rmi ‘% pf........ m. Boo “gaa DRVOER, EMG: 20005000 scseccces 
Chemical I 8.0600060-04:00 880 Birmingham V Wat. Ww. F%---- 10% os Andian Natl. Corp. com -o 40 F. Farmer pf. (2.40)........... 29 31 
I nas ons of ecuared 900 1100 ver Pow. 7% pf...... 1 102 ® elivien Petccleun .. 2 mu Feit.-Cur. Ch. St. pf.......... 9% 100 
Commerce ..........+..++s+++: 482 490 & E. 7% pf....... 107% 109 Bowman Bilt. Hotels com.... 8  10- ‘—s prene Pree eeee eee e ens = i 
we eeeesererercers 300 350 Cent. Ark. Ry. fe at OE ele 14 Brunswk.Balke-Col.Co.7% pf..105% 107% we tS Sateanasanbets e a 
Corn Exchange .............. 563 (573 Cent. Maine Pow. 7% pf......- 105 9 Buckeye Copper oa 2 3 he ear ae — 
Fifth Avenue .............-.-- s 8” aw SOU eer ae = wa @ Canario Cop ; 2 2% Melville Shoe (3)......... camer ed 
Harriman National .......... 640 660 Cent. pes weet e eee 0 Chestnut & mith Corp. com. 8 11 SS  OaleaRRgEaRES 130 oe 
MINI, 5 cts ccs cntennscccsces 1,235 1,260 Central ‘States le. 1% pf.... 9 6 Clinchfield Coal Corp. com. Mercantile Strs. (4)........... 105 112 
I rrceducsswacsicces ont’ = = ite. V9 ene n eee ee ees eee ere ees BO BA el etaaebesasniie 103 106 
Longacre ....-.....--.eeeeeees 245 255 $ ase Service fo res ee 81 81 Columbia Phonograph ....... 46 52 Met hielo ee 33% 34% 
Marhattan Co. .............-. 278 | (285 6 Cities Service bankers’... pe 8 Davega Sport Shops... cn 
IEEE cosasecs<scesesondnd 308 315 Cleve, Elec. Ill. 10%.....2.6.0. ee eee = @ TELEPHONE AND TELEGRAPH— 
National City ......-2.+..+++ 535 540 Serre o eee ees % 3 STOCKS 
Col. Elec. & Pr. (2).........+. 4 
HMattonal Gass .........+--++-4 — pd exits atiies sents ss0ned 108” 110 | 12 Equatorial Oil ....... % 1% Pe a) ET ee 9% 99 
Public neon a stteee ress eed a poo Col. Ry., P. i. Wiieacarned 2 9 Buckid OW on 1% 13, i4 Am. Dist. Tel. of N. J. cum. 
Seaboa @tional .....csccess >» ft aa ee 22) ectrica er. wa Ss Se {eared 108 110 
genase National ............- 4 ps Do Pf. “Bp” (ss PRR ue 88% 12 Great Atlantic & Pac Tea Co. is 158 14 Db com. Reine Goma Aces 66 872 
ste e newer ee eereaeeeeeeneee Consumers Power 6% pf...... 12 Group No il Co 6, Bell Tel. of Pa. % i 
EE Ninkts po 4d66seK oe onedere 195 ois Continental Gas & El. (4.40)..220 250 . — a & ge 1% 4 & — - Bell . 7 
ivsadtta dene sernd 195 Dallas uardian Coa i 4 eG ae Rete sae 
ae Se. Pom. & Light 0 pf... 138 Ide (George P.) Co. pf iz 22 Cuban Tel. Co. (8)...../.27.. ve 
Washington Heights ......... 700 ©6900 P _— States Power Corp.. -2 Pm 9 Kay Copper ....... °40 045 Gold & Stock Tel. aa 1a 
; Fort Worth Pw. & Li. 7% pf..109 112 12 Livingston Mines ... re 3 3 Inter. Ocean Telegraph Co... 99 103 
TRUST COMPANIES—STOCKS ae my eee | ee = » 12 Niles-Bement-Pond, new . 13” a eneat reer 2 = 
| GA Pe eee cn ee Pe 
lectric. B 5).... 97 1 Photomaton, B co 41 4% UO EP Bho cceccaceavececs 160 cs 
Bankers a. Gen. Gas & Blec, cfs... 8 9” | 14 Pierce, BAP. Mig. Co. 8% pf..98 102” 8 Retina Memiatanet = 
eee an se ‘'875 _ 910 a. Ry. & Power (4) ........120 ... ® Roxy Theatre com. ... % 10 Leonard, Pits & M............ ar 
nion . 1,000 1,020 De ist pt. (7)...............19 24 1 Sanaa % 10% “St 7 Re eaaree aa 
_—— ‘Union . 390 Hudson County ree iso” 155 SGD: vscccseces 34 , 36 ee Sree 260 190 
} —~ S i be Hilinois Pee Te 1% pl... 10 1” | if Do Class A... af ae 4 gestae cecneeeaet wt: 
occ cerserecesessceses nm ° ° eoccccoce ass eevecce ° eee ee ee ee 
| a oe RE ETE ee 642 650 Indianapolis P. & P ee 7 98% | 14 Superheater Co. com * 177 182 Louis Marks SE oer 13 15 
Er akne bee baesxenecee 590 - 600 Interstate Power 7% pf....... 94 7 12 Tentic Standard .. ae 12 Do pf, D......---- seg eeeeeeee 100 102 
{7 Terminal Trust Co............ 195 205 Jamaica Water System 7% pf. 514 _ .. 12 Texon Oil & Land io | Mc Lellan ee 166 170 
y & Y | Aeros 465 480 Kansas Gas & Elec. 7% pf....1 08 Thompson-Starrett Co., new.. 73 Do Pf .... 1... sees eeeeeeeeeee 104 86106 
MIE Ssancive<caccascas 850 oe Kentucky. Sec. pf. (7).......- 109% 12 Trent Processes .... : % 3 Do Ast pf.........-.sseeeeeee 98 100 
‘ounty Light 7% pf.... 113 ae eae pa 3 3% Do 2d pf... ..--.. ee ereeeeenee 7 100 
Long Island Light 7% 12 Turman Oil ...... ee . % & ae Eee Saves, &.......... 3 50 
INSURANCE—STOCKS Los Angeles G. & E. p 12 Westland Oil .......: .. & 88 "geben a | he 
ss 1% gi nag tg pee, 12 Zieley Processes ..... ten 6 Mierer Stores pf... * 39 ¥ 
Acten, ©. & 8 Weeedecctecesces et. on 5  Bsccccces Nat Food Pe B..: - a. . 
DR ctb napa rene eseciiw’ $15 525 cS § * Seer 1 ad —_— va Pr oe’ oe 
fetes i Ga sai cett.nrneaee 565 530 mare, River Power .... RAILROADS—STOCKS ae Tea vf. -..... sneer 19 ig 
pt. dR acerasanere 35 Mississi Pat. earnest 12 4 Alabama Great So. ordinary. 125% 126 CS PERS 100 104 
44 48 Mobile a le pene 5 iP thenbis uses saps 128 a Ps Giewunaabesiaes $ Bs 
pager 5 Rage seca 330 340 Mohawk & H “oe 1% pt.. 4 ~ 4 sed sed wach “28 127 ve, , roan READIED 4 9 
Continental Insurance ....... 156% 157 » 1s % Pow. com..... Be aid 4 Albany Pg CERT OST Ad a. = be a —— sree: eee meres “101 105 
Fidelity-Phenix ...... ....... 106% 106% %$[ woaeees & Suffolk Licht 7 4 Canada Southern ..... Ae, 63 J I ee 1 102 
Franklin Fire ......-.+---+--- 205 «(215 ey Putlic Soovice pe AG 7 ; Chi., Burlington & Quincy... 235 255 ei k eee: rH : 
sc ocinconneesesks 45 48 rebate oar . ae Preys od 255 | Piggy Wiggly, A............. 
Great American...........---- 315 322 Nebraska, Power 1% RE: 110 111 H Chi., Indianap. & L. com = = ne wae 3} wnesicnoaenbaaplomcnsben 19% 95 
Hanover Fire 200 Heowark Consotidates \ oe ® 2 iw? | 4 ek & Pittsbureh 7%. 76 «O78 agers PO ......0..00000000. 135-145 
amelie ie Vakoweeten ts ; 415 - 7 Sa oe eee 4 pit 5 a ae 7% Croco "os iiaiancaelegetta iieaaeaectigearialn 30 
9 Manufacturers Liab. Ins. 0 7 9 NY¥.& @ueens } El Lt & P|) 90 i A MOOOOe «5.0000. 47 ane f rage sae onsets: 108 
Northern Insurance. ....... 11: Ge We ee eerleenietieee BO |B DO ice etree: AB So Stores Gorp, A-.-- 25M 
pipet : rth American Water.......15  .. ranklin u vee ‘ 
Pacific Fi Fire ae: Ee 106 ns yest —_ a Serv. pt oe ‘ ml, ‘Central leased Ih aR rm 204 a2 So Groce Stores, 36 
Sons eins wad 19: North Ont. Lt. & P. (6).. 86 88 | 5S Do...............05. sss 80% 81% . 
Gaited Sate Hire 00000 ‘SS Northera WY. “Util. fe pf 108 10F | Doc. Sao ang SPRINGFIELD, MASS. 
“5 gig act hal pe? ‘States B. Tepe -(Del.). —_ 4 - —-_ ‘Re of Bs ee a Industrial d Miscella Stock 
: i) exas Mijectric........ R. o 7 Ff ; o° naustrial an isce neous— Stocks 
REALTY, SURETY AND MORTGAGE hed Sn <n onto recdaan 71 73 4 Mt 8k . & S. S. M. isd. } 61 62% | 15 Berkshire Cotton Mfg. ....... 124 128 
COMPANIES Nove feotia Trans. & Bower Bo |B Be a iin tae: iy sited 1s Consol, Dry Goods Go. com’. 55 4a 
tee eserereeesasssesece - 2 5 : 
Alliance Realty .............+- 4853 Ohio Pubite Service’ pt. (7)!.'1004 105 | 4 Mobile & Birmingham pf...... 79 82 | 5 "ae # Co. com... 3 42 
American Surety............-- 227 49=—- 232 Ohio River Edison 7% pf...... ‘107° 108% a rrr . 19% 82 OB Wi MOONOO ooo ciceivaccscccs 153 157 
FiGeme Tithe ....cccccccccccces 280 295 Oklahoma G. & Rs 71% pf.... 98 - 4 — & Essex ..... . 85 15 Fiberloid Corp. pf............. 94 
Lawyers Mortgage ........... 233 48=—- 288 Pacific P. & L. Ae 103 105 = aera . 83% 85% 15 Indian Motocycle ............ 92 97 
cvwuisr...-.. 11255 270 Penn.-Ohio P. &@ L. 1% pi....9 10 | 4 N. ¥. & Hariem ....\\\\)....1175”" 190° | is Milton Bredley Go. pf 2.22 6 
National “American Co. 57 pt i ae erry > 09 111 in TA a Peron rarer »- 175 185 15 Springfield Bank RS s.60400.. 4:6 Ww.o. 
e Bond . 147 Penn. — fe aaa cena patel 40 4 N. Y., Lack. & West. ...106 110 15 Springfield Fire * M. Ins. Co.580 - 
Moses Surety... 22% | # =Do new stock .............. 9 10 BE | eos ..--106 109 15 Springfield Gas Light Co..... 73 15 
Realty Associates ..........-- 240 486245 Do dal Sk mehad dacawedd« anes 85 4 Northern Central .. .-»- 82% 85 15 CUE CT! Paar 62 67 
2 y 
{st | SA_ IEE ES 90 93 Penn. Power & sient pf. (7)..108 110 14 Northern R. R. of N. J. ... 6&8 72 15 West Boylston Mr Co. pf... 30 45 
P y: &. Pp 
Be cccccsccccccccccsene 88 91 Pine Bluff 7% pf.........es00. 103% 4 Oswego & Syracuse........... 90 92 15 Wico Electric com............ "165 175 





OPEN MARKET-—-CANADIAN SECURITIES 


























CANADIAN a eget laa CANADIAN PROVINCIAL—BONDS— CANADIAN PROVINCIAL—BONDS— CANADIAN RAILROADS—BONDS 
EXTERNAL ISSUE Continued Continued Continued 
a A “Otter. Yield. a Bid. Offer. Bid. Ofte: Bid. Offer. 
Dominion of Canada 5%s,'29 ate 102% British Columbia 44s, 1956...10644 107% cseeceeee SF 100 Can. Nat. Ry. (Can.) 4s, 1927. 100 
GB, BBE... cccciccnse scene -101% 102 Manitoba 6s, 1928............. 1 101 99 10 ip Ae SOR O55 bd chee es 100 
Do 4%8, 1936 ..........--000- 99 3 Seepephegeeneons: 1 joa 100% 100% Do G ‘i radeeereeaneee 97: 
SME Sesncancncncstens 03% 4 a anaRaea: 1 100% 101% Canadian Pac. Ry. digg, 1944." 94 % 
Do Ss, 1962 ........--2-eeeees 106 =i Do ag | RO EON 1 115 . 102 183, Edmonton, Dx Dunvegan & B.C. 
INTERNAL ISSUES ip BD ccc cece sesesces . 1 1 y $ 
Dominion of Canada 5i,'27..100% 1 New Brunswick 63, 1928......100% 101 tes $8" Gr, ‘Prank Ry. cl Alb ‘4s. -% $e Fe 28 
Do Bys, Do oo 19812220 CANADIAN MUNICIPAL—BONDS it 
Do ’ ES a” gepeeieesseeseas: 1 101 
Do " i Se Se ppepererer: 1 Greater Winnipeg Water Dist. - won a * 7 
De sot Do hes, 19000 I Do be, 3936. 20050000. “$6 10% | Great Northera Ry. 4s, 1984. 93% 
Do 4s, Newfoundland 6%4s, 1928. ..... 101% 102 : PUBLIC UTILITIES—BONDS 
ooece ce prreeeees 102% B t Pulp & P; 65,"46. 1 
CANADIAN PR Do SRM T Rie dc tasscaces 103% 104% 104% Branton Ppp & Zap, one a0 
Aihesies — ae pesipeae ” 103% Gatineau Pow. Co. 1st 5s,’56.. 
Do 55 Nove testis eM cca 100%. 308 Do ber ieee ee By OD Ge, 19EL - 50+ ones recaes- 101 101 
Do S. : Do £48, ” Seanebeqeee 100% on? bs, 10 ig ee 05 southern Canada Pw. 5s,’55... 98% 
0 REA S wa 58, 1945 ....... Shame 
- ie. Sean Mue.::............- 107% 109 Toronto 58, 1935 1008 W.O. MISCELLANEOUS—BONDS 
Do 5s, 1948 IIIT. 6.5 oii cies 100% 101 Toronto Harb. Com. #As, 53... 96% 97% Bell Tel. of Can. 5s, 1955 ....102% 102% 
Do tien Re oy” CeReRpeEgEpEagerer = 101 Winnipeg 6s, 1946 . veeeedl3 114 Ganeda &. 8. Co, Oe, 160E Se 
_ — =e nadian Con u >. 
British Co 4 | aakeprsesoeeges: 1 CANADIAN RAILROADS—BONDS Montreal Tramway 6s, 1941... 99 
Do 4s, AR ERRSRRERE >: 1 1 Canadian North. Ry. 4s, 1930. 97 97% TNL, OE oon edn nee paraaohn's W.O. 
Do 5s, 1939 5 eR een ONT: 1 11 Sy"  eeetiepiee 98% 99% Montreal Lt., Ht. & P. 58,'31.100 103 
Do 6s, 194  & SRS 98 2. & Tarr 115% 1164 me de Janeiro L. & P. Co. 
Do 5s, 1949 TT MI ois ccccccccscen 103% 104 TPR IE Bois sccccccscs 118% 19% SED ao iansaccsiabnccbans 9% 96% 
aisles *~ ‘-_ 
4 
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Business Statistics 























FABRICATED STEEL PLATE (5) 
° P. C. Bookings (tons) : Mar., 1927. Feb., 1927 Mar., 1926. 
Transportation a ¥ Oil storage tanks........... idan ciel tes niet 32,983 12,693 
Five-Year From Retinery materials and equipment................ oy My 4 1 eae 
Revenue Car Loadings: Period or Date. anee. sane aoe. neta ihe aaah tC trol 4,597 2,78: 5,048 
All commodities ................. Week ended April 16 956,875 885,975 + 8.0 Sih his dane neds FA6 bees beweegk ine 857 605 
Grain and grain products...... Week ended April 16 34,926 35,507 — 1.6 Stocks and miscellaneous.................... pee 16,243 15,095 15.163 
Coal and coke. ...........-+.+::. Week ended April 16 164,448 145,815 +12.8 pate . bala. i 
Forest products ...... ...+s+..Week ended April 16 68,274 72,659 — 6.9 Cy caw inien dun) aa Cadvs ds dusdhsedadhadcbeareiaa 52,819 57,060 39,764 
Manufactured products........ Week ended April 16 650,786 586,552 +11.0 
All commodities ...............+- Year to April 16 15,274,169 13,939,111 + 9.6 COMMERCIAL STEEL CASTINGS (5) 
Grain and grain products...... Year to April 16 668,211 679,067 — 1.6 Bookings : Mar.. 1927 #Feb., 1927 Mar.. 1926 
i Cb cSbescccceusscad Year to April 16 3,441,093 2,968,902 +15.9 an tone “ko 468 bt i ey 
Forest products ............. .Year to April 16 1,062,112 1,103,690 — 38 PE, (SAPERbes sabes <shetessso¢aseerressenres ss -— -_ 018 
Manufactured products ........ Year to April 16 9,481,879 8,540,912 +11.0 yieedustion : Pere eo ese RRae seen st aeas SV ele éTES 
Freight car surplus................ First quarter April 254/095 234,395 + 8.4 TE TELE Te RR RE NRE et 97,256 85,030 110,542 
Per cent. freight cars serviceable. April 94.3 90.9 + 37 DE, WN ona cs ace Sica wr ahisneeeatacce "73 "64 "$3 
Per cent. locomotives serviceable.April 1 84.9 78.5 + 8.2 : 
Gross revenue ......... ceeeeessss Year to March 1 $955,998,770  $915,361,997 t 4.4 ; . ; : 
PEED cccescccsecssss oc wkend Year to March 1 Te eee tee MW Tass THE ANNALIS: INDEX OF BUSINESS ACTIVITY 
MEE pe caccsnccctcescponsecspcoces Year to March 1 ,023, 521, - =e nee 
Rate of return on property invest- Weir se‘n-0 ; . Jan. Dec. Nov. Oct 
mem: a Ween te Mineth 3 5.46 1 — 5.0 Big iren ppetuction. Re rESced cae ees eh sebeNd aed aanereen 4.6 96.4 107.4 110.2 
Gouthorn District .............-.. Year to Maren 3 $7 $73 ~ge2 | Breight car loadings... ....0.00.00.02..000000000 379 1024 1080 1003 
~ | ~ ee Year to Mareh 1 4.56 5.75 —20.7 | lectric power production . a0 103.0 104.4 103.7 1044 
United States as a whole....... ea . ines coal production : se 123.3 ie 7-* 
utomobile production ...... A 65.9 . 4 
SUMMARY OF IDLE CARS AND CAR LOADINGS Cotton consumption .......... oe 8 1103 117.8 108.6 107.0 
FE RI RI I ces 6 88.1 9940 905 92.4 
AMERICAN RAILWAY ASSOCIATION a" Boot and shoo Ns sinc sondsscarcudkesceewetnaaks ii as 96.3 100.0 98.8 105.7 
* | Mar. 26. Mar. 19. Mar. 12. r. 5. a Pes ely 8 9 101.3 108.0 1106 110.9 
Car loadings...... 4 sata ‘Bevis 1,008,888 1,006,861 1,005,715 $04.61 I eee eeeerneressrey *107.8 163.4 100.2 163.2 1063.7 105.0 
31. Jan. 22. Jan. 15. Jan. 7. Dec. 31. Dec. 22. 
Idle cars.......... Jen 216 303,272 355,023 362,379 310,513 233,007 THE ANNALIST INDEX OF BUSINESS ACTIVITY 
(Average daily data for component series adjusted for seasona! variation) 
GROSS RAILROAD EARNINGS Mar., '27. Feb., 27. Jan., '27. Dec., '26. 
1927. 510 sar Net Chan) 3 RS Pig iron production (thousands of le 100.8 98. 96.1 97.5 
Jecond week in April, 12 roads....... 13, 397, $339, : eel in uction ousan NGA cacgeaees t . : 
gg AE 9 hee +5 304: i5.166.605 + "37739 +100] Freight’car loadings (thousands of cars)... Ti ee a ee 
Fourth week in March, 13 roads..... 22,052,923 22,226,451 — 173,528 — 0.78 Electric power roduction (millions of kw. hours).. oe 210.1 208.7 7209.3 
Third week in March, i3 roads....... 15,190,382 14,973,426 + 216,956 + 1.45 Bituminous production (thousands of tons)..... 2,362 2,166 1,987 3,140 
Second week in March, 13 roads...... 15,453,141 ee 4 t pit T te pe ——, prosuction (thousande, cars) *12.83 12.27 11.13 7.89 
a ihdcie eis 995, ,308, ° . utomobile truc: uction o r . = : ; ? 
Fourth ‘wack in Bebruaty 13 roads 14,632,602 14,742,080 — 109,438 — 0.74 Total automobile production nnn — Si . : — “14.43 14.08 : 9:37 13.35 
Third week in February, 13 roads 14,545,407 14,540,989 - 4,418 0.03 Cotton consumption (thousands of bales)............ 25.74 24.04 22.92 24.45 
Second week in February, 13 roads 14,758,017 14,563,085 194,932 1.33 Wool consumption (thousands of pounds).......>... aes 1,817 1,742 1,359 
First week in February, 13 roads 14,230,561 14,180,984 49,577 0.35 t and shoe production (thousands of pairs)...... se 1,089 1,032 1,072 
Fourth week in January, 13 roads 19,730,700 19,198,456 533.384 aa Zinc production (short tons) .....................0-- 1,726 1,687 1,739 1.847 
7 anu , 13 roads..... 070, 195, - y — 0. 
Reased cock is lamest , 13 8 14,583,490 13,746,043 + 294,828 + 2.14 NEW PASSENGER AUTOMOBILE REGISTRATIONS 
Fourth week in December, 11 roads 13,420,049 14,314,930 — 894,881 — 6.25 : ; s 
Third week in December, 1 16,003,555 11.36.10 - 1.5.58 -- = (Per cent. of total monthly new registrations) 
d ek in December, 14 roads 17,928, 351, — 143, ma ed _ 
Fiset week in December, 14 roads.... 18,005,738 19,492,721 — 1,486,083 — 7.63 SMar sna? 7Jan 
Fourth week in November. 14 roads.. 26.404 62 cere ft LZ =6t 755 | General Motors (total) 3341 38.380 34.20 28.07 
‘week in November, roads... ’ 144, x. : * , SR er Pee Pee re . . i ’ 
1927: 1926. et C e. Pc. TAC ch ceduehbad ddd dob seannacenumiedceweees 24.66 06 21.42 13.95 
Month of February .......... . $468,994,433 $487,004,335 N Sis. 000 tee — 3.70 ahs Re ee 7.18 6.83 7.04 7.2 
Month of January ........ . 487,004,335 481,418,187 + 5,586,148 + 1.16 Pontiac .-........ 02 00ee eee ceceeceedenneceeeneeeaes 3.43 3.11 2.28 86 
1926. <n ve Cae e. .¢ — a PEE OEE Acaneacctamne ee 1.58 1.56 1.63 1.49 
eer ee ..«« $526,486,030 $524,130, 355, Se 1 : .05 1.17 1. 
firth St Worember......000005 561,033,525 532,985,367 + 28,048,158 t 5.27 Cadillac .....-.-- 66... e cece cece eee cee ee ern eeeeeeees £9 69 75 90 
| Aan AR SOAS deen eK edad ds 66346 NEARED ORES a 2 a tt au a 
INTEREST RATES Willys-Knight-Overland gees dapanieedenniet tacouns 5.16 4.57 4.35 4.04 
wats  y eae eam i360 TERS 
Apr. 23, 1927. Apr. 17, 1926. Year to Date. od cota x eabaea bead ‘ 3.56 3.27 3.18 3.17 
Call loans . 4 4 5 Studebaker .......... ween e 2.9% 2.51 2.47 3.02 
Time loans ; 60-90 days. ’ Sesh . 4 a 4 5 (1 EE aps 2.18 2.00 2.37 271 
Time loans, 6 months. . 4 ‘ ‘ a ipaers Pesuwins cde Dye piex. sas enekatnemonedn ce 1.15 2 2 2 
Com. disc., 4-6 months. 4@ NE (hic. Satdriicnswesncossanereeatben ciate te 65 58 59 1.16 
GOLD AND SILVER PRICES ——__ heerncatereceemmeteretnaaarmnarctsearer, or : 2 2 -= 
Bar gold in London............... 848 114d@84s 104d 84s 11 Sts 114d@84s 10d = Jordan |... 222222 AMO AAA LED ns Ee “18 ‘34 6 38 
Bar silver in London... ee d vd NE oo Uda waist vinbuis aden aaladamunemacae eis 13 13 16 15 
Bar silver in New York. : ng c : c I eddie Ninndadicinanppcachaimaauudaeee i 2.47 2.25 2.02 2.21 


{Data not available for Louisiana, Nevada, New Jersey. 


LUMBER (10) tData not available for Louisiana, Nevada. 


Softwood : Apr. 16, 1087. tAne oo ise? Apr. 17. 1926. §Data not available for twenty-one States. 
Mills rer rting > en 300 305 358 *Subject to revision 
Production (thousands of feet). .... panciadaetig en 191,919 240,511 +Revised. 
a (thousands of feet) : ene 189,225 203, 194 238,142 SOURCES OF DATA 
Orders (thousands of feet) ; } 194,693 193,817 227,866 
: (i) Railway Age. (13) New York State Department of Labor. 
ae ’ ‘ : 142 150 145 (2) Commercial and Financial Chronicle. (14) S. W. Straus & Co. 
Production (thousands of feet).................. 16,767 20,399 23,535 (3) The F. W. Dodge Cerporation. (15) American Bureau of Meta! Statistics. 
Shipments (thousands of feet) Hidacenealy 21,602 21,418 23,548 © a eo we = — tren and Stee! Institute 
‘ 3) Unite ates partment of Commerce. 7 rthaw Company. 
Orders (thousands of feet) : ee 21,014 26,395 21,216 (6) United States Department of Labor. (18) American Petroleum Institute 
@ = States Department of Agriculture. ‘- American ee Association. 
NE LD (8) e Iron Age. (20) United States partment of the Interior. 
NEW BUILDING (3) (9) Bradstreet's. (21) Silk Association of Americal 
Apr., 1927. Mar., 1927. Apr., 1926. (10) National Lumber Manwfacturers’ Association. (22) Motor and Accessory Manufacturers Assoc. 


(19 Days.) (27 Days.) (26 Days.) (11) Dun’s Review. (23) American Metal Market 
Average daily contracts awarded in thirty-seven (12 United States Department of the Interior, (24) Federal Reserve Bank of New York. 
Eastern States : : . $23,385,215 $22,990, 304 $21,946,676 Geological Curvey. (2%) American Zinc Institute 


FOREIGN BANK STATEMENTS 














BANK OF ENGLAND. 
April 27. April 20 FOREIGN AND DOMESTIC EXCHANGE RATES 
ere TS £155.848.373 
Reser re teense: 35.25% 600 ie The range of exchange on the principal foreign centres for the week ended April 23, 1927, compares as follows: 
i . sits. 15 ae one LT een “Week's Ran ¥ pieat te Dat Same Week 1926 ‘Wesk'’s Sean: a 
, ‘ . eek's . ear o e. ee . ‘ . 27 " E ew 
J - ee 98,646,000 110/387, 000 Par. Country High. low. ‘High. — a tow ee ee. ee Wen wee. 
Govt. securities. .... O41, 956, 4.8665—London ............ 4.8544 4.85% 4.857, 4.84% 4.86,', 4.853! 4.8533 4. 4.8543 B43 ; a4 
Other securities..... 42,056,000 68,780,000 =~“ eReeepeeereee 3.91% 391% 3.97% 390% 3.37% 3.29% 392i Hot 308" soon 3.38%, 330% 
BANK OF FRANCE. 13.904 —Belgium .......... $13.89% 113.89% 11391% 113.89. 3.69% 3.53% 13.90% +13.90% 13.92% 113.90 3.70 3.54 
(In thousands of francs) 19.30 —Switzerland ....... 19.23% 19.23 19.30% 19.22% 19.31 19.29%, 19.24% 19.24 19.31% 19.23% 19.22 19.30% ~ 
April 27. April 20. Ee Pea 5.30 4.92% 5.30 421% 402% 4.01% 5.30% 492% 5.30% 4.22 4.02% 4.02% 
 hceiss ahaha . 5,084,865 5,547,865 40.29 —Holland ........... 39.99 39.97 40.02 39.91 40.15 40.08 40.01 39.99 40.04 39.93 40.17 40.10 
san 5 sont 341,339 341,303 19.30 —Greece ............ 1.334% 1.33 1.36 1.26 1.26 1.24 1.34 1.33% 1.36% 1.26% 1.26% 1.24% 
Circulation ....... 0. as ee ote 19.30 —Gpain ............0. 17.64 17.45 18.11 15.41 14.42 14.35 17.65 17.46 18.12 15.42 14.44 14.37 
Lame BA Gopaeis. esiton 4.843 653 26.28 —Denmark .......... 26.67 26.65 26.67 26.61 26.17 26.13 26.69 26.67 26.69 26.63 26.19 26.15 
Gene occetes 5.084.246 4/232’ 880 26.80 —Sweden ............ 26.78 26.76 26.80. 26.66 26.78 26.75 26.80 26.78 26.82 26.68 26.80 26.77 
Advances ......-.... 1,@96174 1.743.268 26.80 —Norway ........... 25.94 25.78 26.18 25.42 21.96 21.45 25.96 25.80 26.20 25.44 21.98 21.47 
State advances.... 29,300,000 29,300,000 Sl4i1 —Russia® ........... 02% 02 03% 02 07 04 .05 .03 05 .03 15 ‘123 
aa 48.66 —Calcutta ........... 36.19 36.12 36.56 36.12 36.19 36.12 36.25 36.18 36.62 36.18 36.31 36.24 
FAILURES (DUN’S) 78.00 —Hongkong ......... 50.13 50.00 52.38 47.88 54.38 53.63 50.25 50.12 52.50 48.00 54.50 53.75 
Week Ended——. coos SMOMIMG 2.0.0.0 ccces 66.25 66.00 70.25 62.00 74.00 74.00 66.37 66.12 70.37 62.12 74.12 74.12 
Apr. 21,27. Apr. 22,°26. 56.78 —Straits Settlements.56.12 56.12 56.25 56.12 ae eke 56.12% 56.12, 56.25% 56.12% Ks 
ns ver 108.82 —Shanghai .......... 62.50 62.13 66.13 59.13 70.38 69.63 62.62 62.25 66.25 59.25 70.50 69.75 
Tot. $5,000. Tot. $5,000. ee SS aes 48.46 46.40 49.21 46.40 47.27 46.85 48.56 46.50 49.31 46.50 47.39 46.87 
ee al i ae a 91 158 124 50.00 —Manila ............49.87 49.87 49.88 49.50 49.75 49.75 50.12 50.12 50.13 49.75 50.00 50.00 
South ...... 10080 Cs SC—<“‘<i‘itiC 97.33 —Colombia .......... 32 97.32 98.28 97.32 saa foheie! 97.32 97.32 98.28 97.32 he 
a teen teen eeeeeeeees 134 ba ‘a bf 42.44 —Buenos Aires....... 42.31 42.31 42.50 41.18 40.56 40.06 42.43 42.43 42.62 41.30 40.68 40.18 
PPea ee RECS eS oS aaa 11.81 12.12 11.62 14.12 13.93 11.87 11.87 12.18 11.68 14.16 13.99 
United States .........485 259 474 294 23.83 —Germany .......... 23.70 23.69 23.78 23.69 23.81 23.81 23.70 23.69 23.78 23.69 23.81 23.81 
Te cs ceeeceuey 2B 12 31 13 14.07 —Austria ............ 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 
—~~Week Ended—— 19.30 —Poland .........<.. 12 12.00 12.00 11.50 11.50 11.00 12.00 12.00 12.00 11.50 11.50 11.00 
Apr. 23," Apr 25,'24 sass = Restovelia 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.96 
ver ver : ~—Yugoslavia ........ 1.75q% $$ L75% 1.764 175% 176% #£«x176% 1.75% 1.75% 1.7 1.75% 1.76% 1.7 
Tot. $5,000. Tot. $5,000. 19.30 —Finland ........... 2 2.52 2.52 2.52 2.52% $$ 2.52% 2.52 2.52 2a” 2.52 2.52% a eae 
emmmeeseossnceeshsestens gs = - - 19.30 —Rumania .......... 5 61 67 52% 405% 39 5 61 7 52%, 405% .39 
leapt 71 97 59 20.31 —Hungary .......... 17.40 17.40 17.62 17.40 .0014% .0014% 17.40 17.40 17.62 17.40 0014, .0014% 
PPE a cccccccgecccces 80 a 52 24 rs J res ven under tamed” are offered ana | pia prices ) Sor S80-sute notes, while under ‘‘cables’’ are the 100-ruble notes. 
—_ — —_— _— on vaien Vv 
United States a 26 370 27 Quota s for belga, new Belgian currency, one ng equ o e paper francs. 
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Business 


CRUDE OIL (18) 


Statistics 


GOLD MOVEMENT THROUGH THE PORT OF NEW YORK (24) 














—_———_——-Week Ended--——-—_____. (Thousands of dollars) 
Apr. 23, 1927. Apr. 16, 1927. Apr. 24, 1926. 3. ry + eek pndet: ee 
A dail ’ Apr. -. 6 
verage daily production (barrels).................. 2,478,100 2,452,500 1,955,950 eenorts ........... F 4 Pr. 1,399 ian 108 
DOMESTIC RAILROAD EQUIPMENT ORDERS (1) ee sre cad ™ _ 
—s rted » Rig te, tagt- Ap A WHOLESALE FOOD PRICES 
Locomotives Noedine ore 1926, Apr. 23,1927. Apr'16- 1901 Apr. 
SE Pe Se Ee Le TN. PPE oo ne r. 23, . Apr. 16, _A 24, 1926. 
ight orca SELES We Re SA Ae A oe ny epee 2,056 1,056 77 The Annalist Index (1890-1899—100) . 205.581 ° 207.161 “ 218 702 
hee ehs wha sahaariunae ki bine vedas uma 6 as nae 
Rails Re Nat 6 nick 60 wb od 060 be kikibad beak re: Bs COAL AND COKE PRODUCTIO 
Structural IS even akc acunased stews hes 1,275 2,175 Diane el a hana ia 
STEEL SCRAP PRICES (23) aoe eee ee ae 
Apr. 16, 1927. 
(Average of daily quotations) Bituminous coal: pr 6, “ Sa “Apr. ne 
————_-Week Ended-— Total ............... 8,017 8,255 9,306 
Apr. 23, 1927. Apr. 16,1927. Apr.9, 1927. Average daily ...... 1,336 1,376 1,551 
Heavy melting steel at Pittsburgh.................. $16.70 $16.75 mt 1,762 1,651 2,086 
AVERAGE DAILY SHARES SOLD, NEW YORK STOCK EXCHANGE —— = Ce 176 193 = 
(Thousands of dollars) Average daily .. 29 32 39 
—————— -Week Ended-——_—__—— sicoiiiaiiaaiata a 
tte Apr. 23, 1927. Apr. 16, 1927. Apr. 24, 1928. COTTON SPINNING = 
eto ukeh Dee E SR Ebane ken bka tds cn cn bebekeks-<sneh Ma 1927. Feb., 1927. M 1926. 
Industrials ........... 20... .s cece cece ee ceeeee nee eeeee 1,900 1,943 1,301 Spindles operated at some time during month 2. 919, 288 32,872,102 33.245. 114 
Total — —— —— Active — ndle hours in per cent. of single-shift 
aetna ati t adn ten mind © Oar bed bhd an bande Reem - 2,248 2,223 1,543 ere 109.7 106.8 102.2 
LOANS ON SECURITIES REPORTED BY MEMBERS OF THE NEW YORK STOCK EXCHANGE 
— —_— — Demand ——Time- - —__—_——_—_Total 
From Other From Other From Other 
1926. N. Y. Banks. N. Y. Sources. Total. N. Y. Banks. N. Y. Sources Total N. Y. Banks. N. Y. Sources. Total. 
omeaty a hil islet ipl acg Rabe a thie 0 kcora Ge cece tcc aioek Wea $2, 122,914,934 $394,045, 665 $2,516,960,599 $920,129,375 $76,084,180 $996,213,555 $3,043,044,309 $470, 129,845 $2,513,174,154 
RE SL SET Se SS ee Reena earns 2,122,564,308 372,281,955 2,494,846, 263 957,722,199 83,021,857 1,040,744,056 3,080,286,507 455,303,812 3,535,590,319 
HR REPS I AS ae ned Ee 1,678, 109,806 355,373,954 2,033,483,760 874,990,907 91,621,500 966,612,407 2,553, 100,713 446,995,454 3,000,096,167 
EES SRST S Teak Sires As ne agape eo 1,698,525,520 271,344,332 1,969, 869,852 769,722,157 96,126,500 865,848,657 2,468, 247 ,677 367,470,832 2,835,718,509 
SE ERIRERRE RE. 7 ee RE ae me men een eae apage 1,702,550,884 284,765,519 1,987,316,403 689,723,011 90,361,000 780,084,111 2,392,273,895 375,126,619 2,767 400,514 
Jae SU ape ve Gia W nak aah odunkle<4uinawad Asien snes 1,851,693,536 373,760,297 2,225,453,833 657,420,012 43,424,500 700,844,512 2,509,113,548 417,184,797 2,926,298,345 
NS Cob pe ug eB idG 2 iy peenaceaeieraiaasdcnanie 1,917,959,415 365,017,305 2,282,976,720 589,307 50,193,500 714,782,807 2,582,548,722 415,210,805 2,997 ,759,527 
Nas Suiiodde adane de d:0 cae iae-egduaceae mene 1,984,469,515 379,391,867 2,363,861,382 713,276,186 65,010,500 778,286, 686 2,697, 745,701 444,402,367 3,142,148,068 
Ns ide cc de adds eas 6400 ds edadeeasciehe on 2,021,336,023 397,870,701 2,419,206,724 723,930,186 75,800, 100 799,730,286 2,745,266,209 473,670,801 3,218,937,010 
I nds ie oe ene 1,924,191,034 365,239,416 2,289,430,450 743,291,375 78,455, 100 821,746,475 2,667 ,482,409 443,694,516 3,111,176,925 
EER SS a ee ee wera 1,932,492,163 397,044,387 2,329,536,550 703,688,025 95,937,100 799,625,125 2,636, 180,188 492,981,487 3,129,161,675 
— Ma Gh bee adddut-as Wdduerndscasaeebaxuaee 2,127 ,995,996 413,685,889 2,541,681,885 675,589,270 75,589, 100 751,178,370 2,803, 585,266 489,274,989 3,292,860,255 
RN ois Catia sca be iced aaheeenebaka head 1,968 ,553,748 364,786,590 2,328,340,338 706,590,500 103,855,500 810,446,000 2,670, 144,248 468,642,090 3,138,786, 
NE RE Sa ta ea aA RED Pr 084,852,422 390,645,707 2,475,498,129 672,532,750 108,428,500 780,961,250 2, 757,385,172 499,074,207 3256 469 379 
IMIDE cs adit Csuus ca.nsa-c «20sec seweanens oad 2,111,565, 152 393,122,522 2,504,687 ,674 678,515,000 106,578,500 785,083,500 2,790,080, 152 499,701,022 3,289,781,174 
Ind f Current S$ ity Offeri 
BONDS BONDS BONDS BONDS 
Adriatic /L~wr Company $5,000,000 25-yr sy --y* Bond & Share Cup. Sones Previdence, BR. 1., City of, $2,000,000 coup 685 Fifth Avenue Office $475,- 
= yield 86 2S. Se Abril 5 re } May a 5s, xe 2 +, = or ~ %,. = # E 2, one 7 2 _ 000 Ist leasehold s, M & i. Sept. 15, 
96, 35%, e 1, rice 5, yie of- rice , offer ril osevelt & 1929-1941 Id 6. to 6.50% e ff 
Co., Inc., fered April 25. ndy & Co., Ltd., n: Geo. B. Gibbons & Co., Inc; R. M eg ig ty + i og Apel 


a ee by a: City of 5 ae 
A due April Se 1932- fee 2 eed 4. t, 
eC April 22. First National Bank 
Redmond & Co.; Stone & Webster and 
pioget. Inc. ; Rogers, Caldwell & Co., 


Meet ab O duethoe rte ton 
1927, A & O, due A ise grse Ss 
yield 7.32%, aon vl 1, Lis- 


man & Co.; First Federal Foreign Invest- 
ment Trust, » y 
Heacon Transport Company $2,000,000 


6% 
marine equi _ and mtge ctfs, A & O 
15, due Oct.- to April 15, 1937, yield 
5% to 6%, ~ hy April White, eld 
& Co.; Freeman & .; Curtis & Sanger, 
N. Y.; First National Corp. of Boston. 
egsten Co., Mich., $100,000 road 4%4s, M & 
due May 1, 1928-1937, yield 4.10% _to 
tin, offered April 25. ‘Prudden & Co., 


capper & Capper, Inc., $600,000 6% (closed) 


debs, due Jan. 1, 1937, price 100, 
ield” 6%, offered aoe 26. ames H 
usey ee Co. , Inc., 
Charlotte, wey i Cit at ,000 44 
N, due wa oy 2 
4.05%, tetera rn 1959" Compton 
Co. and Curtis alter, re 
Centinental Securities Corp. ‘a ,000 15-yr 
5% debs, Series “‘A’’ (with st urchase 
warrants), M & N, due May 1, 1942, price 
gon vield EOe%, offered pril “oe. 


nson Co. ; Henry Schrod 
mee ns Sa: Brown Bros. & Co. ; Clark. 
Dodge N. 
Continental Terminals, pe -» $3,000,000 644% 
eae d Series “A,” A & O, due April 
1947, price bt yield 6.80%, offered April 


35 Taio wart & Co., P ie, 
Willard & @o.; J. A. Ritchie & Ge. tae. 


Dayten. Ohie, City of, $425,000 4%s, & S, 
due Sept. 1, 1928-1940, yield 3.75% , * «2: 
offered April 26. Eld e & Co., N. 

Fink (A.) & wa.” Inc., 5t,900.000 

(closed) Ist s &N 2 
a 1942, price aay” yield 6.58%, offered April 

. Guardian Securities Co., Newark, N. J. 
an Joint Steck Land Bank of Fort 
fae Ind., ane farm loan 4%s, M & 
‘due May rice 102, offered 
April 25. Pletcher ms Savings & Trust Co., 
Indianapolis 
first ow Beak Land Bank of Montgom- 
00,000 farm loan 5s, J & J, due 
rt yield 4.55%. offered April 25. 
galy dt Savings & Trust Co., Indi- 
anapolis. 

®redericksburg, Va., City a 00,000 wate 
@4s, M & N, due May oe 19st, yiel 

4.30%, offered April 35.” Stein Bros. 

goyce, Baltimore; Taylor, Wilson & Co., 

Cincinnati. 

Grace Securities Corp., Richmond, Ae 

$100,000 —_ tr g 7s, Series ““O,"’ J, te 

due saly 1 1927, to April . 1930, offered 

ate | 1 "Grace Securities Corp., Rich- 


mond 

dayes Wheels A rae © Lid., $600,000 ist 

Series ‘“‘A,” & O, due Sees 1, 
iad pel salen | 100, yield 6%. offered April 25. 
McLeod, Young, Weir & Co., Ltd.; Mur- 
ray & Co., Toronto. 

Hotel Lafayette age r+. % City é., 
$600,000 Ist s f és, A & O 15 due Apri 
1941, Beles 99, offered = 2B. Janney 
Co. and Bioren & Co., iladelphia. 





2 


Toronto; Societe de ‘Placement du Can- 
ada, Montreal. 


_ Jentral KR. R. Co. and Gon Shr 0, st. 


ew Orleans R. R. Co 
Oba. joint _ ref g 4 Series ‘Cc. Dee 
ue Dec. 97% e “sSa. 
wal April 26. ” dune, Loeb '@ &o N 
md Mortgage Insurance Co., Les 
Angeles, $250,0UW0 insured Ist partic ctfs, 
Series 27- 2, due 1930, 1933 and 1936, price 
100, offered April 25 Banks, Huntley & 
Co., Los Angeles. 
Kansas City Power & Light Co. $3,000,000 
lst ether 444s, Series eR. "Ja&J, due 


Jan. 1 price 96, yield s ite offered 
April a Guaranty Co. of N..Y.:; Otis & 
rig. 0., Inc. ; Halsey, Stuart 


Layne 4 Bowler, Ene. -» Memphis, $850,000 10- 
i s [é or Ss Py with toes purchase 
warrants ue Jan. 1, 1937, price 99, 
hare B80, “oe April 27. Rogers 

dwell & Co., Inc. Y.: Canal Bank 
& Trust Co., New Orieans. 

Lincoln-Boyle Ice Co Palenae. $2,000,000 
ist sf € * Series “A,” A &'O, due April 
1, 1947, price 99, yield 6.10%, offered April 
22. Haleay, Stuart & Co., Inc., N. Y. 

Martin Co., Fia., $1,000,000 6s, vie & D, due 


: -1955, price 100, id. 6%, of- 
fered April 26. c. icNeas & & . 


Maysville (Ky.) Public rwr Corp. fs 
ist “ied * 


—— “a = 
1942, price 97 offered xo Ss 
Phillips Co., rt. 


Milwaukee eg ~ Wie. ” ose metro- 


politan sewe e bonds of 44s, A & 
O 15, due so 15, 1938-1947, 4%, of- 
fered April 25. Stevenson, , Stacy 


& Co., o; W. A. Harriman & Co.; 
Marshall Fie fa. Glore Ward & Co., N. Y. 
Mortgage Insurance Corp. gunn. insured 
- etfs, A & i? due Oct. 1927, to 

pril 1, 1938, yield 5.50% to ox, offered 
Abril 25. Mortgage Insurance Corp., 
Angeles. 


wae Orieans Securities, Inc., ma 000 1st coll 
es 6% notes, J & J, due Jan. i 1928-1932, 

id 5% to BR. offered ~~ ll. New 
—— Co., inc ew Orleans. 


No Carolina, S of, ots. ene é. J& 
J, due ue July 1 1929-1938. 


100% to 1 " 
ril 27. Firs "National Ban -. 
ae. "Ge:3 poner Trust Co.; Na- 
tional City Co J. Van Ingen & Co.; 
Wm. R. Relneten Co.; Detroit Co., 

Kissel, Kinnicutt & Co. ; 
Weeks; Redmond & Co.; Stone & Webster 
and Blodget, Inc.; E. Ro & ; 


Inc. ; 


Phelps, Fenn & Co.; Curtis & ae 
Taylor, wg 3 = Co., Inc.; Geo. B ib- 
bons & Co., Salomon ‘Bros. & Hutz- 


ler; ree, "Dillon & Co.; National ‘ay 

Bank, Y.; St. Louis Commerce 

Louis; lilinois Merchants Trust Co., ‘chi: 

cago; "Wachovia Bank & Trust Co..’ Win- 

ston- Salem; Minneapolis Trust Co., Minne- 
, and Citizens National’ Bank, 


Pittsburgh, City 
S, due March 3 Noon beT ot ield pies Se 
3.875%, offered April 22. Graham, Pa: 
& Roosevelt & Son; Old Colony ¢ Corp. 
Estabrook & G0. i : Kountze Brothers; - 
ward B. H 


Ss Rollins & 
Sons: The Detrsit Go., 


Inc.; Stone 
ebster and Blodget. Inc., N. Y.; Biddel 
& Henry, Philadelphia. 


ee 
of Okiahoma $8,500,000 


Schmidt & Co., 
Public Service Co. 


ist g 5s, Series ‘‘D,"" M & N, due May 1 
a. pee 97%, yield 5.15%, offered April 
alsey, * 


Stuart & Co Inc. ; 
H 


om”. & Co., N. Y.; Hill, ‘Joiner & Co 


Inc., Chicago. 

Quaker City Tank Line, Inc., $650,000 544% 
eq tr ctfs, Series ‘‘M,"’ F & A, due Aug. I 
1928-1934, yield 5.25% to 5.50%, offered April 


23. Bioren & Co., Philade Iphia 


*xSeuath Dakota, State of, 4,100,000 4%s 
& D, due 1947, price 100.75, yield 
4.10% to 4.25%, offered April 28. Leh- 
man Bros.; Redmond & Co.; E. H 
Rollins & Sons: W. A. Harriman & 


Co., Inc.; Kean, Taylor & Co.; B 
Van Ingen & Co.; Phelps, Fenn & 
Co.; Northern Trust Co., Chicago 


Realty-Securities Investment Trust $1,000 
000 insured 6% partic ctfs, Series ‘A,’ 
A & O, due April 1, 1927, price 100, yield 
6%, offered April 27. National American 
Securities Co., Inc. N. Y. 

——— Apts., Buffalo, $235,000 ist closed 
g loan 6% etfs, A & O, due April 1, 1929- 
1937, price 100 to 99%, offered April 25 
Marine Trust Co. of Buffalo; Schoellkopf 
Hutton & Pomeroy, Inc., Buffalo 

seter Gardens, Inc., San Francisco, 
.000 Ist (closed) ser ‘6s, J & D 15, due 

ec. 15, 1929-1941, price 100. yield 6.50%, 
offered April 25. Bradford, Kimball & 
Co.; Wm. Cavalier & Co., San Francisco 
mye, vi e of, N. ¥., $750,000 g 4.10s, A & 
" pril 1, 1928- 1947, yield 3.75% to 
offered April 22. "Eastman, Dillon 

& Co.; The Detroit Co., Inc.; Batchelder 
Wack & Co., N. Y. 

St. Louis Joint Stock Land Bank, St. Louis, 

5s, A & O, due April 1, 1957, op- 
tional 1937, price 104, yield 4.49% to ist 
date and 5% thereafter, offered April 25 
Wm. R. Compton & Co.; Halsey, Stuart 
& Co., Inc., N. Y. 

Santa Fe, City of, 
$2,122,500 ext sec s f g 7s. 

April 1. 1945, price 94%, yield 7.55%, 
April 21. Blair & Co., Inc., 

Simonds Saw & Steel 
deb 5s, A & O, 
price 100.25 to 99.22, yield 4.75% to 5.10%, 
offered April 23. Estabrook & Co., N. Y 


Argentine Republic. 
& due 
offered 


State Mertenge Bank of Ju state $12,000,- 
000 sec s f g 7s, A & O, due April 1, 1957, 
price 92, yield 7.69%, offer April 26, 
?. & M4 -iotigman & Co.; Villon, Read & 

0 


Tulip Cup Cerp. $300,000 5-yr s f g 5% notes, 


with www — _- tion war- 
rants A &O, due A +h price 99, 
ofteget April 21. + —* & Co., 
N 
United Public U tilities Oa. = & ,850,000 zy rg 
34% (clo notes, due Apri 1, 
1929, price 99%; yield 3.80% offered ApH 
21. Hambleton & C .¥.: Thompson, 
Ross & Co., Chicana. 


Washington Realty Co., Detroit, $225,000 Ist 
s f leasehold 6s, due April 1, “oes. offered 
April 25 Fidelity Trust Co., Detroit. 


Wayne Co., Mich., fl. ,212,000 county, town- 
rf and district ighway 4%s — “oe 
000 county 44s, due May 1, 

yield 3.75% to : 000 AR yr 
due May 1, 1929-1 
due May 1, 1929-1937" yield 3.90% to 4.15%, 
offered . 26. Keane, Higbie & Co., 
Inc.; E. E. MacCrone & Co.; Joel Ste*k- 
ard & Co.: Lewis & Co., Inc., Detroit. 


STOCKS 


Mead Pulp & Pape: <v. $750,000 7% cum pf 
par $100, price par, yield 7%, ofiered Aprib 
25. Grau & Co., Cincinnati. 

Pennsylvania State Water - y 5,000 shares 
$7 cum pf, M. 8S, D. no price $100, 
offered ag 26. Hale, Waters & Co., 
Boston and N. Y. 

Peeples Light & Power ou. 19,000 shares 
$6.50 cum pf. F. M A, N, no er. price 
$93.50, vield 6.96%, offered April 22. G. L. 
Ohrstrom & Co., Inc., N. 

Pittsburgh Transportation Co. (Green Cab) 
5,000 shares 7% cum pf, J, A, J, O, par 
$50, price par, yield 7%, offered April 23. 
Moore, Leonard & Lynch, gr 

Scottish Rite Realty Cod b a0) SA pf, 
par $100, price par, id 5.50% fered 
April 16. Union Trust So. ; City Securities 

; Meyer-Kiser Bank; oe L. Payne 

J. F. Wild State Bank; Breed, El- 
liott rs Harrison, Lh 

Truscen Steel Co. 50,000 pf, offered Anprik 
18. Truscon Steel Co., Youngstown, Ohia. 











ADVERTISEMENT. 


ADVERTISEMENT. 














NEW ISSUE 


Exempt from All Federal Income i meetned 


mes. Total B 
Tax Kxempt in Seuth Daketa. 


$4,000,000 


Less 


Ratio 


4% % Bonds 


Dated June 1, 1927. A on presen 
or after June 1, 1932 
1, 1947. 
LEH MA AN 

EK. H. ROLLINS & SON 


B. J. VAN INGEN & CO. 
* 


For furt her details see 


BROTHERS 
Ww. 








onded 
nded Debt 


about 3% 


STATE OF chen head 
SOUTH DAKOTA isi 





pon 

of Soutt } Da kota and this issue will not increase the 

bonded debt 

Due June Pric e 
te 


4. HARRIMAN & CO. 
Incorporated 
PHELPS, FENN & CO. 
Index of Security Offerings 


FINANCIAL STATEMENT 
(As officially eeaeneee: 
Valuation, 1926 . $1.805, 466,033.00 
Debt §8,700,000.00 


Sinking Fund 
56,666,174.00 
of Net Bonded Debt to Assessed Valuation 
Population (1925 Census) 681,269. 
» direct and general obligations of the 
th Dakota, secured by its full faith and 
d are issued to retire 4% % rural credit bonds 
d for payment July 1, 1927. This difference 
e will effect a large saving to the State 





yielding about 4.10% 
thereafter. 


100.75 and interest, 
optional date and 4.25% 

REDMOND & CO. 
KEAN, TAYLOR & CO. 


NORTHERN TRUST CO, 
Chicago 
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Week Ended Stock Sales and Price Averages Saturday, Apr. 23 



















































































COMBINED RAILROAD AND INDUSTRIAL STOCKS Fe - ¥ INDUSTRIAL STOCKS - 
| "* 
| | sign 
ae 
fh, ~ 
iu] \ 
es; | #4 $s 
=| | Fi 
” 5; Ct 5 
< 3 35 
3 _ ° 
8 z F 3 | 
°o = | 
4 3 
22 fe 
} | 
' Bl 
| 
co own a OG OP OT ON OE a ts a a a An A A SP Oct ow mec c Oct NOV DEC } 
1926 ne mee J —— j 
TWENTY-FIVE RAILROADS _ 
Net Same Day Net Same Day 
High. Low. Last. Ch’ge.LastYr. 9s. tite Last. Ch’ge.LastYr. ' = ——_.——-+-—_,—_- - — —— T pooo 
Apr. 18..111.48 110.19 110.71 27 85.06 0 .112.90 uz08 112.35 — .18 88.86 " | 
Apr. 19..111.12 110.15 110.76 06 85.59 K's range 112.90, low 110.15. J 
Apr. 20..111.8 110. 111.25 49 887.64 Aw An -112.31 FT .18 110. —1.88 88.98 
Apr. 21..112.45 111.17 111.73 48 88.13 Apr. 2. 111.03 109.80 110.46 — .01 88.88 
Apr. 22..112.78 111.29 112.53 80 6980.03 | Apr. 27..111.28 108.90 110.19 — .27 88.72 (800 
TWENTY-FIVE INDUSTRIALS ° 
Net Same Day Net Same Day « 
P High. Low. Last. Ch’ge.LastYr. High. Low. Last. Ch’ge LastYr. $ 
Apr. 18..201.81 199.88 .59 Zz 141.75 Age. 23... 32 201.15 201.99 59 149.67 e007 
Apr. 19..201.65 199.07 201.09 50 142.70 eek’s _— h 204 2i, low 199.07. 8 
Apr. 20..203.06 200.75 201.92 83 144.33 Apr. 71 98.26 —3.73. 148.07 pe 
Apr. 21..204.02 200.81 202.79 ‘87 145.86 | |Apr. 26. .201.33 198.07 300.43 2.17 148.05 rat 
Apr. 22..204.21 201.02 202.58 — .21 147.43 Apr. 27..203.41 200.28 201.35 92 149.83 hecot 
COMBINED AVERAGE—S@ STOCKS 3 
Net Same Day Net Same Day = 
High. Low. Last. Ch’ge. wee ie. Low. Last. Ch'ge. Last¥r. 
Apr. 18.. 64 155.038 155.65 24 113.40 Weeks on 156.59 157.17 — .38 9.26 
Apr. 19..156.38 154.61 155.92 27 114.14 -< 8 aria 188,40, 1 low ist.ei. 200 
Apr. 20..157.45 155.62 156.58 6 115.98 Apr. —2.81 118.52 
Apr. 21..158.23 155.99 157.26 68 116.99 Apr. 53.93 bebe +1.08 118.46 
Apr. 22..158.49 156.15 157.5 29 118.23 | Apr. n. tbr 3a 134.50 155.77 + .33 119.27 i 
SHARES SOLD ON NEW YORK STOCK poses A a 20 a a eo 
° 1925. 926 27 oe 
1,020,024 1,233,950 
1,446,357 1294 284 
1,706,610 V's "825 COMPARATIVE AMOUNT, RAILS AND INDUSTRIALS, 1926 AND 1927 
2,298,120 1,003,400 Amount of railway and industrial shares, comprising the week’s total dealings, com- 
922,007 425,400 pares as follows with last year: 
omen Week Ended Same Week 
8,329,657 6,345,741 April 23,1927. 1926. Changes. 
150,508,447 133,763,813 DED, ccc tusdunacdieweaee gieesteesenceenii 1,880,890 1,306,332 + 674,558 
1,487,680 Ce sited cain celolatisarpinnackien nee 10,260,252 7,023,325 - 236,927 
1,040,118 805,702 iniediniigtoempa sntajinanaaieies is aan 
1,139,365 920 DED. didedchteetsdsdddevalsvahuncwastn dns 12,141,142 8,329,657 + 3,811,485 
YEARLY RANGE—COMBINED AVERAGES OF 53¢@ STOCKS 
1927° 158 a0 A 1338 1924 tz: % 92 96° 1920 94.07 A 62.70 Dec —-. am. 
Verererreey . pr. ’ an. b eient ead oa ec. pr ekesebbacnnne r 4 ’ : 
tee c. 100.63 Mar. | 1923.............. .. . MO <0 Meee ce coe ccae 90.59 Nov. onze tan. | 12%6-.------------ MLS How Ces Age 
i ccwadaxees 138.21 Dec. 101.16 Mar. | 1922.............. 93.06 Oct. 66.21 Jan. Seen achereey 80.16 Nov. 64.12 Jan. | 1915.............. 94.13 Oct. 58.99 Feb. 
*To date Bec cccncsecacans 73.13 May 58.35 June A 90.46 Jan. 57.47 Dec. ibcinabahatneien 73.30 Jan. 57.41 July 





Stock Transactions—New York Stock Exchange 


















































For Week Ended Saturday, Apr. 23 ( Total Sales 12,141,142 Sharess) With Closing Prices Wednesday, Apr. 27 
———Week's Range. 
Zeasty Price Ranges. — Amount -———_Last Dividend.———.._ Mon., Sat., Wed., 
1925. 1926. —————--1927  Range.-———_,, STOCKS Capital Date Per Pe- Apr. 18. Apr. 23. Week’s Week's Apr. 27. 
High. Low. High. Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid. Cent. riod. First. Hish. Low. Last. Ch’ ge Sales. Close. 
16% 62 96 70% ae Apr. 6 83 Jan. 27 ABITIBI POWER & PAPER (sh.) (ABI).. 250,000 Apr. 20, '27 $1.25 Q 4 90 — 2% 1,700 = 
ee ee 72 43 824% Apr. 20 624% Mar.26 Abraham & Straus -) GN cadeockstece ne | ssssseata in es 71% 82% 71% 75% + 3% 18,900 73% 
es 112 104 113% Mar. 30 110% Feb. 1 Abraham & Straus pf........0.sccccececness 4,250,000 Feb. 1, '27 1% Q 111% 112 111% 112 + 2% 350 wee 
11T™% 136 moe 139 =6 Feb. 25 124 Jan. 5 Adams Express ‘AES a bdeewedieneneedeneibes 12,000,000 Mar. 31, ’27 $1. Q 1344 138% 134% 138% +5 2,200 136 
20 13 22 8 15% Feb. 9 9% Jan. 3 Advance vy, ad $0000600s 660soncedcede 13,750,000 sn nunnanes es ee 12% 13 12 13 + % 1,100 12% 
62% 47 65% 28% 41 Feb. 9 SO, Jam. SB - ABUGMES TG BE. occ cc ccccccccccccccccces 12,500,000 1, °26 Tc .. 35 35 34% 35 ; 400 33% 
4 ™% 9% 4% 3% Mar. 5 Apr. 22 Ahumada Lead sh) (AUA) «cece cee eeeeceees 1,192,018 Apr. 4, °27 fti2%ce Q 4% 1% 3% %- — % 7,500 3% 
117 86% 146% 107% 164 Apr. 19 134% Jan. 26 Air Reduction (sh.) _ Joccccoccescoccece 208,853 Apr. 15, '27 $1.25 Q 156% 164 156% 159% + 3% 17,400 158 
15 9% 16 nm 13 Mar. 15 Jan. 4 Ajax Rubber (sh.) (AJ).......... ose 650,000 . 1, °20 $2 ee 11 11% 10% 10% 25,900 10% 
1104 103 11% 107 122 Feb. 10 118 Feb. 1 Alabama & Vicksburg AL) 4,200,000 a 3 SA Le “110% tt ee ee 
| 2 2% Feb. 18 Jan. 6 Alaska Juneau G. M. ($10) a0) Seesceccoce 13,967,440 a. +: 1% 1% 1% 1% 1,200 
ee ° 27% 26 23° «~Feb. 19 21 Apr. 16 Albany Per Wrapping Siow (sh.) (ANW) 96,000 50c =Q 19 19 18 18% 25% 2,700 1 
102 100% Jan. 20 97% Apr. 8 Albany Per Wrapping Paper pf.............. 1,500,000 1% @Q 98 97% 
203 203 °220 *202 *220 Feb. 11 °212 Mar. 3 Albany & S wehanna (AQS)............«-. 3,500,000 4% SA *212 Se 
° os 117 Apr. 8 117 Apr. 8 Allegheny & Western ae GEE c cccccoee 3,200,000 3 SA *117 és 
‘ 5O 45 53 “Feb. 24 49 Mar.24 Alliance Realty (ah-) Ciesathetotececcece 120,000 62%e Q 38 . 
ee ee 180. Apr. 7 167 Mar.16 All-American Cables B- ae . 22,970,400 es ee 178% de 
133% 119 155 131 182 Apr. 20 139% Feb. 16 au. American Cables (AAC)......... 4,615,600 1% Q 182 82 182 + 3% 100 2: 
110% 1 106 146% Apr. 18 131 Jan. 25 Allied Chemical & Dye (sh.) (ACD). ...<<-«« 2,178,100 $1. Q 146% 142% 142% —3 35,700 140% 
121 7 1 1184 122 Feb. 16 120 Mar. 11 Allied Chemical & We ancéncs cascascccece 39,284,900 1% Q 121% 121% 121% 121% as 100 - 
97% 71% T8% 107 = Apr. 20 Jaa. 25> Allis-Chalmers Manu A os) e cecccese 26,000,000 1 3 1 103! x104% + 2% 23,100 108% 
108 110% 106 112% Apr. 21 100 = Feb Allis-Chalmers Manufacturing pf............ 16,500,000 1 10% 112% 110% «112% + 2% 1,000 am 
° 14% 24 1 15% Mar. 24 Amalgamated Leather (sh.) tALR) bubabiones 175,000 ee ** 17% 1™% 16% 1 — 200 13% 
ee ee 115 102 108 Feb. 1 97% Apr. 13 Amalgamated Leather pf.................... 000,000 as 98 98 97% 97% + % 
res es 32% 24% + $$37% Feb. 7 27% Apr. 18 Amerada Corporation (sh.) (ARC).......... 15,675 Apr. 30, "27 Se Q 2% 2 + \ 14,100 
13% v 1 Feb. 14 8% Apr. 6 American Agricultural Chemical (AGH). 322,100 Apr. 15, ‘21 2 10 11% 10 11 + %& 2,800 1 
3% 96% 35% 51% Jan. 10 284% Apr. 6 American Agricultural Chemical pf..... eee 155,200 Apr. 15, 21 1% 33 36% 33 35% + 2% 2,7 35% 
3 6 Jan. 20 41% Jan. 4 American Bank Notes ($10) (ABN) pega cncene 4,945,250 Apr. 1, ’27 50c 47% 47% 47% — %& 500 “ 
58 53 58% 55 Jan. 18 56% Jan. 3 American Bank Note pf. ($50).............. 4,495,650 Apr. 1, 27 Te Q 37%. 58% ###57% 38% + 1% 1500 GB 
43 38% 20% 25% Feb. 21 21% Apr. 6 American Beet Sugar Company (sh.) (ABS). 150,000 Jan. 30, '26 1 Ra 23% 23% 22% 22% — 1% 7 aa 
4 +4 4 78 83 55 ™% Jan. 3 Mar.26 American Beet Sugar pf............:0-see00s 5,000,000 July 1, °% 1% es : 57 ae < 
5 26 34% 16 18% Feb. 28 13 Jan. 20 American Bosch Magneto (sh.) (BOS)........ 207,390 Apr. 1, "24 2.25 .. 7 17% 16% 16% — % 8,800 16 
156 180 310 152% Mar. 18 1 Jan. 26 American Brake Shoe & Foundry (sh. (ABK) ~ 159,475 Mar. 31, '27 1.50 Q 144% W5% 143% 145 + 1,400 mn 
114% = = :107 128% ##110% ##=$§.128 # «Mar. 11 1174 Feb. 7 American Brake Shoe & Foundry pf.......... 9,600,000 Mar. 31, "27 1% @Q 120 120 120 120 — 1% 300 ai 
53% 47% 50 39% Jan. 5 1 Apr. 2 American Brown Boveri Elec. Ter) (BOV). 415,250 Jan. 20, °27 S0e 6Q 24% 25% 22% -— © 27,000 22% 
98 86% 98 86Febd. I Mar.31 American Brown Boveri pf............-.+++. 3,000,000 Apr. 1, '27 1% @Q 85 85% 85 85% — % 200 os 
47 63 50% Feb. 28 43% Mar.31 American Can ($25) (AC) 61,849,950 Feb. 15, '27 B0e = Q 49% 146% 46% —3 79,900 46 
121 NS 1 121 130 Mar. 9 126 Jan. 14 American Can Company 41,233,300 Apr. 1, '27 1% Q 130 130 200 -. 
eT oe 114 91 107% Feb. 28 % Jan. 28 American Car & Foundry (sh.) (AF) - _ 600,000 Apr. 1,°27 $1. Q 103 104% 024 102% —- % 8,600 101 
128 1 1 120' 1 Mar. 22. 127% Apr. 5 American Car & Foun . 30,000,000 Apr. 1, °27 1% Q 130 130 130 30 100 - 
mR Ff Fu ay a3 Mar. 1 a Jan. 2 American Chicle (sh.) ( Pe 63,393 » & Zz 1 a Sn Sx bri] brs) — 1% aan 43% 
ar. an. American Geicte corthtiontes on eee 91632 Apr. 1 ‘ — 1% 8% 
92 85 97 88 97%. Apr. 1 90 Jan. 13 rican Chicle prior pf. (sh.)..........-+ 19.412 ‘Apr. f, “2? 1% mi 97% i Qaeecrr > a 
Size of orders makes no difference in quality of service rendered—care, courtesy and accuracy. 
Our Statistical Dept. freely at your disposal. 1 00 
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Stock Tr ansactions ew York Stock Ex chang e@—Continued 
-—— Week's Range.————_.. 
~ easly Price Ranges. Amount -—Last Dividend ————._ Mon 8 
1925. 1926. Tan Deitt? Rance. ETM, STOCKS Capital Date Per Pe-. Apr. 18 Apr 33 techs Soe 
High. Low. High. Low. High. Date Low. Date. (and ticker abbreviations) Stock’ Listed. Paid. Cent. riod First High Low. ‘leat. ‘Ghee, yo “—5 
ow we 91 85 95 Mar. 28 91 Feb. 16 American Chicle prior pf. certificates (sh.). 16,348 Apr. 1, ‘27 14% i 95 tb 
6% 4% 10% 4% 11% Jan. 13 9% Apr. 20 American Druggist Syndicate ($10) (ADS)... 8,825,840 Dr. 15, °2: 30c . 9% 9%, Ox ae sane ii 
166 125 140 105% 138 Feb. 26 127 Jan. 17 American Express esa seeccetiendcsuse 18,000,000 ” 1% Q 133 129% 132% + 2Y 3.200 13% 
51% 27% 42% 14% 25% Mar. 2 18% Feb. 17 American & eveten' oo (sh.) (AFW). ‘900,650 “hy 24 21% 22% - % 24,600 21% 
87 98 2 99 8=6Apr. 20 86% Feb. 15 American & Foreign Foner i MEBs <ickece Mi, S82 $1.75 @Q W 95% 97% +1 91420 6% 
142 114% = 131 105% 116% Mar. 24 1164 Mar.24 American & Foreign 25% oak (sh.).. 82,405 43%c *1164 : 
/ 14% 8% 17% 7 10% Feb. 18 8% Jan. 20 American Hide & ecseer iat) Sepang SOE ea 11,272,100 ; ~ 8, Si 8% a enti) ses 
i 75% 58% 67% 33% 52% Jan. 6 48 Mar. 1 American Hide & Leather pf................. 10,000,000 1% a | at a as | 300 a 
Ff i 23% ##$.34 Mar.17 40% Jan. 3 Anjierican Home Products veh} (AHO). ....: 300,000 %e M32 om 32 32K OY 1,100 a 
| 139 83 136 108 135 Mar. 1 114% Jan. 26 American - 6640100008 cbs rcndeseeedeucn 10,686,000 2 Q 126% 132 125% 129 3 + 2” 10.700 123 
. 86 74% 86% 81% 88 Apr. 1 84 Jan. 7 Ame SR SeeI > elena 15,000,000 1% @ 88 8 ~—Sts«T +2 "300 
la. 46% 32% 46% 31% Apr. 21 37 Mar.23 American international ay GRins00<440000 490,000 $1 SA 43 Hy 43 45 + 2% 32,700 
‘ 20 11% 15% 10 Jan. 3 5 Apr. 8 American-La France Fire bio) (AFG). 4,403,000 ie i Bi %* MW — % 1,306 3% 
100 95% 103 94 90% Jan. 6 63 Apr. 6 American-La France Fire Enwins 4 1% Q ; 78 : 
] 50% 20 52% 30% Jan. 12 20% Apr. 5 American Linseed AL) Scickgscesiges canes hacis % 2% = 25 22% oH +2 9,000 24% 
By 53 87 67 71% Jan. 3 Mar. 9 Amoricam Linseed. pl. .....ccccccccccccccccccs 1 Q A3% eH 53% Tab +i 2 ‘900 
) 144% 104% «119% 90% 115% Mar. 1 105% Jan. 19 American Locomotive (sh.) (ALO) 000 $2 Q wey, 112% 184% 112 + 2% 0,800 «108 
j 124 115 =: 124%) 16 124 Apr. 2 119% Feb. 23 American Locomotive pf................-+++- 38,430,500 1% Q 121% 122 121% 121% +4 4 "400 ; 
9 Ks 80% 86 Feb. 21 73% Jan. 3 Foundry (sh.) (AFN) BS ) ae ge rn = 400 
4% tie 1B 1 140 Mar. 29 125% Jan. § American Machine pf i% @ #142 
A an pr. merican Metal Company (sh.) (AMM 1 i : “300 
119 111 120 113% #j.1i11 4 Mar.17 108 0«6Jan. 6 American Metal Company pf : en 3 oe 7 > 110% +m pened 
100% 90 104% 93% 110% Mar. 24 101% Feb. 3 American Piano pf (AMP).................-.- 6,000,000 1 105 anak ¥, 
+s 712% 50% 644% Apr. 23 0 Jan. 27 American Power & a ich.) (AOW)....... 1,728,493 ie ¢ 9 "3% tf % 35, Soo ta 
122% 122% 101% $%$|(122 Apr. 23 110% Jan. 21 American Radiator ($25) (ADT)............. 31,064,025 $1 Q 117% +5 38.100 119% 
130% 125 133% 129 135 Mar. 3 138% Veob. 2 Amoricah RaGinter pF... ..0.ccsccccccccccesces 3,000,000 1% Q se 
cy 16 77% . 2 87% Apr. 4 American Railway Express (ARX)........... 10,384,300 % Q 8914 +14 "460 : 
1% 48 74 30% Feb. ¥ 35% Jan. 4 American Republics «sh.) (APU)............ 209,180 : a 4% + 1% 1,000 45 
T 36% 7 42 61% Mar. 23 48 Jan. 28 American Safety Razor (sh.) (ARZ)........ 203,996 Te Q | — 1% 4,000 50 
oe es oe 644% Feb. 23 80 Jan. 21 American Shipbuilding (ASU) .............. 14,714,400 2 Q ae 000 
14% 5% 11% 5% 6% Jan. 7 3% Mar.23 American Ship & Commerce (sh.) (ACS)...... 669/248 ; 6 — 1% “4.600 4 
144% 90% 152 109% 3% Mar. 4 Jan. 25 American Smeiting & Refining (AR)......... 60,998 ,000 Feb. 1, '27 $2 Q 148 +2 104/200 1474 
115% «105% «122% —ss112% 125% Apr. 22 119% Mar.16 American Smeiting & Refining Company pf.. 50,000,000 Mar. 1, °27 1% Q 123 + 2% < i 
1 138% 165 121% 130% Mar. 11 119% Jan. 17 American Snuff (SNU) ...............eeeeees 11,000,000 Apr. 1, '27 3 Q ny i ts 
1 98% 105 95% j§§ 100% Mar. 17 o4 =< ia  (<—- £ eS peeagesep cep pes: 3,952,800 Apr. 1, ‘27 1% Q 99 “4% "10 
14 37% 47 40 46% Feb. 14 43% Apr. 19 American Steel Foundries gm.) "ee 902,745 Apr. 15, '27 The Q 44 — % 3,800 43 
113% 108 115 110% 115 Jan. 13 113 Jan. 7 American Steel Foundries pf................. 8,713,000 Mar. 31, '27 1% Q i PRT ef 
4™ 65% 9 Apr. 21 7 Jan. 2 American Sugar Refining je GB. cccee 45,000,000 Apr. 1, ‘27 1% Q &Y + *% 18,700 90 
104% 91 110% 100 111 Apr. 23 107% Mar. American Sugar Refining Company pf....... 45,000,000 Apr. 1, ‘27 1% Q 110% + % “600 110% 
pom 29% 3 Apr. 16 41% Jan. 3 American Sumatra Tobacco (sh.) (AMS)..... 173,128 Sep. 1, ‘21 3 58K — 1% 11,700 33 
47 37% 41% 2% 2 Jan. 7 26 Apr. 1 American Telegraph & Cable (ACE)......... 14,000,000 Mar. 1, ‘27 1% Q _ ee 28 
130% 151 139% 172% Apr. 7 % Jan. 3 American Telephone & Telegraph (ATT)... .1,095,675,300 Apr. 15, "27 2% Q 167 oS 15,200 163 
121% 85 124% 111% 12 Apr. 19 120 Jan. 7 American Tobacco ($30) (AT)............«-- 40,242,400 Mar. 1, ‘27 $2 Q 127% + %&% 25100 «127% 
119% 84% 124 110% 127% Apr. 18 119% Jan. 5 American Tobacco B ($50) (ATB)............ 52,699,700 Mar. 1, ‘27 $2 Q 125%. 1 6,400 ¢2 
110 104% «21113 106% 115% Apr. 9 110% Jan. 4 American Tobacco Company pf............. 57,382,900 Apr. 1, '27 Vy Q 115% — %& 200 
135% 103 1 114 146 -Feb. 18 125 Jan. 7 American Type Founders (TY)............... 6,000,000 = Apr. 15, '27 2 Q 134 — £5 1,100 135 
ill 105% £110 102% 110% Apr. 1 107% Feb. 1 American Type Founders pf.................. 4,000,000 1: 1% Q 109 —- ¥% 80 110 
76% 344% 74 43% 81% Apr. 11 624% Jan. 3 American Water Works *) Elec. ($20) (AWW) 13,260,060 1; 30c Q se — & 10,200 81% 
103 98 108% 101% 110% Jan. 21 1 Feb. 16 American Water Works Electric ist pf... 14,026,400 15 1% Q 1095, ft &% "200 : 
1 96 100 97% 105 Apr. 14 99% Jan. 6 American Wholesale pf. (awn atbantesades . 6,062, ‘0 1% Q Me 5 - F1) , 
344% 42% 19 33% Jan. 5 18% Apr. 13 American Woolen Company (WY)........... 40,000 009 1% 18% 18% — 3.900 19 
| 6% 68% 90% 86% Jan. 7 51 Apr. 13 American Woolen Company pf............... 50,000,000 1% Q 344 33% Hs 1 + % "900 44 
| oe ° oo ee 12 Apr. li 10% Mar. 31 American Writing Paper ctfs. (sh.) (AW).... 146,114 ae 2 11% 11 11 11% — 4 3,000 10% 
° oe 32 Apr. 14 25% Apr. 7 American Writing Paper pf. ctfs............. 6,047,500 es 0 WI%, 29 29 —3 ‘ 1,300 23 
7% 1% 5% ly 1% Mar. 7 1 Jan. 3 American Writing Paper pf................+. 10,166,7' 1 1 1 1 1 300 
12% 7 12% 5% 10% Feb. 10 8% Apr. 18 American Zinc, Lead & Smelting 2) (AZ). 4,828,000 a 8% 8% 8% 8% &% 600 7 
2% 54% 51% Feb. 18 42 Jan. 5 American Zinc, Lead & Smelting ($25). 2:414.000 $1.50 47% 4s 47 47 one 900 - 
53% 35% 51% 41% 49% Jan. 12 45 Feb. 9 Anaconda Copper Mining Company % ) (C). 150,000,000 75e Q 45% 48 46 48 +1 27,900 46% 
48 22 45 48 Apr. 13 46 Feb. 18 Ann Arbor aN) ied Riieen Me Seasebbaeetuunee 3,250,000 at “a ei *48 4 Rs 
67 40 69% 64% 70 Mar. 2 “Sa ar  Y i eRPeRsppHepEnpsEepeeS: 4,000,000 : ‘ ; *69% ; iets A 
46% 26, 44% 34% 42 Jan. 8 38 Mar.10 Archer- Danieie-BMidiana (sh.) (ADD)........ 200,000 «Feb. 1, '27 Tie Q 39% re 3% x + % 700 40% 
105 9% 8 108 100 108 §=6Feb. 23 106 Mar.10 £Archer-Daniels-Midland pf.............. .. 4,500,0000 Feb. 1, '27 1% 107 107 107 107 4 10 
100 90% 97% 90% 96% Feb. 16 86 Apr. 13 Armour of Delaware ae ae 62,918,200 Apr. 1, ‘27 1% Q oO vO, 8814 + 1%, 1,900 87 
27% 20 255 13% 15% Jan. 7 9% Apr. 14 Armour é Co. of LIL, Cl. A (625) (AM >. 35 008,575 Apr. 1, ‘26 SOc. 10% 10% 10 104% + & 7.300 10 
20% 16 17 ae 9% Jan. 6 3% <Apr. 11 Armour € Co. of Illinois, Class B ($25)..... GUESS ig. ot ccccces ee a 6 6% 5% 6 + % 3.900 6 
93% 90 33 an 86% Jan. 27 60 Apr. 13 Armour & Co. of Illinois pf.................-. 59,298,400 Apr. 1, '27 1% Q 69% 72 tO, 70% + &% 2.200 
30 27 31% 18 2 Jan. 20 21 Apr. 1 Arnold, Constable & Co. (sh.) (ACT)........ | i lressmes a a 22 24 22 23% + 1% 2000 et 
% 46% 4% Jan. 5 i" a  <e * eee er eetep ose 200,000 Apr. 1, ‘27 Te Q ”) oT 0) Ow + &% "200 an 
110 101% 113 108 113 Feb. 8 112 Bae, B BBR Boe oscccccvcscccecscecsgccoescocsoess 2,000,000 Mar. 1, ‘27 1% Q 112 a" “warmed 13 
| 20% 15 3% 19% #27 Mar. 12 Jan. 11 Art Metal Construction ($10) (ART)......... 3,205,700 Feb. 1, °27 Ze = 24% 24% 24% 2% + 4% i100 é 
61% 46% iA 37% 44 Apr. ll 4 Feb. 9 Associated Dry Goods & “<< —eaneea 640,000 Feb. 1, °27 63c Q 42%, 441 42% , eT 12.700 43% 
| 102 oe 102% 102% Apr. 21 97% Mar. 3 Associated Dry Goods Ist pf...........0.0655 13,804,000 Mar. 1, '27 1% Q 101% 192 101% 102% + %& "400 — 
| 108 101 110 102 108 = Apr. 19 1065 Mar.23 Associated Dry Goods 24 bt pce a caasennede 6,719,200 Mar. 1. ‘27 i% @Q 108 108 108 108 + 1% 467 
47% 32 % 0% Feb. 1 46 «Apr. 16 Associated Oil ($25) (ADO).............0-6-- 56,000,000 Mar. 25, °27 1980¢ Q 46 ae oer 
140% «8=61164%—Ss«a172 122 186% Apr. 2 161% Jan. 6 Atchison, Topeka & Santa Fe (A)..........- 232,463,000 Mar. 1, ‘27 12% @ 182% 184%, i181 185 + 2% 3,800 182% 
98 92% 102 04% 102% Apr. 22 99% Jan. 5 Atchison, Topeka & Santa Fe pf............. 124,199,500 Feb. 1, 2% SA 102 102% 102 102% + & 1,700 102% 
268 147% 262% 181% 205 Jan. 3 174% Apr. 6 Atlantic Coast Line (AX).............00.0.55 81 329.700 Jan. 10, '27 3% SA 180 184%, 180 183% + 3% - 4800 182%, 
77 20 29 42 Jan. 5 30% Mar.2 A tic, Gulf & West Indies 8. 8. s\ ~_ baeue 199,512 Feb. 1, 21 5 me 34% 355% 33% 34 —- & 2° 600 24 
6 3T Tig 33% 38% Jan. 5 29% Mar. 25 Atlantic, Guif & West Indies S. 8. pf...... 14,979,000 Jan. 3, ‘21 $1.25 41, 32 42 ne 1.200 : 
117% 95% 128% 97. 117% Mar. 1 107 Jan. 28 Atlantic | ed hn DC cctibeeeeneceenernee 50,000,000 June 16, 24 1 1124 11 110 110 3 9100 © 100% 
117% 113% 120 115% Mar.11 115% Feb. 1 Atlantic Refining pf......................... 20,000,000 Feb. 1, '27 1% Q 117 Bia sae 
65 45 G4 54 62% Jan. 20 56% r.17 Atlas Powder ‘hs APw iecatensastendaes 249,536 Mar. 10, ‘27 $1 Q 58 7 37 pees 900 zis 
M4 90% 97% 94 105 Apr. 19 — 9,000,000 Feb. 1, °27 is 102% 103 102 x1M@2y% + 1% 170 
21 - 9% 17% x 12% Apr. 7 7 Mar.14 Atlas Tack (ah) CREO). cccccsocccccessecces GEOBD cc cccccce ee , 11% 11% 11% 11% % 100 11 
| 32% 22 7™% 104% Jan. 3 4% Mar. 22 Austin, Nichols & Co. (sh.) (ANO).......... SEP = =. he nsénces ‘ . 6% OX 5% 3 Pa t % 700 
} ria 87% 54 61 Jan. 5 38 Apr. & Ametth, Michele & Ce. PE. cccccccccscscecvese 3,350,000 Feb. 1, °27 1% Q 38% 38 38% R81 + 100 
6 3 10 4% 4% Feb. 7 4% Mar.31 Auto Sales (sh. ie ¢endscaemSiaahoanades CS ere a R 4% > el aE 
25% 12 4% 18 38 «Jan. 11 Se Rs, I HN os ses ceccccsiocsssccs 2,886,750 Dec. 24, '26 3 A 32 os caeeee 
146 107 167% 21% Feb. 23 143% Jan. 18 BALDWIN LOCOMOTIVE (B).............- 20,000,000 «jan. 1, ‘27 3% SA 196 193 189), 189% + X% 79,200 85% 
116% 107 119% 105 12% Apr. 1 116 «=6Jan. 14 mee TammemeetGes 0... o1.0.0020200100600505 20,000,000 Jan. 1, "27 3% SA 120) 120 120 120% + % "900 12903 
1g 7 100%, 63% 119% Apr. 23 106% Jan. 4 De Ce GD Gs caccccecscccsnccoctecs 152,314,800 Mar. 1, °27 t2 Q 116% 119 116 119 +3 51.900 117% 
} 67% 62% 13% 67% 77% Apr. 22 734% Jan. 3 Baltimore & Ohio pf...........2.sceceesesees 60,000,000 Mar. 1, '27 i Q 77 77 T6% 77% +14 "900 774 
} Me a eo 109% Apr. 21 106% Mar.30 Bamberger (L.) & Co. pf. (sh.) (BG)........ Ree : 109 109% 108 109 te 1.100 a 
56% 35% 46 33 74% Apr. A Jan. 6 Bangor & Aroostook ($50) (BNK)............ 3,860,000 Agr. 1, °32 7T5c Q 7 2% 70% 71% - & 400 bu 
| 100 103 w% 110% Apr. 16 101% Jan. 10 Bangor & Aroostook pf..............ce+eess5 3,480,000 Apr. 1, °27 1% Q 109% 110 10% 110% Se "170 1108 
73% 35 57% 40 Feb. 9 Jan. 6 Barnet Leather (sh.) BLE) esenceccccesceces 40,000 Aug. 15, °20 $1.50 47% 4 47% 47% + & 100 
4% 1064 102 101 Feb. 28 95% Mar.31 Barnet Leather pf.............-ssseeeeeeees 1,000,000 Apr. 1, °27 1% @Q 99% vy w4, A, + 4% 10 : 
23% 18% 33% 23% 35% Feb. 26 Jan. 4 Barnsdalil Corporation, Class A ($25) (BDL). 25, "000.0) Apr. 5, °27 624c @Q 28% 28 27% 27% mn & 15,000 5% 
16 29% 22% 32 Feb. 28 25 jJan. 4 #£=x19¥Barnsdall Corporation Class B (§25)........ 3,840,275 Apr. 5, ‘27 62%c ‘Q 7 27 26 26 — ¥% 1,000 
384 % 66% Apr. 23 49% Jan. 2 Bayuk Cigars, Inc. (sh.) (BY)............+- a 8=—l(“(sié rg OSS oe os Or” 66% 19% 66% + &% 10,800 G24 
100 93% 102% Sab 107% Mar. 17 101 Ss Te Ee Ie OEE Bo ccc ccncdccesccccececsccs 2,763,100 Apr. 15, °27 1% Q 10: i 105 105% + & "90 10514 
“ ae ai 100 Feb. 1 100 Feb. 1 Bayuk Cigars pA pcan aet aie! 1,234,000 Apr. 15, '27 1% @Q 100 oa Bs on 
“38% *20%, +%*41% *41% eececece Beech Creek Railroad ($50) (BCH) ecceceecece 6,000,000 Apr. 1, ‘27 50e Q “41% ae Pee 
% 11% 52% 60% Feb. 15 0% Apr. 18 Beech-Nut Packing (§20) (BNU)..... maccteboa Apr. 9, '27 Ge Q 2 50% 52% — & 4,000 2 
3 113% #£114% 114% 119 Mar. 12 114% Jan. 17 Beech-Nut Packing pf., Class B............ 1,119,500 Apr. 15, ‘27 1% Q 116% 11¢ litt, 116% + & "40 a 
41% 37 26 7% Jan. 7 Jan. 26 Belding-Heminway (ah) ss SESE 415,032 Apr. 1, '27 3c 806 2 29 21% 21% — & 1,100 oe 
53% 37 51% 37% Mi% Apr. 7 4%, Jan. 27 Bethiohem Steel (BS). ....cccccccccocccsccccs 180,151,900 July 1, "24 1% +4 ~ 3% MK wy 2% no.200 TOM 
102 93% 105% 99 iil Mar. 28 104% Jan. 3 Bethlehem Steel 7% pf...........scceeeeceess 96,708,700 Apr. 1, ‘27 1% Q 110% 100% 110% — \% 1,200 110% 
oe oe 42 238 6 Mar. 17 44 Jan. 17 Blumenthal (S.) & Co. pf. se 2,500,000 $086 060s6 fs: ¥ 1) Mw +8 120 5s 
6 oe 110 104% % Jan. 11 % Mar. 24 lale Bros. (sh.) (BBL) err . ai 381 37% +2 4,200 38% 
es oe 60 40 113% Apr. 18 108% Jan. 20 Bloomingdale Bros. pf........... 4,000,000 Feb. 1, '27 1% Q 113% 12% 112% + ke 110 od 
oe a" 56% 53% 5 Mar. 14 % Jan. 5 Bon Ami, Class A (sh.) (BM) 100,000 = Apr. 30, °27 $i Q 55, 4 1 oe 3.200 | Bat 
6% 4% 9% 4% 8% Apr. 14 6% Jan. Booth Fisheries (sh.) (BF). 250,000 Apr i, "19 SOc ee 7% 7% 7% - 8.900 at 
52 25 514 34% 13% Apr. 22 45 Jan. 11 ae 4,998,600 1, 1% = «.. 49 49%, i2% +3 1,500 iy 
“4 40% 41% 20 28% Jan. 10 20% Apr. 18 Botany Cons. Mills A (BTY 5,000.0 May 16, "26 $1 ° 20% AIK 20% — &% 300 20% 
“4% 27 37% 24 36% Feb. 23 28% Apr. 23 riggs Manufacturing (sh.) (BGI 003,225 Apr. 2, ‘27 ie =Q 31% 28% 2% j— 2% 39,500 29% 
5 1% 3 % 1% Feb. 10 % Apr. 11 British pire il (BMP) ee ‘a % lb % Pigs 100 2 
36 22 27 9% 20% ~Feb. 14 19% Apr. 21 British Empire Steel Ist pf. 1% +e 19% de 19% 19% — 1% 199 
“4 6% 10% 1% 3% Feb. 15 1 Apr. ¢€_ British Empire Steel 2d pf. . os It 1 1% 14 + \Y 100 
156% 120% #163 1 159% Mar. 17 148% Feb. 11 Brooklyn Edison (BE)... ‘27 2 Q 158% 158 Im% = 157\% 1% 2,40 «6152 
Cry 35% il 4 70% Jan. 2 Mar. 19 Brooklyn-Manhattan Transit le "27 1 Q 66% a7 i Oy - © 6,100 6 
83% 72% B9% 78 bata! Jan. 4 85% Apr. 2 SBrooklyn-Manhattan Transit pf. (sh.). 246,638 Apr , “27 $1.50 Q 8014, 86 bathe Ray + & 3,700 R64, 
100% 73% 98 68 97% Apr. 21 Apr. 4 Brooklyn Union Gas o (BU)... 110,270 Apr. 1, ’27 $1 Q oH Ma 34 + %& 22,200 nid 
4 6% 46 Ane 2% to% Apr. 23 x Feb. 1 Brown Shoe (sh.) (BW).. 252,000 Mar. 1, °27 50c Q 32 31 J + 13,900 af 
7 199 96 ili 107 118 Apr. 22 i . SS 6S Ge errr -. 4,459,600 Feb. 1, ‘27 1s Q i1¢ 118 116 x118 + 3% 700 137 
i 4, 24 39% 24% Jan. 10 % Mar.21 Brunswick- Baike-Gollender (sh.) (BCC 100,000 =Feb. 15, '27 Tac ‘ 31% 1% 304 31% — % 4,000 
17% 3 18% BS i5% Jan. 7 Jan. 87,000 ie 18% 12 12% + % 2 
105 70 65 35 Ta) Feb. 9 45 Apr. 6 3,000,000 y 47 47 47 = 100 
“4 50 bi] 40 45 Feb. 21 40 Apr. 4 4,000,000 2 SA 44 415 44% + 3% 210 . 
92% 48 87% 70 115 Mar. 10 an. 8 10,500,000 2 SA 99, 107 She 102 +4 F 101% 
98% 66% 101 o4 110 Mar.10 163 > ffalo, pf. 6,000,000 3 SA 1661 16% 1; YK RK 
136 92% 144 121 125% Jan. 20 % Mar.18 Burns Brothers, Class 7 (sh.) (BB) 97,365 $2.50 @Q we it wy 98% + 1% 100 
329 17 i 28% Jan. 10 16% Mar.18 Burns Brothers, Class B (sh. 97,367 50c 46Q 23 25% 21% 22% - & 24% 
117 113 117% 117% 117 Apr. 5 115 Mar.19 Burns Brothers’ r p 1,292,100 1% Q . 115 7 Oi Agesaes 
9 91% 108% 97 100 Jan. 3 94 Apr. 16 Burns Brothers pf.......... 3,000,000 1% Q 7 - Skane + 
e ee os 97% Apr. 5 90 r. 2 Burroughs Adding Machine 1,000,000 T5e Q 94 $ 92% 92% — 1% 1,600 2% 
Pi 14% wy% 16% 44% Mar. 17 Jan. 12 Bush Terminal (sh.) (BH) 137,852 . ; 39 9% 39 : + ® 3.000 38% 
89% 80 93 7% Mar. 21 91% Jan. 5 Terminal deb. (BHD) 6,892,600 1% @Q _ w aa eae: , 
103 ao 104 99% 115 Apr. 11 104% Jan. 28 Bush Terminal Building pf. (BHB) cceccccees 7,000,000 1% Q 114% 114 113% 1134 — % 129 113 
8% 6% 4 4% Jan. 4 3% Mar.19 Butte Copper & Zinc ($5) (BC).............- 3,000,0%) 5c 3% 4% 3 4 + %& 3,100 
24% 6% 16% 7 11% Jan. 7 7% Apr. 4 Butte & Superior (§10) (BT)..... .. 2,901,970 Be Q 9 105% 9 + % 2,400 9 
28% 4 71 17% 61% Feb. 15 Jan. 3. Butterick Company (BCK)....... 15,800,000 2 56 7 6 47 — % TAN? St or 
Hy 23 44% 238 68% Mar. 30 Jan. 3 Byers (A. M.) Co. (sh.) (ABY). ag 150,000 . i 65 HO% O3% — 1% 3,200 62% 
95% 102% 99% 109 Feb. 8 106 «Jan. 28 Byers (A. M.) pf..............0-45 . 6,749,100 1% Q 108 108 107% 107% — 1% eT - 
ow 53 Apr. 8 Jan. 28 By-Products Coke << eee 189,981 We Q 81 S3% 77% 1 — 2% 4,300 81% 
os 74% 66% 70 Jan. 60% Apr. 1 CALIFORNIA PACKING (sh.) (CFF)........ 770,085 Mar. 15, ‘27 5O0e Q 634 Hi% 63% 66Y 3 * 10,900 
Wx 23% 38% 29% 32% Jan. 18 24% Apr. 18 California Petroleum (2) ‘cru vids 49, OG 175 Mar. 1, '27 Be Q 24 2% 24% 24 = % 35.00 23%, 
4% lye m% 2% Jan. 17 1% Jan. 3 Callahan Zinc & oy 8 7,233,550 Dec. 30, "20 § . 1% 1% 1% 1% — ¥% 1,200 1% 
61% “6. 55% 700 Apr. 21 64% Apr. 13 Mar. 21, ‘27 $1.50 Q 66% 70 66% ay + %% 6,200 67 
18% 12% ° 18% 13% 17 Apr. 20 14% Jan. 4 Mar. 15, "27 Me. 164 17 164 1c 28+ & 3,000 18% 
; 32% 46% r. 5 Jan. 5 Apr. 15, °27 Tice «= Q 46 Hi 6% 4% + & 41000 aah 
: 152% 136% 170% 146% 192% Feb. 28 165 Jan. 6 Apr. i, ‘37 2%, @Q 183% 183% 181% 181% — 2% 9.800 1807 
37 57 60 50% Gl Apr. 5 SS Jan.18 C rm (CSA) Feb. 1, '27 1% «SA — a ok rere 2 
. - 89 =6 Apr. 20 &% Jan. 4 Carolina, Clinchfield & Ohio (CCL)......... 14. rer ‘00 Apr. 10, °27 Toc 6=— QQ 86% 8Y 86%, ay + 4% wo 
° es 102% r. & Feb. 4 Carolina, Clinchfield & Ohio. stamped....... 9.302.200 Apr. 16, '27 $1.25 Q 11 101 100% 100% —1 20 1005 
% % 
68% 24 176 62% 173 «Apr. 23 132 Jan. 27 Case (J. I.) hine (CTM)...... 13,000,000 Apr. 1, ‘27 31.50 @Q 166 173 106 173 +6 1,400«1748 
07% 118% 96 117 ~~ Jan. 12 iu . 28 Case (J. I.) Threshing Machine pf........... 13,000,000 Apr. 1, ‘27 1% Q 113 113% 113 113% ue 410 
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; Wed., 
Mon... - " = , . 
Amount ———-Last a Apr. 18. Apr. 23. Week’s Week's Apr. 27. 
me = S Capital pee a 5 . Last. Ch’ge. Sales. Clos. 
fa eget Range — 7 Stock Listed Paid. Cent. riod. First. High. Low 
sini 1 i High. Low. High. Date. Low. Date. (and ticker abbrevia _ g — > = 24 OC~«~SSC«S 4,200 27% 
; 1 (sh.) (CES) 1% a pi = 107% n= oo * 
Apr. 14 24 Apr. 1 Central Alloy Stee! . +s 2 806 % 
ee * 33% we 100 Aer. 8 106% Jan. 11 Central Alloy Steel } BE 82,206,000 cece nee es -_ 10 io b+ ion + % 2,300 10% 
“ ms a =" “a ane Be ee —— 9 — 4 ee 7.485.100 Aug. 2, (20 .. 2 ee 04 + % om & 
es ee . Jan. e' tie 3,980,500 pr. 4, pa 635% *: , 

23% 14% 20% 7 10% Jan. 7 8% 14 Central Leather pf...... a. 2 = 63% 64% 3 ; 2 3 
eer ae ee ee ee ee a 
os an . 285 Jan. entra a Aaa 100,000 Jan. Se Px P 

ari, "aig «tm «710% «16% Mar.18 10% Jam. 26 Century Ribbon Mills Cah.) (ORY). 1740500 Mar. 1°27 3% Q ft Bt tO 108 
4 30 90 m 2 we 5. SO Re bene eh ae... 1,122,842 Feb. 1, °27 s $ oe = wm it \ ‘90047 

24 60% Jan. : TIiID “"govio00 = Apr. 1, * Ome =» =< es 
43% 73% 2 63% Feb 14 42 Jan. 25 Certain-teed Products (sh.) (CRT).......- ° 4120000 Abe. 3. °at 1% @ = 1% es +), a cree . 

Ho mye 100K 100 Mar. 17 aim Mb: Certuin toed Products Ie Peccceccccs Remo Apr 1k OG aan fi {i iy 

= ss 1S *% = Mar. 2 “o% Jan. 6 Gpawtion-soveieas ~ age = (CHM)..... 1-4 Apr. i, °27 sie g we ies Re we + a Ry sane 
ee ee E 1% Jan. 25 andle leveland pf. (sh.).......-..-- creer sss Seas ae? a 60% 167 1% = 21,400 a3 

se 45% 20% 24% Mar. 22 2 2 Chesapeake & Ohio (CO).......cccccccccccees 230, 12 3% ‘SA ‘> “- ee 8 
£9 71% Apr. 1 En Jee. Ohi iisgiieacdbathetabe adh eraae 1,778,900 Jan. , 7 7% 7 z — & 200 1% 

189% so% #+178% @#« 112 1 5 wb. 1B Gissapenite & Olle 98......---2-2--0--00--> Sete Sam *B Ps. on % -% RK r 
130 105% 171 a 1% Pop: 19 ae Jan. 5 Chicago & Alton (ALT).......-.4--e-e+eeeeee ie et eee Jen. i601 i ee 11% 11% 11% 1% & 2,400 11% 
*0% 3% 28|=—11% So mh 7% Jan. 5 Chicago & Alton pf.......... pe sreteee a = oy , a - 

19% a 1s + 4% Jan. 15 4% Jan. 15 Chicago & Alton certificates of deposit...... oy — : ni ~~ = zs ¢ i "geass is 
; ae re eee EN: m Hlinols (OH). 2220022 23,845.30 losses. 5 8 ie 8 Th +m Bi 
38% 2% 37 20 -38% Apr. 21 = — = Shicane ° —— BRE 3 censesceresecs ers 6. is, "10 3 rt 15" 16% 15% 16% ,* > — ee 

50% Apr. 28 , — (aw) e cccccccdccosose 45,246, a av bd 20% 28% 2914 + & 7 

67% 40 51% 36% 22% Feb. 9 8% Jan. 6 Chicago Great Western #7171.100 July 15, '19 = , 2 Ee 00 32 
15 9 12% ™ Me . Jan. 7 Chicago Great Western pf...............--+-- A713 r io 3 71% 71% 71% 1 * ais ” 
ie he ie te Me Pd Sie Bho lai oe ey OE BR ER BR ae ig 
es es es *: eb. 9 9 Jan. cago, oD ydpeeseses 35,436,900 Sep. 1.’ he 3 2% =. im. tf a v4 
16% 3% 14% 8% Ht, Apr. 6 18% Jan. 3 Chicago, Milwaukee & St. Pau ; aotteren ee ae pS Voth _ we 15 : is 1% + 1,400 14 
28% 7 26 7 17 Apr. 6 9 Jan. 4 Chicago, Milwaukee & St. Pau cor te Tn 8 — seeeocese “ zi 24% 23 2% + F308 is 
11 T 14 ™ +) Apr. 6 18% Jan. 3 Chicago, Milwaukee & St. Paul pf. ctfs..... 157 456,700 "31; >28 2 SA 84% t - a 
33 ris m 6S si% Feb. 18 Jan. 27 Chicago & Northwestern (NW)............--- ei seese ° Bos. 32, 2s SA 132% 134% 132% 134% 3 400 132% 
10 ab RR GAR Abr. URUK dah. 2 Ghleago & Novthentary Eg 00000000000 i a et i i 13100 6x 

37% Mar. 2 an. d & Pacific (RI).. «+ 75,000,0¢ r. , 1 108% 1 + % he 

128 80% 128% Hy ore Apr. 21 68% Jan. 4 Chicago, Rock Is:an ac 31° °26 3% BA 08% 081% ae tis 

ific 7% pf. x — a4 SA 100% 101% 100% 101% £=+1 , 
58% 4% ##j.71% 40% 108% Apr. 6 102% Jan. 4 Chicago, Rock Island & Paci of. a ee — ” 696 3 1% +1 2,400 00 
100 92 108 96 Apr. 22 95% Jan. 28 Chicago, Rock Island & Pacific 6% p este -ue. 3.38 % |. 8 nie rp 60 yj es 
82 oR 83% 101% rob. 2 5 Jan. 5 Chicago, St. Paul, Minn. & Omaha (0! 556, 98 5 AK 132% «124 122% 1 5 
oe . ' 11,259;300 Dee. 31, a ag -— 2 
3% Si% 48 eo 8 . 13 Chicago, St. Paul, Minn. & Omaha bt ‘ or s31se MO rH 4 4 : as “a 

120% 73% 4114 100 = _ = > = 1 Chicago Yellow Cab (sh.) “ TXY) ‘ . eae _s. 10; 37 t60c QQ 52 58% 51% 31% t i) 25,200 som 
55 4% 4 3 58% Apr. 20 Mar. 31 Childs Company (sh.) (CDI)... *"130,.387'300 Mar. 27° '2T aye Q = = & ; beet: 

1% BR Set SO” =| go Mar.2i 34% Jan. 3 Chile Copper ($25) (CHL). .. 4,500,000 Sep. 30, *20 _ ee ne © ; ; 12,300 45% 
37% 30% 0 16 24 Apr. 11 22% Jan. 7 Chino Copper aoe (Oty... eseseccesceseoese ’ eT Feb. 1, 27 We Q rites 45% on 2% + Hr 118,100 4314 
a SSO” Abr 11 SB Jan. 38 Chrysler Corporation (sh.) (GRY)... - Se fo SZ es & se 18” 1h 1m > : 1,600 107 
52 > Ss SS Apr. 21 102% Apr. 11 Chrysler Corporation pf. (sh.). 6,000'000 Apr. 1, °27 2% Q 13% 125 122 i + : ie 
111% 100% 108 A is Apr. 22 112 Feb. 25 City Investing (CNV)..... ane ole é. = ces - “24 ao He ares ‘ini 

° ee 125 49% Apr. 12 46% Mar. ” Cay seven Sass 4 = s 163.318 re in G 42% i. ) <> “ 
ee = .* as 7 Apr. y Stores, bDvconsdsceee . 35°" si oe a : 
a 10 ei often H% Mar. 33 ane Jan. 22 Groveland. ¢.. &: é 2 ae som yada _ 20, '27 _ ie g 100% 100% 100% 100% + % 120 bing 

200 04% Jan. 24 100. Apr. 14 Clevelan a aoe, for Tae gs 73 By < v6 
im = 118, 1 «Ct Apr. ® «4 73.—«CFPeb. 28 Cleveland & ‘Pittsburgh ($50) (PTT)........ 11,237,750 Mar. 1, (27 a as ps = se sieges 
10% 70% = 70% 0% — «+ seeceees Cleveland & Pittsburgh special ($50)........ st 1% 50% 50% 57% x3 % - F Ce 

°40 *39% 41% 41% ‘ wane eass 56% M 17 Cluett, Peabody & Co. (oh.) (CLU) eeecceces . iat i Q 115% 117% 115% 17% 1 3 

mi jon CS =. Peabody & CO. pf.........0-ssccccee 6,000.0) Apr. 1,’ % ioe ioe eR +3 11.300 |. 

1% 58% 68% 60 .19 111% Jan. 6 Cluett, Peabody & Co. pf...... 000 Apr. 1, °2ts 492. Q 196 14 3 200 : 
109 103% 116 iss 100% io 22 167% Jan. 4 Coca-Cola (sh.) (KO S @iogy ee fee. te ae 3 = 198 191 197 $2 we ig 
m% = ise 137.188 Apr. 20174 Feb. 15 Gales & dibaan Gummeey Ge) aks... 8 - S S 155 : reba as 
_ sy Feb. 33 Jan. 4 ollins m ee een oe ; b. 1, °22 -: = ao _o 218 1 1 
oe 138 34% as — % 128 Jan. 4 yar me é Fuel & tron (CE) Gisicvcbsucseceah sis s00 May 25, "21 x) j ue it i it + 3% 218,108 61% 
. 98% a4 Apr. 20 4+ Jan. 4 Colorado e napsenesen Aeneas 000,000 Feb. 26. '27 ¢ a 7 108% +'ix 1,200 “ 
~~ mt ORY OS 61s” Abr. il 116 Jan. 6 Colorado Fuel @ Irom pf...........0.... 932-000-000 3S 3 iw 10% 04 i 200 

1m 6te  Siéd0t% «Mar.31 84 «Jan. 8 Colorado & Southern | noeemsenneattarne $0 RE a oO 2° SA 7% 76 76 4 _- * 
70% 44% 96 76 «Apr. 21 70 Jan. 4 Colorado & Southern Ist pe sr ecceccscrocoosos 81500000 Dec. 26, °26 2 SA 70 70 s id 29.600 91% 
66% 60 74 62 7 pr. 14 Colorado & Southern 2d pf.........--seseee8 500, 37 1% @Q 96% 96% 92%  x93% a * : 

62% 4 a2 on jie hee 16 i Feb 11 Columbia Gas & Electric. (ah) (CG)......... sa Feb. a 3 Zo Ge ee ie 3100 107% 
oa - 91 05% Apr. 14 99% Jan. 24 Columbia Gas & Electric pf., new............ ye bay 1°27 i% ™ - pe 117 of + 308 . 
ee ee 101% oom 117 Jan. 8 1124 Feb. 25 Columbia Gas & Elec ay & weesrossecesssers 402131 Feb. 1, 27 $1 Q 79 80 78% 7 +4 1600 17 
es a = +. 85% Mar. 18 66% Jan. 3 Columbian Carbon (sh.) (CBN)..........++++ ° Mar. 31. ‘27 25 Q 17% 18% 17 1% + % 600 i 
62% 45 i7h «10 2OM.~Feb. 21 «14% Feb. 1 Commercial Credit (sh.) (CMO). 2.20022. eean = ES 1% Q 2 21% 20 = = 2 
bod 38% pi % 23. Mar. 10 19% Jan. 2 Commercial Greeks g- seasnsres eonangoustee —— a = ‘3 $1.62 g 75% Taig 7 5 =< 300 om 

25% = . 13 75 Apr. 2 Ommercia@i Creqgit [St PE... - scene ceererecece * 0 > Mar 31, e bo 20% 20% -” oun - 
an 9914 85% 85% Jan. 12 75 b. 19 Commercial Credit pf. B ($25)......... eee 4,000, r 9c Bie a 49% 50 1% x 

27% 28% ed Het 5% Mar. 14 one Mar. 26 Commercial! Investment Trust (sh.) (CIT).... — = i a $1.62% Q 91% pi% 89 9% =+41% a ee 
4% 50 3 ° 08S Mar.12 BO Soe. = Commercial invertment Svat, C66 pt...... ‘320000 Apr. 1, '27 1% 95% LH = is 000 330% 
* -° 100 4 98% Jan. 27 96% 28 Commercial Investment 7% pf........ gece) CMe ae & 2 q 335% 345 322 st z 3% 22,000 330% 
107% = 100 104 b+ | 357% Apr. 14 223 ion. 3 Commercial Solvents, Class B (sh.) (CSV)... De ee tec 19 21% 19 20% + 1% 99,300 20% 

me 6, NR OSI Apr. 32 «12% Jan.28 Congeleum-Nalsa, Ine. (s8.) (COG)-.-...... a = Se & s F an ye CUCU , 
4a% 15% 20% 12% tun Abe. 18 51% Jan. 27 Congress Cigar (CNG)........0..cseeesessees ses (OO, Ot. i. = a Ma set Pa i060 eee oe 
- “ | “2 % Jan. 5 % FUR. 3 Centey Zin Fee (.) (COLE) ctommnet...... 8,977,200 Feb. 15, ‘27 % Qo. ss x 4 2 “9,300 
- — * gs” Jan. 11 a" Jan. 11 Connecticut Railway & Ligh —-:: Sn oe Cn an Q o% sim i 73% 2 ; - 
on es ee es 85% Feb. 17 76 Mar.24 #=Consolidated Cigar 7 (sh.) (CGR)...... : guess imac. at 1% 2 Phe is 100% Bs 3 sap “iy 
x = 28% pb) a 102% Feb. 2 99 Mar.27 Consolidated C pf 000. manana: . ix ix% ix a - 24m 3K 
ce Mt ee er 

5 —=. 2 ones ; : SEED bceserces ~ ae 9 2 9.200 9 

mm uy 1 Mar. 18 Consolidated Gas pf. (sh.) “181, . ‘ “Oe 7: “95 . 
bed = =e ee 4 — = ox Apr. 6 Consolidated RoR of Cubs pf. (CCU) aeons fom 2 2 = > 5% 6% 5% -_ = & ne 
“ ; = S&S ‘Se io ti 3% Mar.14 Consolidated Textile (sh.) (CTX)........ : Meorsi2 «Apr 12?) Ok ORC 3% — % 24,9 38% 
% os os 80 74% Jan. 6 34% Apr. 1 Continental Baking A (sh.) (CI)............ Sawa : : - % 5 % an 10,700 a 
— - 17 1% 104% Jan. 4 4% Apr. 1 Continental Baking Lt. iE Wenyressescepesessnaes 51,888,900 Apr. 1, ’27 $2 Q 2 82: 80% 82 % > a 
a me Me 87 74 Jan. 13 72 Apr. 1 Continental Baking pf..................+.+ a oe ae ee ay is =} oo 63% 
ae Bn sos 7 73% Jan. 3 58% Apr. 9 Continental Can “Gn. ; GEE). cccccicoccescoese 5,283,000 = 1. °27 ix @ 124% 124% 124% 124 ¥ Me is 124% 
93% 60% 92% 117 125% Mar. 16 120 Jan. 17 Continental Can <s Ganpany (Gas) (Gia). teaeneee Jam. 16. 37 3 SA 157% 158% 157 ++ ao 3 13,400 11% 
4 4 es 122% 164% Apr. 4 135 Jan. 4 uatmnenses Insurance Company ($25) ( ae 774 ‘Apr. 30, °27 20c ‘s 124 124 12 12 ~ % 13-400 i 

7" 11% Jan. Continenta ors (sh.) (CMR)........ fm 30; °27 50c : 62 rf 

6 6S CS OG Apr. 23 aoe Jan. 1!) Gorm Products Refining Co. ($23) (GG) €3-220.000 Apr. 20, °2 ig 9 1m” 1m” im is ~ a ee 
2 ; ‘ : Apr. 14 128 Jan. Corn Products Re "309, 31, '27 = $1.25 2 . ade ees tra 

m7 118% «130% 123% Su Mar. 656 Jan. 3 Coty, Inc. (sh.) (COT) = — 1. °27 - =. i 89% ‘; +35, 86% 
6% 48 62 a ion 88% Apr. 7 Crown Willamette ist pf. (sh.) (CWM). 2.998.900 Jan. 15; °26 1 - 47 43 15% -~ bss + 10,200 os 
ea 63 20 20 =Mar. 16 15% Apr. 19 Crex Carpet Company (CRX)............. * 55'000,000 Apr. 30, °27 1% @Q 91% 92 89 tod 31° "600 * 
++ dn 7 a Mar. 4 77 Jan. 4 Crucible Steel Company (XA)..0.0.02000.0.. $5,000,000 Apr. 30, (27 a ar ee a a ae 

? 17 103 Jan. rucible ee ompany pf. ...~...-eeeeeeeeees ' li acted eati Bs, ya ~~ > 
a 92 atm em 1 =e. 4 g Apr. n Guba Gane ; ih (sh.) tes) oe eeescccccesesocs sosnan Apr 1, °21 3s x 4 = $% 4 _ ‘2 1 44 . 
Li = 5 — i Apr. uba Cane Sugar pf... ....cececesceccecceee ,U09, 1, 27 33 : : . - om 
br ie th ae ce ye Oe Jan; & Bon Feb. 12 Guba Company (oh) (OUB). 62sec ccc ea wen = += 7, ao 8 8 + “ns - i 
79 Apr. ‘ul OD OE, Cieincceccacccceseveses ,000, y ae 263 9 oa a 4 

rf 88 $0% 28% Jam. 3 29% Apr. 6 Cuban American Sugar ($10) (CBU)........ See Oe Pa im (108K (104% — . + 500 ia 
to Fe 103" 97% 104% Apr. 21 102 «Jan. 31 Cuban American Sugar op eaetaeges EE “Saat aaas oe eo 16 16 15 43% + 2 1,900 45% 

ee a ae ee ee Set, cee Sars) Sesser: 2290308 wpe at GW eyat F 2y foo 108 
=: -; 3 BASH Feb. oe. claceretentesd 100,240 Mar. 1, ‘27 — = 2 = 
na ¢ -17 108 Apr. 4 Cushman’s Sons (sh.) (CHS)......... . 1% Q 110 110 - 

104 62 108 77% be = IT HGBNG Tam. 5 GCaeeman’s 1% pl... 2. ccccccscccccecccscese a a4 - i a 2 Q 10% 100% 100% 100% + 2% a iy 

103 101 ae oe 100% Jan. 5 103 Feb. 25 Cushman’s saeco: Rhgctsnasensensedeses aan Ee +S = > 3 30% : 

a — Bi 32 34% Apr. 11 30% Mar.10 Cuyamel Fruit (sh.) (CDF)................. : nee 2 2% «8%OC*C=CS~STMHC‘Cé !SCSC«C 2,7 27 
49% 21% 46% 23% 32% Mar. 1 26% Feb. a Davisoes CHRD. oom.) (D). a nS i. 1 st 1% a 197 10044 107 18 ay 130 ‘ins 
) Apr. 7 105% Jan. lo. pf. (DER)........ 828,50 ree gt @ r : a 
110 4 ,* ot om Feb. 14 Mar.15 De Beers Con. M. (sh. (DB) - a0 a 4 21, 27 % Q 1% 198 =. + 1% 38.608 4 
160% 133% 183% 150% 27% Apr. 23 ioe Jan. 3t aon, ym ge Wearern’ ($50) (DL)... 84.554.000 Apr. 20, 27 $2. o 16% ®t oe a +6 11,300 62 
147% 4 _—s i —_ 4 41% Jan. 5 Denver & Rio Grande Western pf. (DGR)... by pe “oy 3 a 140% 148% 140% 11 +2 5.800 141 
60 a 123% 143% Apr. 21 133% Jan. 21 Detroit Edison (DTE).........-.........-.... 70.400 Apr. 15, “27 a. © — “ a es S505 bing 

ay = 30” 60 550 Mar. 15 55 Mar. s Dateok & penckines 5 rere oeseececs sooo Abr. il ’at 60e  O wy «= «40H 38% Fn by 2 38 

9 Feb 2 4 Mar. Devoe ynolds A (sh.) (DRSA)......... . 1, "27 1% Q per mi on «* womeee F 
53 104% St ie” Apr. 13 101” Jen: 6 Devos & Ravnolée let (1 (DMB). 11-841-400 Apr. 1°27 = Ss -« ~ 2 "3 7 vee a 

11% = 9% . 3 Mar. 29 3 Mar.29 Detroit United Railway (DU)............... Se i a 124 119% 121 a 91,600 18% 
- ae oe ee 24 Apr. 18 115 Feb. 28 #+Diamond Match (DN)...........0.-cscecsees Tee's “3 Me: a 19% 19% 17% 17% _ pe ye ie 

118 116 a 21% 27% Jan. % 17% Apr. 22 Dodge Brothers, Class 4 (sh.) (DEE)........ nes a ee ix o 74% 74% 70g 1% pe 2% 3,000 1% 
in as os 794 8 Feb. 14 70% Apr. = Dodge — . Bs teen entree eeeeeeee : Jan. 20, ’27 5c =Q a” an a" x3% : 1% 1,700 «6 

% 7 Apr. Dome mes (8N.) (DO). .....ccccccccsccees e . 37 Soc Pat ae ‘ 
18 12% 20 4 a iaer.36 0 Gh San. 8 Domains Festa Gh) (DOU). Mar. 31, - - ia a 
23 4 46 19 62 Mar. 14 J Shore & Atlantic (DS)........ 1 ecccecees es .- es 4% ees yeas es 
f . 21 4 Feb. 2 Duluth, South “ “s * a : : 
Hi 2% rr ; i Feb 7 4 Mar.23 Duluth, South Shore & Atlantic Feb ceccece 10 py ne Po 19% 253% 245% 246% = 1% 8.308 241% 
AMR we OR oe ae8, Jae 2 Du Pont do Nemours @ Co. deb, Ome ss... sata Apr 3s, zt ty Qo tte i ite Ti’ ft Sam 
4 o4 . 105% Feb. _G ‘seeteree 521, $ ; 

isa 108101164 Jan. 3 14% Mar. 2 Duquesne Light Ist’ 4 Seitee A (DQ). 2222: 39,000;000 Mar. 15,27 1% Qe "6 16 ¢ > a ae 
113% «1 19 8 8% Apr. 1 7 Apr. 11 Durham Hosiery ($5 rt BUA 66ccnccnccsenas 3'000,000 Aue. 4, °24 | = = - 57 ae ee aia 
ie ou 67 oT > aseanas es 99960008 SD BE 0 00.040.0840000600000040506 000, . = = < - a gag age e a tak 

104% «21 106% 147% Apr. 4 126% Jan. 28 EASTMAN Kopak ES rag os. 1° °27 1% @Q 121 123 121 23 +s 4 R.. oy 
by 8 i "oy "a4 Mar.28 "24% Mar. 21 Eaton Axle @ Spring (eh. (ENX)...0..0.... “geee00 Pe, aoa OS 3 ix me nm’ +i $200 (aid 

ome mm wy x ioe Feb. bS ne Jan. R Mocntehr o- & Bros. ($25) (BIS)....... ° herve Ne ‘ix o rth 4 m0 ij 7 100 x 
- °- % ‘eb. 16 a9 Jan. senlohr D> & EPO. Pho cccccoccccccccece . . a > 7 ae 
ee - 401% Cpr. 22 G8% Jan: 13 Electric Auto Lae (ah) 86} bho eenisines 250.000 Apr. 1,37 81% 8 ib am ee 79.100 18% 
ne a : 20 13% Mar. 2 Electric Boat (s Me cbadeccescscccece b = $4 —1 ‘4 
e. 17% 34% 13% 20 ros 14 ian Jan. 27 Electric Power & Light ctfs. (sh.) (EL). eo Me ‘Q 110 112% 110 112% t 2% : #00 110% 
Hom 100% 10% «102 «111M Apr. 18 las Apr. 8 Elec, Po & Lo be’ allot’ otters tel peid (on): ie 6S oto ots” lore seme Ot nem aim 

3 . 18 . pr. ec odes 2 y ’ 

= le: ie le: A gl re a PE tam vee = $ Sb S, ‘Se te + # ei.toa "aah 
Oy % 7 Oa 37% Jan 22% Apr. 12 Electric Refrigeration (sh.) (EFN)........... gs 63 71% #64 6% —3 et 
80 60% oo 71% 79% Jan. 6 i% Apr. 22 Electric Storage Battery (sh.) (EG)......... — a a3 oe H : ae 
15 ™% 1 8% 12% Mar. 21 9 jJan.13 Elk Horn Coal (sh.) 2); page 23 23 23 23 a 2 4 pi 
25 pL] 21 25% Mar. 10 21 Feb. 7 Eitk Horm Coal pf. (§50).....cccccccscecese ° me a 10% 10% x 8 — 4% = ee 

8% 6% 13 «Apr. 14 7 gee. a a | 4 = (EGM)....... . + 5 5 5 sy + % : * 
7 a 3 . 21 : ar. merson Brantingham B (sh.)...........-... = a. PB cc. eee Pt. 
cm a 36 36 37% Mar. 16 3° Apr. 11 Emporium Corporation (sh.) (EMP)......... $25 3 6 67% 65% 66% $$ + if ae 66. 
4 63% 72% 85% 69 Feb. 25 4% Jan. 28  Endicott- “Johnson ($50) (EJ)........ vipat in ae a 5 ai 
118% = a Mio%  a5tk Mar. 30 ie Jan. it neers’ Public "Service (ah.)” (EPU) ian xt. 2 aan & 2 im 
ee ee Ftd 103% Apr. 23 93% Jan. 8 Engineers’ Public Service pf. (sh.) i% @Q 140% 1404 139% 139% ai 1% 06 136-4 
ad és 132% 142% Apr. 14 118% Feb. 5 Equitable Office Building pf. (EQ = “ 34 56% 53% se + s6200 3H 
pes an) 36% Apr. 21 39% Jan. 3 epee tle: A = 37% 50 3% ise +1, 8.000 56 
35 55% 33% 60% Apr. 5 52% Jan. 4 Erie ESE pE.ncccce > a 5AM 36% a 56 t 2% 200 
“4 50% 30 1% Apr. 23 49 «=6Jan. 4 Ff Fee Bike Q 66 66 S. t % an sing 
60% 86°63 66 =o Apr. 18 61% Jan. 13 Erie & Pittsburgh (350) (EP).. a 62 Q 281% 2% 28 A 2,40 

= os 25% tr 31% Mar, 25 24% Jan. 3 Erie Steam Shovel ($5) (ERY)............-. 
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— Suasty Price Ranges.— ——__________, Amount -———_Last ——~ — “Mon. Sat., Wed., 
————1927 Range.———_—_—_ STOCKS Capital Date Per Pe- Apr. 18 Apr. 23. Week's Week's Apr. 27. 
High. ew. High. Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid. Cent. riod. First. High. Low. Last. Ch‘ge. Sales. Close. 
ee es 102 100 107% Jan. 17 101% Jan. 6 Erie Steam Shovel pf......--....--e++e-seees 3,000,000 Mar. 1, '27 $1.60 Q ue 104% 66s Hele a 
, 37 68% 72% Apr. 19 - 60% Jan. 2 Eureka Vacuum Gheaner Gh) Poe 262,500 Feb. 1, '27 11. 23 @ 71 72% 69% x70% + % 19,600 691% 
19 15% i 14% 19% Apr. 21 15% Jan. 25 Exchange Buffet (sh.) (E Nee eae 250,000 Apr. 30, '27 37%c Q 19% 19% 19% 19% + % 300 
4% 2% 3% 2 8 Mar. 30 3% Feb. & FAIRBANKS ae a aE PTD 2 ccccccsee i eae ot sa Sa ce 5% a 6”~sCSwdhas 
oo ee oe os 12 Mar. 28 3 Feb. 18 ‘Fairbanks Company pf.............-..-e--00. 2,000,000 =n sa aevess + 7 . r 12 “4 #00860 
Ay 32% 50% 87% 42% Jan. 22 38% Feb. 11 Se cae ay 4 bo. (sh.) (FKM)........ 368,977 Mar. 31, '27 Tie = Q 40% S, 39% 40% —- \ 1,400 38% 
il 106% 115 106% $112 Mar 107% Feb. 7 ‘airbanks, Morse & Co. pf..........-eeeee+% 7,529,400 Mar. 1, ‘27 1% Q 110% 110% 110% és 100 
37 26 47% 444% Apr. 14 37% Jan. 17 Sudeunl Light & Traction aia (FLT): é00ees 6,201,630 -Apr. 1, ‘27 125¢ @Q 43% 42% 42 a 8,200 42 
89 82% 98% Mar. 31 91% Feb. 23 Federal Light & Traction pf. (sh.) Mar. 1, ‘27 1% Q 96% 96% 96% — &% 20 97 7% 
95% 15% 111% 120 Mar. 12 6 Feb. 9 Federal Mining & Smelting Fs) Jan. 15, ‘08 ms 115 112 112 —2 1,650 
99% 40% 61 97 Mar. 12 75% Jan. 28 Federal ning elt Mar. 15, '27 1% @Q 94% 94% 95 + \% 8,900 
oe ee 30% Jan. 10 23 Apr. 18 ral or Truck (sh.) (F Apr. 1, '27 20c Q 24 2 2 + 11,200 wy 
es - es os 107% Apr. 4 93% Mar. Fidelity-Phenix Life Insurance ($25) (FPX) Jan. 10, '27 $2 SA 107 106 106 — % 700 106 
rm™* 12 21% 14 14 Feb. 25 12% Jan. 21 fth Avenue Bus temp. ctfs. (sh.) (FV) ° Apr. 16, °27 16c Q 12 )0CtCté«G em 12% 
110 100 107 96 103 Mar. 4 98 Jan. 12 #£First National Pictures Ist pf. 425 Apr. 1, '27 $2 Q 101 101 101 101 : 200 “- 
49 38% 49% 38 30 Feb. 7 % Mar.23 #£First National Stores (sh.) (F 000 Apr. 1, ‘27 Si%e | 60Q 24% 2 24 244, + % 1,100 
28% 10% 26 1 20 8=Apr. 20 16 an. 24 Fisk Rubber (sh.) (FK) 825 Oct. 1, °20 e 2s 185% 20 18 184 . 72,000 18 
oe oe Apr. 5 81 Jan. 5 Fisk Rubber ist pf Feb. 1, '27 1% @Q 86% 89 86% 88% +2 2,000 8i% 
es ee 107 o4 101° 9 Apr. 21 97 Jan. 24 #£Fisk Rubber ist pf. coi Feb. 1, ‘27 1% @Q 99 101 101 + 3% 800 
57% &% se 32: 55% Apr. 16 6% . 1 Fteischmann Company (sh.) (F) Apr. 1, ‘27 ce Q 534 55% 53% 4 — 1% 52,900 3% 
283% 88% 1 74 Apr. 1 7 Feb. 9 #$‘Foundation Company (sh. r. 15, °27 # Q 8 85 2 83% — 1% 3,800 81% 
85 6814 85 55 74% Jan. 6 Apr. 7 Fox Film A (sh.) (FOXA) onen 400,000 Apr. 15, °27 1 Q 60x 61% 57 57% — 3% 24,500 57 
106 101% 100% 106 114% Feb. 14 100% Jan. 17 Franklin Simon ae, Mar. 1, ‘27 1% @Q *113% tl Pe 
24% 36 19% Apr. 9 34 Jan. 3 -Texas 729 Feb. 1, ‘27 50c 6814 68% 62 63%  — 4% 67,100 _—«64 
. 42 25% 37% Apr. 21 29% Jan. 3 GABRIEL SNUBBER A (on) (GRRA) 198, Apr. 1, '27 8i%ce Q 3614 37% 36 37% + % 31,600 361% 
1 4% 9% 5% 11% . 22 6% Jan. 27 Gardner Motors (sh.) (GRD)......... 155,000 gw a aes os , 10% 11% 10 10% + %& 13,800 0 
60 55% 39 Feb. 24 46 Jan. 3 Gene Ame Tank a (sh.) (GT 324,330 Jan. 1, ‘27 1% SA 48 48% 47% 47 — %& 1,300 
104 96 109 98% ##j109 =Mar.14 106% Mar. 1 - Genera Tank Car Co. pi 8,104,200 Apr. 1, °27 1% Q - 108% <<. —- tomes 
70 42% 94% 50 Mar. 2 77% Jan. 27 General — (As) 204530<eeosenee 24,935,900 ne eeeeees + = 83% 87% 83 83} + % 42,100 77% 
108 86% 140% 94% ##144% Mar. 2 120 Jan. 25 General Miiedavibsnandscves -. 7,084,200 Mar. 1, °27 1% @Q s ° 121% ’ nen Teree 117 
140 118 120 107 1 Jan. 21 118% Apr. 5 General a. pf. (sh.) (GGPR).........-. 90,775 Mar. 18, ‘27 #? Q 125 125 122 122 + % 120 123 
ee on 50% 46 57% Apr. 22 52 Jan. 26 General Cigar Company (sh.) (GY).......-.-- 362,576 Feb. 1, '27 1 Q } 7% 4% x5T& + 8% 14,300 59% 
yi“ 105 118 108 2) Apr. 1 116 an. 5 General Cigar Company pf...............-+++ 5,000,000 ; +> a 1% 120% ie lk peaken 
104 118% 108% 117% Apr. 22 116 0=s Jan. 11 General pany Géb. pf... .ccrvcccccce 2,275,200 Apr. 1, '27 1% Q 117 117% 117 117% + 2% 200 oo 
oe e 95% 79 Apr. 22 81 Jan. 27 General Electric (sh.) (GL)...........eeeeeee 7,211,484 Apr. 28, ‘27 T5e Q 92% 98% 90% 98% +7 169,400 98 
11% 0% 11% 11 11% Jan. 5 11% Jan. 3 General _—— SPOCIAL (BIG). 2... ccciccroccce 42,932,480 Apr. 28, °27 lie Q 11% 11% 11% 11% aN 5,200 11% 
61% 58% 598 34 47% Feb. 25 34 Apr. 1 General Gas & Electric A. (Del.) (sh.) (CGS) 325,079 Apr. 1, ’27 3T%c Q 4114 41% 39% 40 == { 1.800 38% 
- 6 48% 36 43% Feb. 25 35% Apr. 1 General Gas & Electric, C B (sh.)........ C lar ss : eo ae “ on” |. gates aa 
110 113 105% 115% Jan. 28 113% Mar.22 General Gas & Electric 8% pf. A (sh.)...... 62,601 Apr. 1, '27 2 Q 113% 
ce 9a 92% Apr. 19 96 Jan. 13 General Gas ec’ 7% pt. B. (sh.)...... 43,309 Apr. 1, ‘27 1% @Q 100 100 98% $100 +1 400 - 
oe 100 95 107% Jan. 24 100 Jan. 3 General Gas & Electric 7% pf. A (sh.)...... 40,000 Apr. 1, ‘27 1% @Q es : 104 ae Kninas 104 
a” ° 173% 137% 196% Apr. 22 145% Jan. 25 General Motors (sh.) (GM)............-+-++++ 8,697,910 Mar. 12, ‘27 $2 Q 186% 196% 186 193% + 6% 686,600 190% 
+4 106 99 105 Feb. 21 104% Feb. 18 General Motors pf..............-+-: crecccdece 1,815,000 Feb. 1, °27 1% @Q ee 105 mons “eemnne ia 
99% % 105 98% 10 Jan. 3 104 Mar. 7 #£General — 6% -  eCehsSeaeddeawsedeon 2,733,600 Feb. 1, '27 1% Q - 104 a ne Kae iss 
116 102 1224 113% Jan. 7 118% Mar. General M rrr re 130,295,500 Feb. 1, '27 1% Q 120 1204 119% 120% + \% 6,300 120% 
4% 4 56% 51 58% Feb. 9 54% Apr. 11 Generai Outdoor 7. A (sh.) (GVZA)....... 125,000 Feb. 15, '27 $1 Q 55 3é 55 ha% + % 800 <a 
soe Ye ae on 46% Mar. 2 37 Jan. 18 #Gen. Outdoor Adv. vot. tr. ctfs. (sh. eee 642,368 Apr. 15, ‘27 50c «6 38% 30% 38% 391 + & 5,100 39 
68 20% Apr. 6 82% Jan. 14 ‘Genera! Railway Signal (sh.) (GRS)......... 325,000 Apr. 1, '27 $1 Q 112 115% 110% 111% — % 23,900 110% 
105% 20% 105 103 107 ‘Mar. 19 104 Jan. 5 General Railway Signal pf -. 2,575,900 © 3,2 1% Q 105% 105% 1054 105% ee 10 + 
SBM 49 40 36 52 Apr. 6 38 Jan. 14 General Refractories (sh.) (GRX) 225,000 Apr. 15, °27 je =Q 2. 50 “ beqnees 49% 
83 a7 18% 41% 49% Apr. 11 37% Mar.24 Gimbel Brothers (sh.) (GI) erp i" =a 46% 47% 45 4% — 1% 7,900 45% 
114% 102% 111% 100 105 Apr. 13 Mar. 18 a, Brothers pf 21,000,000 Feb. 1, ‘27 1% Q .s 105 Saas 104% 
wy 1214 15% Mar. 10 18% Jan. Glidden Company (sh.) (GLN) 400,000 Apr. 1, ‘27 50c Q 19% 20 19% 19% —- \% 4,600 19% 
eo ee ee Mar. 28 Mar. 3 Glidden Company prior 7,192,200 Apr. 1, '27 1% @ 93% 93% 93% 93% oe 520 92 
e as ee 118% Mar. 15 116% Jan. 26- Gold & Stock Telegraph (GSX) 5,000,000 Apr. 1, '27 1% Q nn oe *116% res eee 
51 37 41% 54 Apr. 21 42 Mar. 9 Gold (GK) B11,58B ase ees . 2. 51% 4 51% 52% +1% 27 400 52 
74% 36% 70% 30% 58% Mar. 3 42% Jan. 3 ——- (B. F.) (sh.) (GR)..... one 601,710 Mar. 1, '27 $1 Q 56% 8 55% 16% + % 14,000 16 
92 100 9444 00% Mar. 14 Jan. 3 Good (B p: 36,284,000 Apr. 1, ‘27 1% @Q 100% 100% 100% 100% + % 200 99% 
i 86% 109% 111% Apr. 4 Jan. 27 y ae el Tire ¥ Rubber pf. (GOR 62,083,900 Jan. 15, ‘27 1% @Q 108 109% 107 108% + &% 3,700 107% 
100 103 10. +1 109% Apr. 22 105 an. % Goodyear Tire & ibber 15,000,000 Apr. 1, ‘27 1% @Q ee ws aa cn nr Vea ts 
42 39 b-44 33% § 67% Mar. 25 57% Jan. 12 Gotham Silk Hosiery (sh.) (G 160,000 Mar. 31,°27 62%c @Q 65% 65% ow 2700 40-64% 
o- ee 47% 67% Feb. 24 58 Jan. 12 Gotham x és 94.793 Mar. 31, 27 62%c Q 64% 65% —- ¥ 1,600 64% 
os ee es 108% Apr. 9 1040 = Jan. Gotham Silk Hosi pf a), aa ee . ar ror e - 
Bb 18% 821 9% Jan. 13 8 Mar. 1 Coupler, Class A (sh.) (GUCA 175,000 Sep. 15, '26 60c 8 Bly + % 200 gy 
21 3 1 39% Apr. 23 31% Jan. 27 Granby Consolidated (GB) 34,766,800 May 1, "19 1% 35% 3916 +-4% 41,500 38% 
91% Feb. 18 Jan. 4 Great Northern pf. (GQ) 249,639,150 Feb. 1, '27 2% 8A 86% 87% + & 22,100 86y% 
: : +: . 87% Apr. Mar. 28 Great Northern pf. ctfs...............-...++- OS, Pere 8644 87% + & 300 
40% 25 27% 18 23% Feb. 3 19% Jan. 13 reat Northern ctfs. for ore prop. (sh.) (OR) 1,500,000 Apr. 30, '27 73 20% 21% — ¥ 12,700 19% 
113% 91 113% 89 119% Feb. 28 1 Jan. reat Western Sugar ($25) Bb cecscess 15,000,000 Apr. 1, '27 $2 Q 118% 119 — 3% 25,100 114 
115% 838107 118% 108% 121% Jan. 17 116% b. Great Western Sugar pf.............-++++-- + 15,000,000 Apr. 1, °27 1% @Q 120% 120% —2 730 0=—«118 
ist <s . 84 Mar. 15 80 Feb. 16 Green & Western (GN)........+..+0-+55 2,500,000 Feb. 1, ‘27 $5 oe ‘- t—séC ww is 
1 11% 34% 9% 45% Apr. 19 29% Jan. 27 Greene-Cananea (GNP) ........0--ccceceess .  « iPees aes ‘ 40% 45%, +3 28,200 43% 
6% 3% 10% 5% 10 Jan. 4 8 Jan. 25 #$Guantanamo Sugar (sh.) (GS).............+. te ~ sstbeced 10 10 — % 1,700 9 
oe zy 101 Apr. 14 95% Jan. 24 Guantanamo Sugar pf.............. gaseeees « 1,916,400 Apr. 1, '27 $2 Q 100 100 — 1 200 
36% 23 41 25% Apr. 5 35% Jan. 6 Gulf, Mobile & Northern (au) eseccneses csces SEED — | h cvesnces pa Pr 61% 67% + 5% 38,700 ao 
1004 BV4 1 95 111% Mar. 12 105 Jan. 14 Gulf, Mobile & Northern pf Apr. 1, ‘27 1% 108 111% + 2% 5,400 «112% 
85% 67% 51% 64 Feb. 28 52% Apr. 20 Gulf States Steel (GJ)......... Apr. 1, ‘27 1% 57% DTM —4 5,400 53% 
107% 101% 108% #38100 108% Mar. 12 98% Jan. 7 Gulf States Steel Ist pf 2,000,000 Apr. 1, ‘27 1% Q 104% 105 + % 
ee ee os oe 26% Apr. 2 23% Apr. 8 HACKENSACK WATER ($25) (HWA)...... 5,125,000 Dec. 1, °26 Toc SA - ee SERRE ia 
oo oe oe ee 26 Feb. 25 25% Apr. 9 Hackensack Water pf. ($25)............... 2,373,125 Dec. 1, '26 87%c SA ° ey Se ce ne 
‘ oe ee 26 <Apr. 2 25% Mar. 9 Hackensack Water pf. A ($25).............. 1,489,750 Mar. 3, '27 43% Q . ‘i 4 #4oness 27% 
42% pd 45 67 Jan. 19 56 Jan. 31 Hanna (M. A.) ist pf. (HNA)............... 11,199,400 June 30, "25 1% Pe 8% - 1 50 57 
e 26 27% Mar. 29 23 Jan. 22 Hartman Corporation, Class A (sh.) (HRT).. 27,386 Mar. 1, '27 50c Q 26 — 1% Kime 26% 
e oe 30 24% 29% Apr. 18 23% Feb. 9 Hartman Corporation B..............0..sss06 396,927 Mar. 1, °27 2% Stk. 29 —- %& 10,500 ir 
ée oe 31% 30 30% Jan. 3 2 Feb. 23 Havana Electric ge =.) | re i Plrrrr on - 25% —- & 7,000 oe 
ee oe ee ee 82% Apr. 13 8) Mar.21 Havana Electric pf. (sh.)...........e-seseeee 50,000 Mar. 1, ‘27 $3 SA 82% — & 600 ee 
49% 30 6 ™% 28% Mar. 31 15% Feb. 15 Hayes Wheel (sh.) (HJ)..... I TCE 200,000 Dec. 15, '26 75e ‘ 26 + % 700 26% 
1 100 107 100 08% Apr. 9 100 iin in cad nena chee 60-066 1,135,500 Mar. 15, °27 1% @Q 108% ‘id 60 ae 
77% 88 68 101% Mar. 14 76% Jan. 14 Helme (George W.) Company - (GH). 6,000,000 a 63. ae 75e Q 94 - 1% 400 
115 114% 116% 115 127 Feb. 28 118% Jan. 11 Helme (George W.) Company pf............. 4,000,000 Apr. 1, °37 1% Q 126 +1 20 
138 134 208 147 240% Apr. 13 200 ees I. WT BO Pac ccccccccccsccccsnceces 11,000,000 Mar. 31, ‘27 2 Q : Pe sas hee 
48% 27 35% 17% 33% Feb. 15 22 Jan. 31 Hoe (R.) Company, Class A (sh.) ES)... 80,000 8 Oct. 15, "25 $1 . 28% 28% -1% 400 
50 43 63 47% 63% Jan. 12 60 (HM . 25,116,000 Mar. 25, °27 50c. M 62 62 Pes 300 
4™ 48% 50% Mar. 17 575,000 Mar. 1, °27 87%c Q 48 49 oa 800 48% 
85 72 50% #124% Mar. 8 25,000,000 geen i os 109% 120 + ™ 90,800 112% 
31% 16 45 27 41% Apr. 18 468,516 7 $1 Q 39% 41 — % 16,800 - 38% 
38% 21 41% 57% Apr. il 28,243,800 26 i4% 8A 52% ig + 1% 20,900 56% 
72 67% 85% Apr. 9 4,195,000 2% SA 84 84% + % 200 : 
139% 123% 77% Apr. 20 1,596,660 7c 60 Q 74% 77 + %& 239,800 712% 
31 14% 28% 17 23% Jan. 10 10,061,899 35c = 21% 21% — 1% 36,000 20 
125% #111 131 1 1: Apr. 8 129,648,500 1% Q 128% 129% —1 6,700 1255 
125% 112% #120% hse 129% Apr. 8 24,794,600 3 SA 127 127 — it 300 _ 
78 7% 80 78 81% Apr. 4 - 10,000,000 2 SA 80% SU% ee 20 
41% 13% 34 19% 32% Feb. 1 500,000 2c 6—Q 22 22 —- kh 12,700 19% 
13 24% 15 18% Apr. 13 100,000 50c . 17% 17% —- % 900 16% 
99 100 95 Apr. 21 1,000,000 1% Q 94 96 + %&% 30 
14% 13% ™ 11% Mar. 14 3,283,960 SOc ee v6 94 —- % 1,800 RY 
12% 6 8 10% Mar. 14 4,546,490 8% 91 ee 4,500 
110 104 90 112 Mar. 11 2,296,400 > 1% 105% 105% im’ 400 
1 105 80% 96% Apr. 2 - 1,000,000 1 $1 Q 9315 93% — & 600 5 
°105 "105 489105 *102 ee Seuvecss os -+--se-- Ingersoll Rand 2,525,500 Jan. 3, ‘2 8A 5 er oe Pee 
50 38% 43% vue 7 Apr. 18 41 Feb. 15 Inland. Btest ah). GRAN). ccccsce eecsscccceces 1,182,799 Mar. 1, ‘27 62%c Q 45 47 + % 17,800 AS 
"ax oe be ‘2 "Sy Yan. 12 "18% Apr. 14 Inspiration Consolidated’ Gopper’ (30) GINB). 23050340 Apr. 1,27 ae @ ‘im 0,08 
5 an. pr. lidat er ($20) (INS). 23,639, pr. ° SC 18% 20% 1 10,600 18 
34% 13% 53% 24 52% Feb. 26 41 Apr. 12  Interboro Rapid Transit (IRT)............... SE wewcogese : ee 43 44% 42% 42% + in 2,000 ise 
pe os 21% 12 15% Mar. 12 11% Jan. Intercontinental Rubber (sh.) (TRU)......... 504,402 May 15, '26 $1 ae 13% 14% 13% 138% ° — % 5,300 13% 
24% ™m 26% 9% 10% Feb. 23 6% Apr. 23 International Agricultural (sh. >a L). Sesceee FS ars 3 Re 6% bY 6% 6% — & 3,900 6% 
85 40 95 57 65 Feb. 14 33° Mar.30 International Agricultural prior pf........... 10,000,000 Mar. 1, °27 1% Q 35 36% 35 36% + 2% 200 33 
a a ae 76% Apr. 22 53% Jan. 13 International Business Mac ions Meh.) (7MN) 578,643 Apr. 11, ‘27 $i Q 74% 76% 73% 73% + 1% 18,500 74% 
81% 52 71 54% Apr. 22 45% Jan. 21 International Cement (.) CIEE) . cccccccccce 562,500 Mar. 31, °27 1 Q 53% 54% 53% 54% + \% 3,800 53% 
107 102% 106 101% 100 Apr. 12 102% Jan. 21 International Cement pf.............-0--2.++- 9,768,400 Mar. 31, °27 1% @Q 108% 108% 108% 108% — % 100 
31% 64% 33% G4 Mar. 1 43% Jan. 28 International Comb. eemosoes (sh.) (IN).. 681,101 Feb.. 28, °27 50c Q 53% 58% 53% 5am + 2% 138,700 3% 
138% 96% 156% 1 i65 Feb. 28 135% Jan. 18 Internetional Harvester (HR) ............... 103,871,600 Apr. 15, '27 1% Q 162 163% 160% 161 = 16,400 1581 
113% 129 118 120% Mar. 26 126% Jan.12 Internationa! Harvester pf................+.- 66,234,300 Mar. 1, ‘27 1% Q 128 128% 128 ie = ” 400 ‘* 
ic 66% 53% 74% Apr. 16 62 Mar. 2 International Match pf. ($35) (ILM)......... 60,062,400 Apr. 15, '27 80c Q 72% 73% 68% — 4% 23,000 67% 
1 1 6 8% Feb. 7 6% Jan. 4 International Mercantile Marine Md ° 49,872,400 sg. eee nes ; ‘s 7% 7 + %& 3,800 6% 
27 27 44% Feb. 7 37 8=6Jan, 14 International Mercantile weeenccesce 51,726,300 Feb. 1 1% . 40% 44% HK 43 + 2% 18,300 41% 
2A 39% Apr. 23 38% Jan. 3 Nickel ($25) aK)... ebeccece eosees 41,834,600 Mar. 31, °27 He Q 52% 59% 31 58% + ™ 340,200 58% 
102 oat 4 101 106% 103% Mar. 2 nbebees sees ecescccesce - 8,912,600 wer. 1, 27 1% @Q ee a 105 as abe 
oouK 60% Mar. 7 i Apr. 23 Internafional Paper Fe (sh.) UP)..... 500,000 Ss Feb. 15, ‘27 50c Q 55 56 52% 53 — 1% 6,900 52, 
86 100 89 100% Mar. 15 96% Jan. 83 International Paper 7% pf..........++++-++++ 2,084,400 Apr. 15, °27 1%  Q 98% 98% 98 ua —- 1,500 
BR 71 86 85 i okesons oa accedene International Paper 6% pf..............+..+-. 2,765,000 Apr. 15, '27 1% Q 4a 85% tae SC weeues 
3K 18 31 24 2 Jan. 15 23. Apr. 20 International a. of Central America ed 30,000,000 sis... . ss os es 23 24% 23 24% —- % 200 
50g 66 62 65% Feb. 9 62% Apr. 14 Interna’ Central America pf.... 10,000,000 Feb. 15, °27 1% @Q 62% 62% 62% 62% 10 
er 7% ve) 72 Jan. 21 64% Mar.17 International 6,077,100 Apr. 1, '27 1% @Q 68 69% oN 69 + 1% 110 ne 
108 175 135 180 pr. 20 160 Jan. 21 International 920,000 Apr. 1, '27 $1.75 @Q 180 180 180 180 +7 100) «1177 
eo ee . ee 171% Apr. 20 135% Mar.21 International 6,080,100 Mar. 1, °27 1% Q 165 171% 165 166 — 2% 3,100 164% 
ee ee es ee 116% Apr. 22 10 Mar. 21 International 6,028,600 Apr. 1, 27 1% Q 116% 116% 116% 116% + 2% 100 es 
144 8™ 133 ill 138% Apr. 20 122% Jan. 25 International 60,067,100 Apr. 15, '27 1% @Q 134 138% 133% 137% + 3% 49,500 134% 
18 29 18% 29% Apr. 2 19% Jan. 31 Intert ° 199,133 Feb. 15, '27 Be 2 26% 27% 24 23% $$— 2% 5,300 24 
1% 3% 1 6% Feb. 3 1 Jan. 17 7 eras , oe 3% 2 3% oe 250 
105 50 85 os ech abee aa a hi aan 486,670 Jan. 31, '27 2.7 <n ne *85 Se OU ee 
e 6 oe ee 62 Mar. 16 48% Mar. 11 594,005 Apr: * °s7 Q 53 7 55% 5 el 10 
. é os 105% Apr. 21 105% Apr. 21 49,866 Apr. 1, ’27 $1.50 Q 1054 105% 105% 105% +2 600 , 
26% 16% 56% 65% Apr. 21 53% Jan DS aT oe 60 C5% 60 64% 4 15,700 7) 
11 102% ti 115% 125% Mar.15 117  Mar.18 Jewel Tea pf............ ececes 3,640,000 Apr. 1, ‘27 1% Q 120% 120% 120% 120% ; ¢ 100 «120% 
21 11% 1 7 Apr. 10% 5 Jones Bros. Tea (JOT)........ - 10,000,000 t. 15, °23 $2 es 2414 25% 24% 24% — \& 5,300 
se 125 °125 135 Mar. 15 134% Mar. 7 Joliet & Chicago (JLO)........ - 1,500,000 Apr. 4, ’27 1% @Q a *135 i gE ae 
116 111 120 114 121, Apr. 19 17 Feb. 2 Jones & Laughlin Stee! pf. (JL) -- 60,000,000 Apr. 15, ‘27 1% @Q 119% 121 119% 120% + % 170 
pa 12 22% Jan. 5 15% Mar. 3 Jordan Motor Car (sh.) (JJ)j........+-+++.++ 126,000 June , “26 . 20 20% 18% 19% —- & 6,100 18% 
99 115 1 114% Apr. 14 112 Feb. 10 K. C. POWER & LT. ist pf. vend (KLT)... 110,000 Apr. i, 27 1% «6 114% 114% 114% 114% — \&% 100—s«444% 
rf 51 62% Apr. 11 41% Jan. 4 Kansas City Southern (KSU).............«+-+ 30,000,000 i... gs 3°°: a be Os 62% 59% 1% + % 64,600 58% 
63% 70 _Apr. 16 64% Jan. 7 Kansas City Southern pf............:....0003 ‘21,000,000 3 =Apr. 15, °27 1 Q F914 69% 60% 69 — & 200 
42% 18% 51% 33% 57% Jan. 31 50 Jan. 4 Kayser (Julius) & Co. (sh.) (JKS).......... 167,123 Feb. 1, '27 3 2 51 52% 50% i2% + 1% 5,600 a | 
103% 83 100 121% Mar. 9 111% Jan. 12 Kayser (Julius) & Co. pf. (sh.).............+ 63,196 Apr. 1, °27 Q . .. 121% i | wees 
21% 12% 21% 9 Apr. 21 9% Jan. 27  Kelly-Springfield Tire ($25) (KK)..... eccccce 9,096,000 Feb. 1, °21 3 ee 22 28% 22% 25% + 2% 137,400 24% 
12 45 76 #=6Apr. 21 44 Jan. 19 Kelly-Springfiel 6% pf 2,950,000 Apr. 1, °24 1% 70 76 68 73 — %&% 2,200 
74 41 74% 43% 75% Apr. 21 35 Feb. 5,264,700 Feb. 15, "24 z 73 13% 72z 73 +1 2,400 72 
be | 87 16% Mar. 31 65 - 10,000,006 Apr. 1, °27 1% @Q 85 85 85 85 —-1 
112 10™% il 115 116% — s 1 ; pr rey ;* 1, if P % ee 113 s.)  Axesees 
4 49% 66% Apr. ‘ennecott Copper (sh.) (KN)....... 502, oo 1, °* 1.25 Q 64 6 6% 6% + 2% 112,100 += 63 
1 2% % 1 Mar. 11 % Keystone Tire & Rubber (sh.) (KST)........ 455,880 1, °20 30c % % %& + % 4,300 ¢ 
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-Yearly Price Ranges. Amount -—— lest Dividend. ——— Mon. Gat., Weé., 
5. 1928. -—————1927 Range. STOCKS Capital Date Pe- Apr. 18. Apr. 23. Week's Week's Apr. 27. 
igh Low. High. Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid. pa § riod. First. High. Low. Last. Ch’ ge. Sales. Close. 
103 72 8% «238 ® Jan. 5 21% Feb. 11 Kinney Company (G. R.) (sh.) (KNX)...... 60,000 Jan. 3, ‘27 $1 = 31 32 31 32 —2 400 < 
SR 8 ke eee BA ken once tat gabe ccc: sume bE one § Oo BF ‘ 8 8 
- ‘eb. bs ‘eb. ra BB) CHEER). ccccscccccccccese 570, pr. * hs b a7 57 — % ann MUL 
ox 2% %3% %15% 7% Feb. 8 14 Apr. 4 Kresge Department Stores (sh.) (KDS)..... ie a - = 16 16 16 =. oo 14 
97% 88 93% 70% 80 Jan. 4 67% Mar.26 Kresge Department Stores pf.......-.-.----- 3 Apr. 1, °27 2 Q ee on «eo oe inne ee tar 
i. ae 82 42% Jan. 7 45% Jan. 28 Kresge (S. 8S.) ($10) (KG).......---0--ee ee 36,776,360 . 31, "26 30e 3 30% 53% TOM 52% + 1% 30,300 52% 
116 110% «114% ss«2112% 113% Mar.11 110% Feb. 9 Kresge (S. S.) Company pf...........-..+++ 2,000,000 Apk 1, '27 1% 113% 13% %4Uu% %wUum%y — = 
os os os es Mar. 12 Jan. 28 Kress (S. H.) Company —) (HB). .cccccvese 960,000 =F 1, "27 3 70% 70%, 7 x70 2. “symees bis 
» BA Kd 2% w ar. 12 34 Jan. 22 Kuppenheimer (B.) ($) (BKU)..........---- 500,000) =6Jan. 2, ‘27 $i s. os *40 i. > Nate =o 
10% 98% 103 100 108 Mar. 4 105 Jan. 22 Kuppenheimer (B). pf...........------.------ 2,500,000 Mar. 1, '27 1% @ 106 106 106106 2 a 
i 110% 196% 18 198 Apr. 3 17% Jan. 27 LACLEDE GAS COMPANY Sedtechseunt 10,700.56 Mar. 15. 2 3 3 it 183 108 Tot a a 
10% Feb. an. 5 lede Gas Company pf........--+--+++++++ 500, Dec > 112 il - 
i os 244 «19% «= 32% Apr. © 20% Jan. 13 Lago Oil & Transport (sh.) (LGO).......... 3968044 =... -...--. as a im —m™ 2s | (aK 
es 72 30 74% Mar. 16 6 Jan bert Company ctfs. (sh.) (LAM)....... 231.50 Apr. i, "27 31.5 @Q 71% 72% 70% 70% — % 5.700 70% 
1» 11% 14 we Mar. 14 7 Jan. 4 ‘Lee Rubber & Tire (sh.) (LR)...-....--.----- 300,000 » 5@cCtikit 8 o% 8 + %& 1,300 8™ 
106 126% Apr. 23 9% Jan. 6 Lehigh Valley tet Len teuvesbetelt 60,501,700 Apr. 1, ° BT%e  Q 122% 126% 122% 126 + 3% 7800 «123 
4% 37% 41% 30% 37% Jan. 19 33% Apr. 23 Lehn & Fink (sh.) (LNP)......--+--++++-++ - 275,000 Mar. 1, ‘27 7xe «6 34% 42 «38% ~ 1% 2400 
és ps B 1™% Re Feb HY aS a= * Life Severe (sh ) Da ccccoscocecceccccese oan pee. 1, a on $ $ % wi* Ro | + 400 
T% an. 7% Feb. 10 Liggett & Myers ($25) (LM)..............+++ 406, lar. 4 b 00% OF 1 3,606 or 
Ry 102% «271 102% Jan. 18 86% Feb. 10 Liswett & Myers, Class B (923) (LMB)...... 43,850,050 Mar. 1, °27 Te g 100% 101% inne 101% t i 10300 ws, 
124 1) 120% 119% 120% Apr. 5 124% Jan. 27 Liggett & Myers pf.......-------eeee-eeeeeeee 512,900 Apr. i, ‘27 1% 128% 129 123 — % “NM 
14% 60 se 74% Feb. 11 62 Jan. 6 Lima Locometive. (sh.) (LMW)......--++-+++ 210,941 Mar. 1t, '27 1 Q tis 71% ti + 2% 10,0000 7 
se 59% Feb. 14 48% Mar.15 Liquid Carbonic (sh.) (LQT)..........-+-++++ 00,000 Feb. 1, ’27 %e i 51 5% 30h + 160 =| 30 
22 2% 63% Mar.17 46% Jan. 4 Loew's, Incorporated (sh.) (LW).........--- 1,060,780 Mar. 31, '27 Se Q 6% | 54% om 27400 Fp 
9% 6 11 6 7™ Jan. 6 Feb. 23 Loft, Incorporated @sh.) (LP).......-+----- ° 5 Dec. 30, "22 2e oo on By 6% 2.100 oy 
41% 43° Mar. 7 33% Apr. 21 Long-Bell Lumber A (sh.) (LAQ)......--.-+++ 593,921 Mar. 31, ‘27 1 Q 33% 36 — 4% 72M) = -BB% 
77 177% RR 173% Feb. 26 150 = Jan. 18 Loose-Wiles Biscuit (LO)..........-cesee+ee* _f «Seer es ee 163% 168% 163 166 + 2% 3/600 
113 104% 119% pom 118% Mar 4 338 Jen : iccne- Wee Bloonte Ge Biivisascedesasscenet £,900.300 Ave. 1, ef is g oii ne 119% ee 8 
1 1 'e e ar Pilew BO pO. oc cccccccccccccdccceccccees 000, ‘eb. * > 165 165 x165 ¥ 300 i 
wy 30% 42% ite 2 Jan. 3 Mar.25 Lorillard (P.) Company § ) (LOR) 32,171,725 Apr. 1, '27 $2 3 28% 27% 27% z (7 4,500 24% 
116 108% 111 118% Jan. 13 111% Mar. 18 Lorillard (P.) Company pf........... . 11,306,700 Apr. 1, '27 1% 114% «115% —i«iz204KeCi‘«éz2dS + -< 300 : 
232% 138% 19% # «12 18% Jan. 5 12% Apr. 4 Louisiana Oil (sh.) eatcoress 5 <<. aidebenid an 134 13 13 s 9,000 = «13 
re 93 97 Feb. 5 90 «6Apr. 6 Louisiana Oil pf............--0+-+- 4,000,000 Feb. 15, ‘27 1% @Q es 90 i  - <a 7 
ae 26% #jj§.22% #jj|$‘-.27% Mar. 24 23% Jan. 3 Louisville Gas & Elec., Class A (sh 526,168 Mar. 25,'27 43%¢ Q 26% 264 2% + % 7.10 = 6% 
148 106 144 118 139 Feb. 18 128% Jan. 14 Louisville & Nashville (LN). 117,000,000 Feb. 10, °27 13% SA 137% 138% 136% 138% + 1% 3:200 138% 
60 31% 58% i $$|}o% 33% Mar. 18 26% Jan. 12 Ludlum Steel (sh.) (LMS)..... 135,000 Apr. 1, °27 50e Q 23% 2% 27% 27% — 1% 1.800 28% 
= a ii? 70% Jan. 4 3S~- «Mar. 3 McCRORY STORES (sh. (MRY)- 376,721 Mar. 1, 27 We Q 62 7i 62 a + 7% 320 
a ia os 101 «Feb. 9 97 Mar. 9 McCrory Stores pf..........-+.-++-+ 4,906,500 =... ee ees és ne 98 98 x98 + 2% 00 97 
130% 7 121 72 ™% Jan. 3 36% Mar. 4 McCrory Stores, Gees B (sh.)..... ose 79,127 Mar. 1, ‘27 Me =6Q 6 73 65 71 +3 4,300 70 
22% 30 22% 27% Feb. 28 24% Mar.14 Mcintyre Porcupine Lae Gert) 3. Mar. 1, ‘27 Be @Q 25% 26 po +1 "eno 25 
m2 117 159 Boy 112% Apr. 18 Jan. 24. Mack Trucks (sh.) (M oa 713,432 Mar, 81, "27 ™% @ 110% 112% 106% 108% — 2% 73,200 110% 
113 104 113 107% 111% Apr. 22 100 Jan. 11 Mack Trucks Ist pf..... > 10,921,34 = 1% Q 110% 111% 110% 1% +2 "200 ©1110 
106A pi ed 06 Mar.14 102 Jan. 18 Mack Trucks 2d pf...... . 5,331,700 Mar. 31, °27 ™m @Q 105 105 165 105 —1 100 
mg ee ee i dan. 3. 2 at ee oe m oo 
sdueene . 50,000, pr. 1, 7 70% 71 + %& 300 72 
113 a4 131 86% 168% Apr. 22 SK” _<éedenesa Pre a” oa 168% 150 166 1 5.500 
o x 4% Mar. 7 408.155 Apr. 13,27 “Te Q 3 3% 34% ir eo eT 
% 2% «2% 1% 16 Jan 5 11% 700,000 a | 12 ii, “OND ‘™ Bod = 
. 5 11% Apr. 7 Mallinson (H. R.) Company (sh.) (HK)..... ED = Saeguditaes a ‘ 12 , 2 
92 7% #j.78% #£%71 Mar. 25 7 Mar.11 Mallinson (H. R.) Company pf............... 2,278,500 Apr. 1, ’27 ix @Q is ” - —_ oe + ee 
55 =u 50% 27 Feb. 0 r Manati Sugar (MNU)........6--ceceeceeceees 10,000,000 Dec. 1, "25 1 ps . 2 . agence sa 
=% o. . §5 17 yee. 2 6y Apr. a Manati Sugar p pt. a a ee ie ke 3,500,000 Apr. 1, = is 73 72 
r. 53% Jan. anhattan Electric Supply (sh.) (MSY)...... - 99,984 a 4 67 68 66% 4.300 ny 
=m eae ges &£s Se Soe a goes Ae Om Sa aon Cras 
b 43 ° an ev gua: 641 pr. ° 4 + LY, 5 
20% 32% 21% 31% Apr. 20 24% Jan. 18 Manhattan Shirt ($25) (MAS).......-...--+-+ 7,089,000 Mar. 1, °27 sT¥e Q - 3% 31% 2% 3" ; re 15300 po 
4 ey 119 a 119 — ss 3 fon. pL > — st esse raees aseseeeananede 4 Apr = z 1 3 p a aod *119 « 38 
45% -b ) . anila Electric Corpora’ (sh.) (MNR - 399; Mar >" 62%c 44 “a = "ho 
St fk ek 16 22K Jan. 18 15% Apr. 5 Maracaibo Oll Exploration (sh.) MAB)... 330,000 sess ie 6ie* Ge Ge < wo oi 
12 6 10 4% 6% Mar. 2 4% Feb. 2 Market Street Railway (MRR)............+++ 10,643,800 0 oe ween eee ee 5% 5 oy 3% a 
65% 42% 51% 39% 47% Apr. 8 41% Feb. 7 Market Street Railw ri Re neceesccecane 1.608,5 J 2, "24 1 ee 45 5 > 5; im a. 
6% 24% #0 19% 20 «Feb. 4 18 Feb. 11 Market Street Railway i be Sesecepcocesoes M585 300 = escesee * ee - = ° ° i ‘ — 
35 15 2% $i 16 Mar. ~» 11% Mar. 15 Market Street Railway Ms ada ciegddeemil GREED oeeeseces ; sia eee hae mh 16 —? | in 
oo 32% 63% 49% a Jan. 38% Apr. 23 Marland Oil (sh.) (MO).........--...-eeeees 2,308,064 Mar. 31, °27 $1 Q 43 43 38% 38% — 4% 
10% 33 24% roe. 3 27. Jan. 10 Marlin-Rockwell (sh.) (MR)...........+.++++ 343,761 Mar. 31, "27 Se Q 33% 33% 33 33 — & 
19 19 3 7 24% Feb. 24 17% Apr. 13 Martin-Parry (sh.) (MRT)..............-++++ 125,000 Mar. 1, "27 50c 17% 19% 18% 18% — & 
wm% 5 106% 62% 100% Mar. 29 82 Jan. 6 Mathieson Alkali (sh.) (AKL)............--- 141.257 Apr. 1, '27 $1. 3 106 107 198% 00K + 3 
100% 100 z luo Apr. = 103 0«=6Jan. 7 Mathieson Alkali pf.........--0-se--eseeeeeee 2,838,200 Apr. 1, ‘27 “m= «6 1098 1% 1 109 + ou 
re -“ 7006 @%HOCST% Mar. 220 67% Jan. 27 May Department Stores (MAD coe c esse eceeees 26,000,000 Mar. 1,'27- $1 Q 6 71% 8HCTIH + 3G 
26% jj21% 24% 19 30% Apr. 22 23% Jan. 15 Maytag Company (sh.) (MGY)..............+ 1,600,000 Mar. 1, /27 tise |6=—Q 2% 32% 2% 22 +2 
“4% #84218 25% 22% j($£j.26% Feb. 21 24% Jan. 3 Metro-Goldwyn Pictures pf. ‘ai (MGL). 4,822,308 Mar. 1,°27 4%%c Q 2% 2h 24 3% — y 
ute 13% 8 9% Feb. 16 6% Apr. 14 Mexican Seaboard (sh.) (MSX)....2.....---- 945,939 Nov. 1, "24 SOe (tg. % 7 6 cae 
24% a 17% W 16% Feb. 28 14% Feb. 8 Miami Copper ($5) (MMP).............-...- 3,735,570 Feb. 15, "27 Be @Q 15% 16% 1% ise } 3 
38 25% 37 27% 9% Jan. 21 31% Apr. 19 Mid-Continent Petroleum (sh.) (MPU)....... 1,357,800 Aug. 1, "23 $1 Pe 32% 3 am —% 
4% | 104% «= 1065 Feb. 3 101% Apr. 13 Mid-Continent Petroleum pf................-- 6,718,000 Mar. 1, '27 1% QQ 102 102% 191% 101% 4+ 
°150 510 91050 #708 oa a pe a Ty ye ES SRS eEpEREE 18,738,000 Jan. 29, °27 17% SA os -. 91050 ‘ 
1% 1% 1% % 2 Feb. 8 i% Jan. 25 Middle States Oil certifieates................ 5.014.000 i... sss aed ne ar 2% 3 2% m%  — % 
1” oe” ‘ 24 a “a Feb. 3 1% Jan. 3 Middle States Oil ($10) (MSO).. 24,726,130 July 2, "23 Mc te. 2 2 1% 1 — & 
a on Me 106 Apr. 11 Midland Steel Products pf. (MPO). - 9,693, Apr. 1, °27 2 Q 19 108 108% 108% - 1% 
“sid my % 36% Apr. 12 31% Jan. 2 # Miller Rubber (sh.) (MRC)...........-...++. 261,924 Jan. 25, ’27 50c SBN se - \% 
+: +. +* . 100 —soApr. 22 98 Apr. 21 Milwaukee Elec. Railway & Lt. pf. 4,500,000 Jan. 3, '26 1% 3 100 Pe) luo te 
4 2% 3% 1% i% Feb. 2 1% Jan. 13 Minneapolis & St. Louis (MB) oo coeeeeeess BOSSE 10D eaenense , es “ 3% 3% % 3 et 
re es a, Me a” Avr 22 1 Feb. 8 Minneapolis & St. Louis certificates.......... REED. _ cccecssen ca ie 3% 3% 3% % +iK 
a. 30% 52% 25% td Fel 4 27 Jan. 6 Minneapolis, St. P. & Sault Ste. Marie (MSM) 23/20i.%): Dee. 17, °23 4 Pye 31% 31% 0% O% + &% 
e 7% (Ot > on poe & Say — 3 — Ly e. é Sook a. Hoste ietenkseds 12,603 \ ‘ oa = 52% 5 | 52 — 2 
= 4 : . , : u . BY —? 
2% 74% 47% oa en o- = Fak Jen. ¢ Missourt, Kansas & Texas >.) (K) . 46% wy 3% + Na rt _" 
454 2a, 6% mo ™ Jan. s80U Kansas & Te i 4 4 - 
Si ”* = 4 11% _ = PL, =. : eee Pacific oo. be 1S = 3 i té 
r an. 3 issouri Pacific pf... ° 105% 111% 10654 1115 5 
m4 64 86% 100 «Apr. 188 : 7 - eo 
SS eR Ris eee ee oe $5. 1 oe me KS 
“ay C4 82 36 70 «Apr. 22 «= GU%_ «Feb. 8 Montgomery Ward & Co. ($10) Q 7h ” 7} 7 +, 
‘és ze ee ‘= on -. ® 3 aa ® } me weed Car tsi) HOO). P e “ee es és 64% — 
2% 37% < - 6 ‘ . joon or Car se ee ° 4g _ 
wont ng 7“ ie 83% Apr. 8 80 Feb. 4 Morris & Essex ($50) M _.. nineties SA nog — _ oasis 
20 1% 10% 10% zee. B I *~ o>. s omer Lote Coa ~W" xy ‘a GED s<cccccess SA 4 + 4% 4% 13,700 % 
. ° ictures (sh.) (MPX)............---- 13 13 11 11 —2 3 
ee ee ee ee eh hens =-3 cs +4 oe Oe 
_- -' a . - nt > ». a « 
i3 1 2 12% Apr. 12 10° Jan. 5 Mullins Body (sh. (MNS) Ss am «mM «6m le — 
4 xs Lg Apr. 11 80 Jan. 14 Mullins Body 8% pf. --..--........ b 3 re “e ia *80% 
2 an. 11 27 0 =6Jan. 32 Munsingwear + Ay (MUN) ‘ TSc ws . 37% te PERS 
:: : +: oo Feb. 29% Mar.23 Murray Corporation of America (sh.)......-- MEG _—acacceses ne 31% Fs] 30%, 34 + oy 29.600 32y 
12 ota ue wn 73% Jan. 5 62% Mar.2%3 NASH MOTORS (sh.) (N88) Sabuneenasnoe eeee 2,730,000 Feb. 1, "27 $1 Q 64% 65% 62% xt2% =- - 14,800 61% 
12% m* mi +4 "tee: Soon ‘swear Nashville, Chattanooga & St. Louis (CHA)... 16,000,000 Feb. 1, ‘27 3% SA ma pe eS ea ze 
- & = ae i £, = National Acme Company, sta. (sh.) (NCM).. 5,000,000 Dec. 1,°20 ST%e .. 6% 6 6 aoe by 
* - “ % aoe. 19 26 aoe. = ae wo —_ ,— “Compass - (NBH)..  wccceeee ee ereeee . ee oe » WN% 38% 41 — 4 3,000 39 
m 05 we 74 $18 Aor. 3 90% Jen. 3% National Biecett Com DE scccccccee coseesss  . oeerscee : -* +: wo bald % 1,100 93% 
- 2 pany ( eee 51,163,000 Apr. 15, °27 113 a 5 33 
= 123% hd MM 130% eee. a 130 06 Jan. 10 = National Biscuit Compan ao... — Satioaa 24808. 500 Fen. 28, °27 ix Q - = _ 13% » es ia 
FP oy M4 24 nor. 39% Jan. 3 National Cash Register, A ctfs. (sh.).. 1,100,000 Apr. 15, ‘27 Te Q +4, rs] 444 ae 27 800 43% 
Ht 2 4 18 pr. 11 18 Jan. 22 National Cloak & Suit (NKS)................ 12'000,000 Jan. 15, '26 1 - 4% 41% De 4% a "300 : 
sr ss » Apr. 13 70% Jan. 3 National Dairy Products (sh.) (NPT)........ 1,041.046 Apr. 1, °27 Te Q 79% 78% 7 j 13,200 © 73% 
= 30% 2% 7% Mar. } 24% Feb. 7 National Department Stores ah) (NX)..... 7 ae 5 3% 2 25 . 900 Dh 
" . 94% Jan. 10 90 Apr. 18 National Department Stores Ist pf... -..--... 998,200 Feb. i, ‘27 ix Q 9% 90 90 + °% es ae 
* 4 3 27% Feb. 17 Feb. 8 National Distillers Products (sh.) AAD». 167,595 WERE Ps | 244% 5 {wa 
a 3 PH 55% a= 21 43° Mar.22 National Distillers Products pf. (sk.)....... | S Serre oe os 5 51% 7) 51% + 1% "300 -- 
7 2 rh 30% Feb. 28 21 Apr. 23 National Enameling & Stamping (sh.) (BGK) 155,918 Nov. 30, °23 oe ae. a 21 ‘ 3,800 21 
% Jan. 28 70 #=6Apr. 23. National Enameling & Stampi Os pmipandieaall 10,900,000 Mar. 31, "27 1 74 - 
rx 35% 18 MB B00 Abr. 1H Jan. 22 National Lead (Li) oer cen Mer sat 0S OG Otte Ae 
130 Mar.21 117% Feb. 3 National Lead pf 367,600 Mar. 15, ‘27 1 126 ; TS » ee 
a - EE SE Ol nahn clnsedasnehaoncseiees a b 130 ‘ 
x 7 16% 23% Mar. 24 19% Jan. 28 National Power t Light (sh.) (NPL) 2,558,100 oa 3 a 22% 23 22% 4 = * 23" bod 21% 
% : rtrd Ff =] ha a %% Mar. 8 National Railways of Mexico ist pf. (NX)... 28,831,000 Feb. 10, 23 2 - res re % . 
n oa a on re a 1% aoe. : Notions? Rait reve 35 eee 38 5 Dccdcegeas 124,737,600 eae s° ae Pr aa alt 1% 1% 1% + % aor oy 
3 P A. . ional Supply ND abtiesands Casts : Feb. 15, * 5% 8% 8 5 —1 a 
ue +4 ph ss a aoe. 3 pe a 4 National Supply bm oe pe raccesncccsccscocsce 6,824,700 Mar. 31, "27 1% 3 116% 8 8=6118% 116% 118% + 1% . 4 185, 
0 201 238 116% 122° Mar.15 8 Apr. 18 National iy Ton) (NTY) ceemeeeaposens sind egy yan H - 3 ios” in i038 <7 ll oe 25 3 
a ee ee Consolidated Lepper “(shy NV). shall 3,008,452 Mar. a1. z shite g ‘tu ‘ty “tm ‘Mme + y 1,000 44% 
Ss 3 36% 4% Fed. 11 40% Jan. 8 New York Air Brake (sh.) (AB). : on 50.000 Feb. 1. ‘21 ie é 33 ae 1% 4 ti a i 
_ ™ = 21% jan. 3 13% Apr. 21 New York Canners (sh.) (NRS).. 129,762 Sep. 15, "26 me =. 3%. 1% %1% — 1% 5 Sen 4 
13% «(11K 17” «151% Apr. ® 137% Jan. 2t New York Gentral (CN) on. mse rene “Mm 6 wh Gn our os rT oO 
ry es) 1390 «18TH Feb. 21 «tah Jan. & New York, Chicago & St. Louts (Hi Sivas Al Law Mm & ie wwe we in *.! 0 (re 
8% 106 93 106% Apr.1t 102 M : 4 : 1% ©6196 91 191 7.200 © 191% 
is 4% OS ot on Mar. § New York, Chicago & St. Louis pf 32,720,000 Apr. 1, (27 1% Q 106 106 1066 106 + % ‘oo 
2 bs SO | Biber WUE BORE CED s occ sc ccccccccscccencses "000, . 16, "22 pe 39% _ zl 
0 were 200 18 185 yo 3 168% Mar. 19 New York & Hashem (#30) 7 0 RRR : 8.638.650 > 4 op SA 133" een 10" oe + b Be 
e - S BOW FOTK & FLATIOM (OW) (ELAR). « ~~~ ewan ° * s ae 
i a a ee ee ee : a 
¢ » ‘ ork, New Haven 5 , 3 pxA * ‘4 wee eee . 
*s * B% = 34% Feb. 18 23% Jan. 15 New York. Ontario & Western ford (V) hae fy i iti ot si a 29" aoe zene oe i He} m% 
20% my Jan. 14 10 Apr. 13 New York Railways pf. tr. ctfs. an NRY) a0 : : 
r s SS S&S BW tet S TSS lee les Beles tie, stamped... iim . a, of a a. = 
a 22, Feb. 3 16% Jan. 28 New York State Railways (NST) 9,997,700 Oct. 1, "23 %  «- * ee. ‘aa. Saeae 
102 7 : 10Th i 4 34% Jan. 14 New York State 3,962,500 J 1, °S oe a “ts eo 0! eee 
_.-s set ‘sm Mar.2s “Sau Fee's New York Steam _ ets 2 oO ise 
2 27% 2 2% | Jan. § = 27%) Jan. 31 Niagara Falls Power pt. ($25) (NF)... 17,08100 “Abr. 15, 3% 48Ke 28 ee 3° 
108% 107. 111% 100 116 Apr. 14 022, pr. 15, zs 28% 28% 1,700 29 
Ss ‘tin hoe “oy dey Stele Ee dam at Retarsstemmet emer rem Pe ICH) emeee are eS es 
sSims saath 10H Ma TRL Apr = tat San 1g Norfoik & Western (N).vccccwscccccc oO Mar ROG a a a re a: 
46. 8% %§S6 Jan. 3 8 Feb. 3 Norfolk & Western pf...... Sooo relia 1 & ‘wm ‘ss ‘see ‘sam ~ ie — = 
& 2 & 2 Pe Fe See Pee es ee es me Om Se f=" nam a 
. - 10 North American pf. ($50)..............-2+- : a 5 3 i : é 
“4% «(7 01% 1% Apr. § 96% Jan. | North American Bdison pf. (NAB) (oh.)-.--: a_i. fe LS oe Ok lm em ee ms — oo 
7 os : 52% Mar. 3 47% Jan. 15 Northwest Telegraph ($5 SD ceskeukcey 2,500,000 Jan. 3, '2 1.50 sh oS uM 5 i 3 — 
80 ist 80%  ##$70% #$=$(§82% Mar.22 81 Mar. 1 Northern Central (¢ a ad¢kacens 0050 ‘Ian. 15." $2 OSA — ™ an ** wa 
7% lien tt ie et -— —.—— (gp OSD gma Feb. 1, ‘27 ix Q ay Om &y Boe 4° "y “B30 iy 
18% 12% 15% 4% 5% Feb. 10 3% Apr. 8 Norwalk Tire & Rubber ($10) (NRT): “V500000 July "i. °28 “Ses — a sa m : —— ; 
Bu 7 e. ,, 3 Jan. 2 43% Mar. 31 Norwalk Tire & Rubber 7% pf............... 1,146,600 Ape. 1, °2t 1% @ > A oe am > 1,199 3M 
an. ‘% Mar.28 Nunnally Company (sh.) (NNY) Laneaaraaeked 160,000 . 31, °26 Tse =SA el 1 Pin: 
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———— Were ek ‘*s Range.-———_.. 
Yearly Price . ~—, Amount r- —Last ee —- Mon Sat., Wed., 
1 1926. 1927 Range.———_——__, STOCKS Capital Date Per Pe- Apr. 18 Apr. 23. Week's Week's Apr. 27. 
High. Lo gh. Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid. Cent. riod. First Hizh Low. Last. Ch’ ge. Sales. Close. 
38 33% 36% 30 40% Feb. 7 314% Jan. 28 OIL WELL SUPPLY ($25) (OWY)........... 8,125,000 Apr. 1, '27 50c Q 34 35% 34 34% + % 3,500 34 
1035 108% 4862108 14h 108% Jan. 5 102% Mar. 1 Oil Weil Supply pf......-..--..ceeeeeeeceeees 6,860,000 Feb. 1, ‘27 1% Q 108 108 106% 107 nt 40 107 
ee ee 22% 12 15% Apr. 4 11 Mar.26 Omnibus Corporation ed CBE). ccccccccce 623,386 ne eeaees 13% 13% 13 13% — \% 3,600 13% 
es es 98 88 93% Apr. 4 81% Mar. 9 Omnibus Corporation pf.........-+seceececees 8,819,400 Apr. 1, ‘27 2 Q 90% 90% 90 90 — g 300 92 
39 1 My 31% ‘a acadesss a naa GOK TNE GID occ cwcccccwccessccccccce 160,000 - Feb. 5, °27 B0c Q . & 33% be rr =F 
53 41% Se 47 67% Feb. 28 58% Feb. 8 Oppenheim, Collins & Co. (sh.) (OPS)....... 94,565 Feb. 15, '27 $1 Q 65% 6614 64% 65 +41 10,700 64% 
25% ] 27% 35 Apr. 7 30% Jan. 4 Orpheum Circuit ($1) (OPX).........-..-000 549,170 Apr. 1, ‘27 16 ." 3c M 3414 34% 33 x33 — 1% 5,100 32% 
107 98 105 101 107% Apr. 12 103% Mar.23 Orpheum Circuit pf........csccereeccercecees 6,495,000 Apr. 1,'° Q 10614 106% 106% 106% + & 100 
140% 87% 136 106 115% Apr. 20 108 «=Feb. 2 Otis Elevator ($530) (OT)......-6.-cesseeeeee 21,519,550 Apr. 15, '27 $1750 Q 111 115% 111 114% + 38% 7,900 114% 
112 101 100% 102% £1 Mar. 17 ee. SS ae 2. aa ree 6,500,000 Apr. 15, '27 $1.50 Q 111% 1 111% 113 + 3% 290 118 
15% 8 14% 8 12% Apr. 14 7% Feb. 10 Otis Steel (sh.) (OST)...........0cceeeeeeees ” §«§. édecsasen a il 11% 10 19 — & 19,900 9 
ee 74 63 78 Apr. 14 61% Feb. 8 Otis Steel prior pf.............-seeeeeeeeeees 11,693,700 Apr. 1, ‘27 ix @Q 76 76% 74 75 * 1,700 73% 
7 57 49% 61 Feb. 23 52% Jan. 24 Outlet Company “eh GE cca vdecnetan<ees 100,000 Feb. 1, ‘27 ide QQ 5914 60% WK xh + 1% 800 ; 
1 98 107: 97% 110 Apr. 7 Jam. SI Outlet Company pf.......cccccccccccccccccccs 3,500,000 Feb. 1, ‘27 1% @Q 10914 109% 109% x109 +2 100 
2% 53% Mar. 14 75% Jan. 10 Owens Bottle ($25) (OB)............+2.-+++-- 18,221,325 Apr. 1, ‘27 Tc Q 80 80 77% 78% = 6.600 zo 
115 110% += 117 112 117% Apr. 14 115 Jan. 12 Owens Bottle pf.............-..--..-- enesececs 7,906,500 Apr. 1, ‘27 ix @Q : | RH > RIES 80 
0% 20 48 15 27% Feb. 15 15% Feb. 3 PACIFIC COAST i Mictnclecatobaacktsece 7,000,000 Nov. 1, °20 i 2s ieee: eamaeae Na mes 
73 Feb. 14 » BD 0 Pencils Gonst ab Pho ccccccccccccccccccccccce 1,525,000 Feb. 1, % @ a Pe aaa 45 
34 34% 57% 40 - 33% Apr. 12 31 Feb. 23. Pacific Coast 3 BE. a ccccecccesseess Coececces 4,000,000 Feb. 1, '27 $1 Q oe AP ee, Pie : 
os ee os _—* %% Feb. 15 35 Jan. 18 Pacific Gas & Electric ($25) — cvecsesess 53,618,525 Apr. 15, ‘27 50c Q B24 33% + \% 3, B00 33% 
oe 3” 35% 35% 41 Jan. 17 39 Jan. 31 Pacific Mills (PFS). ......ccccscccccocsecsece 40,000,000 Dec. 1, '25 75c ‘ ae lar” Cis i 
: : +s 1% Jan. 7 1% Mar.29 Pacific Oil stubs (sh.) (PY)...........+-++++ 3,500,000 nee wases e *. 1 %, 1% 1% — %& 2,0) 1% 
118 O44 135 116 Jan. 8 124 Mar. 7 Pacific Telephone & bw ain ee CPAC) , cccccce 53,000,000 Mar. 31, ’27 1% Q 132 132% 130 130 — 1% 200 128 
108% 92% 107 101% #112% Mar. 2 103% Mar. 1 Pacific Telephone & Teleg Mn casdssseve 82,000,000 Apr.. 15, '27 1% Q *105% . a 
- oy 15 45% 31% 37% Mar. 14 34 Jan. 25 Packard Motor Car Geuaiart * iss (PAK).. 30,042,640 Apr. 30, ‘27 200 M IK 335 ¥ 35 — % 11,300 34% 
e 28 Hs 28% 9 12 Apr. 16 7% Mar. 22 Paige-Detroit Motor Car (sh.) (PDD)....... 676,500 Oct, 1, '26 45c ; 11% 12 10% - ~& 7,300 10 
83% 58: 716% 56% 65% Jan. 19 16% pr. 5 Pan-American Pet. & Tran. ($50) (PP)...... 48,807,400 Apr. 20, ‘27 $1.50 Q 58 38% Ay 7% as | 1,000 7% 
Ba, OO% Te 56% 5 Jan. 20 % A 5 Pan-American, Class B ($50) (PPB).......- 121,064,400 Apr. 20, '27 $1.50 Q 58 39 57% 57% —- % 37,900 5T% 
4A, 37% 46 30 37% Jan. 24 19. Mar.30 Pan-American’ West. Pet., CIB (sh.) ove B) 400,000 Jan. 30, '27 ae 20% 21% 19% 20% a 3.400 19% 
2% 32 4% 18% Jan. 17 8% Apr. 4 Panhandle Prod. & Refining (sh.) (PDF)...._ 198,770 —......... j 8% , BS BS —- *% 1,500 ; 
37 BO 51 81% Jan. 17 68% Mar.i> Panhandle Prod. & Refining pf............-- July 2, 23 2 aes 68% R eS 
114% 127% 103% 114% Feb. 24 105% Mar. 30 Paramount-Famous-Lasky (sh.) (FF)....... . Apr. 1, °27 2 Q 108% 1085, 106% 107 — 1% 17,200 107% 
120 103% 124% 115 124% Jan. 12 117 Apr. 8 Paramount-Famous- ww? a pea ebSSrenreesee.e 7, 744,80 Feb i; Se 2 Q 119 119 117 117 —1% 1,800 
35% 28% 18% #2 Feb. 2 Jan. 27 Park & Tilford (sh.) (PKT)............+.++- 200000 i... - : ; by 23%, 23% 23 2% #— 700038 
ee a6 8% 5 8 Mar. 4 6 Jan. 3 Park Utah Consolidated Mines ($1) (PUC).. 2,093,500 Apr. 2, '27 We Q 7 7 7 7 + 300 
wy Tl 83 32% MM Apr. 18 37 Feb. 14 Pathe Exchange, Inc., Class A (sh.) (PTHA) 188,899 Feb. 1, °27 Te Q 43% — 5% 24,400 ag 
oe oe ° es 27% Feb. 25 Mar. 23 Patino Mines & Ent. Con., Inc. ($20) ade 21,338,420 Mar. 15, °27 97c 23% at 2°600 
- ee 31% 23% 32 Jan. 8 23% Apr.12 Peerless Motor Corporation ($50) (PSS8).... 18,429,450 — ...,..).. 23% — % 1,300 21% 
j 23 17 24 16% 24 Feb. 15 21 Jan. 17 Penick & Ford (sh.) (PFK).............000++ 433,773 Apr. 1, ‘27 Se «(OQ 224% — 1% ='900 sth 
106: 100 104 99 1064 Mar. 19 eT ee ee On OO aa 3,340,000 Jan. 1, ': 1% @Q 102 + \& 20 
t 12% 19 7 15 Apr. 6 10% Jan. 19 Pennsylvania Coal & Coke ($50) (PVC)...... 8,630,300 Nov. 10, °25 $1 Me 14% — & 100 17 
ee os 41 38 39% Jan. 13 32% Apr. 7 Pennsylvania Dixie Cement -) (PXC)..... 400,000 Apr. 1, '27 80c Q 38% + 1% 14,800 36%, 
) os os 0U% 99 99 Jan. 13 98% Mar. 8 Pennsylvania Dixie Cement pf. A............ 13,000,000 Mar. 15, "27 1% Q 99 a ea a wry 
55% 42% 57% 48% 62% Apr. 5 6% Jan. 3 Pennsylvania Railroad ($50) (PA) scccccecoes 499 296 400 Feb. 28, '27 87%4c Q 61% + % 18,800 61 
3 1 2% 1 Feb. 14 Jan. 3 Penn. Seaboard Steel (sh.) (PSX)........... DB POROD- = acccecece ; x — ¥% 2400 
122% 112 131 117 141 Apr. 9 126 Jan. 14 People’s Gas, Chicago (PO)............s+++ 46,406,500 Jan. 17, '27 2 Q 135% — 2% 1,500 136%, 
21% 13% 26% 15% 34% Apr. 5 20 Jan. 25 Peoria & Eastern (PE)...........+-+++see0-+ CS a ats ti 32%, + 1% 5,800 
85% 61% 122 87 126% Mar. 2 114% Jan. 6 Pere Marquette (PQ)..........ccccecececcees 45,046,000 Apr. 1, '27 1% Q 119 op 2,100 118 
Boy 78 96 A 95% Jan, 11 } meng ar | A oo — Dstktdchseaenthaee eee Hy nay ood re. 1, 27 1% Q 94% a ne 93 
79% 68% 91 93 Apr. 21 % Jan. ED  TERSHUCERS Bloc. . ccccccveccccecccese see J ’ Feb. 1, '27 1 92 92 92% + 1,400 
é - ee 23 Feb. 28 23 Feb. 23 Pettibone-Mulliken (PK)............-.eeeee05 TATED. ij Ftd 00sese ; . bs 23. Piss 2 Se ae 
‘ oe 100 = Apr 100 =Apr. 1 Pettibone-Mulliken 7% cum. pf. (sh.)......... 5,440 Apr. 1, '27 1% Q : 
68% 51% 91 50% 110 Mar, 25 85% Jan. 18 Philadeiphia Company (5), GF 6 6406 96000% 46,443,000 Apr. 30, 27 $1 Q 103 103% — ¥& 700 
49 51% 5 Feb. 10 50 Jan. 6 #£=Philadelphia Compaay 6% pf. ($50).......... 14,604,000 Nov. 1, '26 $1.50 GA 1 2% hl% + 1% 600 52% 
37 37 36 45 Apr. 6 39% Jan. 5 Philadelphia Company 5% pf. ($50).......... 1,442,450 Mar. 1, "27 $1.25 A ; 
| ° ea ee 55% Apr. 13 53 Mar.11 Philadelphia Rapid Transit. Si ansnnsesges 30,000,000 = Apr. 30, "26 $1 Q fe nee: : 
52% 37% Be 47% Mar. 4 41% Apr. 2 Phila. & Reading Coal & Iron (PRC)....... 1,400,000 nacbates PP is 45% 47% 43% 44% — % 69,800 4414 
52% 38 brn 36% 47 Mar. 4 40% Apr. 11 Phila. & Reading Coal & Iron (sh.) (ctfs).... 1,400,000 —......... ee - 45 454%, 44% 45 - %& 1,500 43 
25% 12% 41 16 41% Jan. 10 32% Apr.13 Philip Morris & Co. ($10) (PPS)............ 2,760,000 July 2, °24 SOc .. 32% 32 — 3 700 32 
BO” 51 454 $2 Mar. 7 47 Jan. 3 Phillipe-Jones (ah.) (FI)... ccccccccccccccces 85,000 Mar. 1, °27 $1 Q 49 49 47 47 -2% 300 
95% 81% 80 85% r. 7 es - =  —° oO ERS EEE 1,975,000 Feb. 1, '27 1% @Q 85% . 
47% 36% 57% 40 60% Feb. 16 42% Apr. 23 Phillips Petroleum (sh.) (P)..............--- 2,406,7 Apr. 1, ‘27 Jae Q 4 45% 42% 42% = 
42% 18 31 51 Mar. 17 422 Jan. 7 Phoenix Hosiery ($5) (PXY).......-....++-. OS aaa s ; 46% 
103 a 106 Mar. 7 103 Jan. 5 Cr Mi ccavederaennececcesseces 4,000,000 Mar. 1, °27 1% Q *104% 
os 47% 10% 19 2%% Mar. 8 17 Apr. 22 Pierce-Arrow Motor 1 GE cccscacesevcss 328,750 May i, 19 $1.25 193, 19 17 17% _ 
100 127% 76% 102% Jan. 3 75% Apr. 23 Pierce-Arrow Motor pf..........0-seeeeeeees 10,000,000 Apr. 1, ’27 $2 Q 81 82 75% TA% — 
1% 1 % Jan. 4 % Mar.25_ Pierce Oil ($25) DD, suas dedebindstadaicewe YO, ae “3 & %&% % %, me 
20% 27 11% 18 Mar. 29 SG, | I OI OE otindc sdk nddacacscuanscoacee .. 15,000,000 Feb. 1, '22 2 ra 15 i8 5 18 + 
8% 4% 7 2% 3% Jan. 13 2% Mar.22 Pierce Petroleum (sh.) (PPX).............-- ps eee eee ‘ 7 3% 3% 3 3% on 
/ 54% 37% 42% 29 42% Apr. 5 32% Mar. 2 Pittsburgh Coal of Pennsylvania (PC)....... 31,036,700 Oct. 25, '24 1 a 37 37 34% Bg _ 
85 70 79% Apr 70% Mar.10- Pittsburgh Coal of Pennsylvania pf.......... 35,000,000 Jan, 25, ’26 1% 78 ra 
{ 135 134 136 136 143% Apr. 21 142% Apr. 18 Pittsburgh, Fort Wayne & Chicago (FW)... 86,812,800 Apr. 1, °27 1% @Q 142% 143% +14% 
‘ 143% 139% 150% 143% #£$%152% Apr. 19 14 Mar, 12 =Pittsburgh, Fort Wayne & — Bec ccsecs 19,714,300 Apr. 4, ‘27 ix Q 151 152% + it 
iA 102% 100% 101 Jan. 18 95% Apr. 11 Pittsburgh Steel pf. (PG Pr) 5 1, '27 1% Q 26 96 4 
63% 30 63% 43% Jan. 25 30% Apr. 2 Pittsburgh Term. Coal (PPT). -- 12,000,000 we = ri 3654, 37% + 
88% 79 92% 80% 85% Jan. 19 80 Feb. 4 # £Pittsburgh Term. Coal pf..... -. 8,452, Mar. i, * 1% @Q x82 aa 
17% 12 20% 14% 18% Apr. 6 18 Feb, 2 _ Pittsburgh Utilities Corp. pf. ($10) (PTU).. 1,605,280 Nov. 1, '26 460c SA *18% ‘ 
as as 20% Bt) 18 Feb. 2 18 Feb. 2 Pittsburgh Utilities Corporation pf. ctfs 743,330 Nov. 1. '26 t SA *18 
123 63 133% 8 148 Feb. 8 122 Mar. 7 Pittsburgh & West Virginia (PW)..... .. 30,500,000 Apr. 30, '27 14 Q 129 131% 128% 131 + 
} ate ia 2 . 79 Mar. 1 77 Apr. 23 —— oo _— op gl Car’ A,"")... roy neawteeen ed as 77 77 77 77 an 
121 6% £124 T5% 102% Jan. 14 92% Mar. 16 ostum Company (sh.) (PS)..........seseee0s 1,467,949 Feb. 1, ‘27 $1.25 95% 98 944 x97% 
| ee o< rg 34% 70 Mar. 28 36% Feb. 5 Pressed Steel Car Company (PSL nn’ ssesssees ; . 64 64% 62" 4 t 
} 2a 87% 77% 90 «€6Apr. 6 i6% Feb. 5 Pressed Steel Car pf............... - 14,816,500 Mar. 31, °27 1% Q Bie 8614 85% 86 _ 
32% 12% 20% 11 32 Feb. 10 16% Jar. 5 Producers & Refiners ($50) (PFN). .. 11,467,850 Sep. 15, °23 60c fet 23% 27% 23% 25 + 
47% 27 41% 30% 50 Feb. 9 36% Jan. 6 Producers & Refiners pf. ($50).............. 2,845,350 May 4, ‘25 8TKc ‘ 42% a 41 41% + 
- es ee ee nY Apr. 5 a] Feb. 14 Prophylactic Brush Co. (sh.) + Seseesece 100,000" Apr. 15, ‘27 Bic Q 58 
100% 92% 104% 97 107% Apr. 16 102 Jan. 4 Public Service Electric & Gas pf............. 15,000,000 Mar. 31, °27 1% Q 107 107% 107 107% a 
_ a 33% 30% 39% Apr. 11 32 Jan. 6 #£=Public Service Corporation, N. 5 (sh.) oo 4,081,640 Mar. 31, ‘27 50c Q 38% 384 37 38% — 
106 .) 110 103% $115% Mar. 23 1 Jan. 5 Public Service Corporation, N. J., 7% pf.... 28.907,500 Mar. 31, '27 1% @Q 113% 113% 113% 113% +1 
119 108 115 129 Apr. 23 12% Jan. 10 Public Service Corporation, N. J., 3% = - 21,531,200 Mar. 31, '27 2 Q 128 12 128 129 +1 
ia 101 96% 101 Mar. ll 98% Feb. 19 Public Service Corporation, N. J., 6% pf . 9,999,800 Feb. 28, °27 % M 100% - 
100% 114 106 116% Mar. 31 113% Jan. 18 Public Service Electric Power pf. "(PVW) 6,000,000 Apr. 1, '27 1% Q 116% we, 0 
173% 129 199% 145% 189% Jan. 3 172% Apr. 12 Pullman Company (PU).........-.+++0-. -114,337,300 Feb. 15, °2 2 Q 174 179 173% 177 +4 6,200 178 
aA 178 Mar, 28 178 Mar. 22 Pullman Company ctfs. . ie ‘ 178 178 178 178 me 100 
47% 49% 33 46% Jan. 3 34% Ma-.22 Punta Alegre Sugar ($50) (PQS) . 20,662,700 July 15, '25 CLS lk 43 43% 41% 41% — ¥% 6,600 414 
33% 25% 31 25% 33% Mar. 4 27 Apr. 23. Pure Oil Company ($25) (PUY) . 75,929,250 Mar. 1, ‘27 tic Q 28% 3 27 % 23.040 28%, 
108% 103 112% 106 113 Feb. 24 111% Jan. 11 Pure Oil Company pf.......... . 13,000,000 Apr. 1.33 .. 2 “Q il 112% 112% 112 a 00 
ee ° 49% 47 54% Apr. 21 46% Jan. 20 Purity Bakeries, Class A = (PTY) 4,124,775 Mar. 1, ‘27 75e Q g 4 1 58% + 1% 1,200 52% 
a oe 44 41% 61% Mar. 18 41% "Jan. 3 Purity Bakeries, Class B 210,826 Mar. 1, ‘27 50e 860 Q Sy 60% 9 6HO% + 1% 3,800 61 
oe ae 103 99 105 Mar. 10 101% Jan. 8 Purity Bakeries pf............. 5,492 .500 Mar. 1, '27 1% “ 104 Pore ee a 
Ti% 39: 61% 32 36% Mar. 1 41% Apr. 13 RADIO CORP. OF AMERICA (sh.) (RA)... 1,100,530 ==. wwe eee ; - 42 44 41% 4<2y%¢«C 25,600 ay, 
54 = 53% 445% 53 Feb. 28 49% Apr. 12 Radio Corporation of America pf. ($50)...... 17,280,500 Apr. 1, '27 87%c Q 0 ( 49% 49% _ % R800 50% 
74% 68% 77 71% 80 Apr. 12 74 =j|Jan. 4 Railroad Securities Ill. Cent. stk. ctfs. (RSY) 8,000,000 Jaa. 1, °3% 2 SA *79 an ree 78% 
32% 41% 32% 45% Mar. 7 40 Ja GS Band Mines (GR.) CRD. 62.00. ccccccscccece 14,714 Feb. 28, ‘27 $1.52 Q 4 45% 45% 45% + % 20 46 
17% 11% 1 10% 15% Mar. 14% Feb. 7 Ray Consolidated Copper ($10) (RC)........ 1,210,080 Apr. 30, '26 2 WA 1 1 15 154 + & 2.800 15% 
91% 101% 79 115 Apr. 23 04 Jan. 4 Reading ($50) (BR) .....ccccceeccccccescctecs 70,000,000 Feb. 10, °27 t$2 Q iii 11 108% 114% + 3% 82,000 113% 
4 35 39% 42 Feb. 16 #% Jan. 13 Reading Iat pf. ($50)... ....ccccccsccccccccce 28,000,000 Mar. 10. 50c Q 41% 41% 41% 41% ° 100 
“4% 36% 45% 40 50 Feb. 16 43% Jan. 12 Reading 2d pf. ($50)............cceeccecseees 42,000,000 Apr. 14, ‘27 50c Q 4n 45 46% 47% + % 1,100 46 
pts a. 50% % 49 Apr. 20 39% Jan. 25 "Fs Ff . - Ff Ree. 2,000,000 Apr. 1, ‘27 $1 Q 48 49 47 47% — & 16,600 46 
ee 7 100 93% Mar. 2 91 Jan. 29 ET HS SE IE ot bn cdbadaowadcsdseseeos 2,500,000 Apr. 1, ‘27 1% Q 97 9814 97 98% + 1% 300 
43 56 39: 48% Mar. 15 38% Jan. 24 Reid Ice Cream Corporation (sh.) vered coecee 101,395 Apr. 1, ‘27 75e Q 42 42 42 42 + % 200 
100 92% 100 95% Feb. 16 97% Mar. 1 Se ND CD on oc p0sn25600seuscns.coneees 2,162,000 Mar. 1, ‘27 1% Q 98% 98% 97% 97% — 1% 200 
28% 10 18% 7% Jan. 10 6 Feb. 25 Reis (R.) & Co. Meh.) GED Sc enscecescnceccs ,, eT Le ° ee 6% 64 6% 6% — \&% 400 
94% 85 74% Jan. 25 73% Jan. 25 RTE UF eee ee 2,250,000 Agr. 1. °27 1% Q 73% “cs ee nee 5 
| i 46% Apr. 22 37% Apr. 14 Remington-Rand, fee PD Ge céccacnence 1,384,415 Apr. 4, °27 40c 44 42% 45% + 2% 165,500 43% 
oe ee pe ee 102 = Apr. 23 98% Apr. 19 Remington-Rand ist pf. (sh.)..............+ 152,304 Apr. 1, °27 1% Q 99% 98% 1012 + 2% 3,900 : 
one me se oe b aoe. = br ae be De ea L ih MEChecsbseseenaee:s 57,002 Apr. 1, ’27 2 Q 102 102 107 + 6% 2,000 
46% «127 82% 210 pr. 2 an. 12 mington Typewriter (RR TY ae rr sa ty 198 198 205% +15% 1,100 
— +s .. .: iri Ly + = —. é pee eo ——— “SNR 16314 ib%s Rage 
Y 100 118 106 1174 eb. 10 e' mington Typewriter Ist pf...............-. 2,088. Apr. 1, ‘27 1% @Q 11 1 1134 117% +3 580 
— wa es ee 113% Mar. 18 113% Mar. 18 Remington Typewriter ist - COMB. occcccccccs 1,911,600 Ape. 1, "3% 1% Q *113% —  ~-Sexeen 
3 114 Mar.30 113 Mar.18 Remington Typewriter 2d pf. ctfs............. 1,981,100 Apr. 1, '27 2 Q : *113% Seas 
113% 115% 105 119 «=@Feb. 10 111 Jan. 6 Remington Typewriter 2d eS 1,911,600 Apr. 1, ‘27 2 Q 115 118% + 4% 580 
*120 #116 °127 *122 138 =Apr. 21 136 Apr. 5 Rensselaer & Saratoga (RNS) EE 10,000,000 Apr. 1, °27 4 SA 136% 138 +1 40 
12 15% 8 13% Jan. 10 10 =Apr. 9 Replogle Steel (sh.) sr, Dictataabnsbieswndiis - Eeeeerer . - 10 10 = 4,500 9% 
an Ye 44 75% Mar. 11 56% 4 Republic Iron & Steel Company (RBC)...... 30,000,000 Mar. 1, ‘27 $1 Q 65 GO% — 5% 12,300 6 
OS B44 91% 104% Mar. 11 96% Jan. 3 Republic Iron & Steel Com ox EE 25,000,000 Apr. 1, ‘27 1% Q 104 104 —- & 300 104 
18 w 10% 4% 6% Apr. 19 4 Feb. 21 Reynolds Spring (sh.) (RSA). ,......-...... 387,958 May 1, ‘25 - ae 4% 5 +1 4,100 % 
ee oe ée ee 140 Mar. 7 35 Mar.24 Reynolds Tobacco, Class A (428) (RIR)..... 10,000,000 Apr. 1, ‘27 $1.50 Q oe *136 be aa 
aa 4 ae 122% Apr. 23 98% Feb. 24 Reynolds Tobacco, Class B ($25)............. 90,000,000 Apr. 1, ‘27 $1.25 Q 118% 121% +2 2100 121% 
97% 100 76 84% Apr. 1 74 Jan. 13 Rossia Insurance Company -. ames eee0se 1,600,000 Apr. 1, 27 $1.50 @Q 78 7 —2 100 
57% 48% 57% 47 54% Feb. 9 48% Apr. 4 Royal Dutch, New York (sh.) (RD).......... 637,7! Jan, 28, '27 $1.334% .. 49 49% + % 2,400 49 
\ 62% 42 61% 42 59% Feb. 8 43 Jan. 7 Rutland pf. 7G. Ae Pers Nee ee OOGT BOO =n ncccecee ‘ ° 214 53 — 1% 700 cy 
50% 55% 42%, 64% Mar. 9 52% Jan. 3 SAFETY Cams COMPANY (sh.) (SCC). 188,500 = Apr. 15, °27 $1 Q 60% 61% + & 7,800 05% 
524% 35% 36% 43 Mar. ot 40 Apr. 22 St. Joseph Lead ($10) (JO)...........0000055 > 10,5 15,170 Mar. 21, ‘27 tide Q ’ “ — % 2,900 
1 7 103% 85 116% Apr. 23 100% Jan. 6 St. Louis-San Francisco (F'N)..............-+ 50,271,200 Apr. 1, '27 1% @Q 100% 114% + 5% 66,700 112% 
92 7 97% 838% 98% Jan. 15 96. Jan. 26 St. Louis-San Francisco pf................+5- 7,500,000 Feb. 1, '27 1% @Q 97 98 + \&% 400 99% 
ox 43% 74 57% 78% Apr. 21 61 Jan. 6 St. Louis ee a, 16,258,100 ig. ww es os ; 72% TB, + 5% 37,200 73% 
78% 10% 88 Apr. 6 76% Jan. 8 St. Louis Southwestern pf..............e00005 19,893,7 Mar. 31, ‘27 1% @Q 85 86% — 1% 00 938% 
108% 48% 102% 67% 72% Mar. 5 59% Apr. 20 Savage Arms (SA)............0.-eeeseeeeeeee 9,239,300 Mar. 1, ‘27 5 3 Q 9% 59) — & 100 oe 
ee 52 42% 51% Apr. 22 47 Feb. 23 Schulte Retail Stores (sh.) (SHO)........... 1,116,152 Mar. 1, "27 8714c Q 48%, 5 | + 2% 98,900 Ck 
118 110 120 112% 119 Feb. 7 116% Jan. 22 Schulte Retail Stores pf.............ceeeeeees 9,425,000 Apr. 3, '27 2 Q 119 119 + 2% 100 ; 
rt4 20% 51 27% 41% Feb. 17 28% Mar.31 Seaboard Air Line (SB)...........+..eeeseee- 38,919,400 gw sean ° ee 28 29% + % 5,800 20 
51 35 31% 43% Feb. 4 32% Mar.31 Seaboard Air Line pf..............ssseeeees- 23,894, Aug. 15, ‘14 1 » 35 35% + 1% 400 a4 
16% 13% 14% 12% 13% Jan. 3 11 Apr. 23 Seagrave Corporation (sh.) (SVE)........... 110, Jan. 20, ‘27 ce Q 11 11% — 1% 700 11% 
an oe 44% 56% Feb. 25 51 Jan. 17 Sears, Roebuck & Co. (SK).........escecsees 4,200,000 Feb. 1, '27 62%c Q TAM D% + 1% 38,600 ni 
1 9 104 2% 3% Jan. 10 1% Mar.30 Seneca Copper (sh.) (SEN)...........-+++-++ ear > 2% 2 — & 3,100 2 
od 40% 47 68% Apr. 21 6% Jan. 17 Shattuck (F. G.) (sh.) (FHK)........ ceegbsse 300,000 = =Apr. 11, ‘27 Be Q 62% 65% +3 14,900 65% 
49 Ye 48% 40% 47% - 10 “4 Apr. 8 Shell Trans. & Trading ) GHEE cccccccscce 83,817 Jan. 21, '27 96.7c ae 44% 44% — ¥% 100 
21% 31 24 31% Feb. 7 Apr. 16 = Shell Union GM GR.) COTTE o.oo ccecccccccce 10,000,000 Mar. 31, '27 {Bic §=—Q a1 27% + % 18,500 26% 
r{ 90% 114 103 1110 Apr. 18 107% Jan. 27 hell Union Olli pf... .......-.ecceccesescccces 18,350,400 Feb. 15, ‘27 1% Q 111 111 +1 500 
‘ 102% 108 105% 110 Jan. 15 on Feb. 18 Sherwin-Williams ist pf. (SWW)..........-- 13,100,000 Mar. 1, '27 i% Q 107 107 es 10 
55% 451 70% 52 66 Mar. 10 Jan. 12 Shubert Theatre (m), (seu) ssabeaneceeoxene 160,050 Mar. 15,'27 $1.25 © Si%e 3% — 1% 30038 
= 1 Fr 15% 22% . 16 17% Apr. 14 Simms Petroleum ($10) (SV)................ 7,208,080 Jan. 3, °27 50c SA 17% 18% + & 14,300 18 
41 Feb. 25 33% Jan. 6 Simmons Company ish.) GED o cccccsesceccce 1,000,000 Apr. 1, ‘27 He Q 7 OR + 1% 6,700 39 
100% 1 105% 4110 Feb. 10 107% Jan. 6 Simmons Company y pf par anavabdusdsheenesesad 5,802,300 Feb. 1, '27 i% Q 108% 110 +2 290 «110 
24 17 24 16% % Jan. 20 17) «6 Apr. 2 Sinclair Consolidat. on OD GE iis0ssicce 4,501,189 May 31, "24 S0c le. 7% 17% — % 41,900 17 
78% 90 103% Jan. 31 9 Jan. 6 Sinclair Consolidated Ol pf..............0++- 17,210,000 Feb. 15, ‘27 2 Q 100 100 —2 400 «100 
21 ytd 26% 37% Feb. 21 2 = Apr. 37 3«=— Skelly Of] ($25) (BYE)... ......csccsscssesece 27,398,500 Mar. 15, '27 3c 6 27 27% — 1% 28,100 26% 
1 1 103 134% Apr. 6 123% Jan. 20 Sloss-Sheffield Steel & Iron (SLS)........... 10,000,000 Mar. 21, ‘27 1% Q 120 130 — 3% 2 126% 
104 92 110 100% #108% Apr.16 104% Mar.22 Sioss-Sheffield Steel & Iron pf..............% 6,700,000 Apr. 1, '27 1% Q 108% er oa 
62 169% 92 189% Apr. 21 ty Jan. 25 South Porto Rico Sugar Xsan PA anda gaan 12,326,200 Apr. 1, ‘27 2 Q 178% 189% 178% 184 +5 18,300 192% 
u 90% 8121 110 128 =Apr. 22 Mar. 4 South Porto Rico Sugar pf..........:.....+++ 5,000,000 Apr. 1, ‘27 1% QQ 126 128 126 128 + 1% 110 
. o =A 3 34% Feb. 23 "3 Jan. 3 Southern California “Edieon ($25) (SCE)...... 43,728,960 Feb. 15, '27 Se Q 33 3S 32 32% + 5,000 = 32 
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Yearly Price Ranges. Amount -——Last Dividend. Wed.. 
1925. . 1927 Range.————_. STOCKS Capital Per Week's Week's Apr. 27. 
Ktigh. Low High. Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed. Cent. Low. Ch'ge Close. 
oe ee 55% 41 45% Jan. 21% Apr. 9 Southern Dairies, Class A ‘-. » (SD). $1 oe 22% — % 21% 
es es 35% 17% 20 8 Jan. 7% Mar. 21 Southern Dairies, Class B (sh.) on ue — % 9% 
106% «= 6 —«~iKCC(ti HSCS Apr. 106% Jan. 28 Southern Pacific (SX). 1% Q 112 + 1% 111% 
7%; 131% 103% #=‘(j.127 ~ Jan. 119 Jan. 28 Southern Railway (SZ). : 1% 8 124% —- > 122% 
td 83 95% 87% 96% Apr. 2 Mar. 10 Southern Railway pf.. - 60. ™% @ ba) + 1% ye 
101 95 1 101 110 Mar. 103 Jan. 4 Spalding (A. G.) " "ives. ist pf. (SDG)...... 1% Q 104 o- = 
py} 130% 17 10 13 Jan. 10% Feb. 4 Spear & Co. (gh.) (SST)...........0-eeeeeees in oe ca a 
2 78% #%s82% “72 80 «Feb. 73. Feb. 24 Spear & Co. pS a eT eA a 1% Q ; bs 
36% 15% 31% BN 27% Mar. 20% Jan. 27 Spicer Manufacturing (sh.) (SSY)...........- an oe 24 ‘ins 5 
~ 108 92 107m™%% «2» 110 ~Mar. . 21 Spicer Manufacturing pf.........-...++++e++ 000 2 Q wa . 108% 
61 Wry 6 51 Mar. Jan. 25 Standard Gas & Electric GD. GOED. ccc cccce 1,247,249 8i%e Q O% a 56 
56% By 57% 53% 61% Apr. 37% Jan. 3 Standard Gas & Electric pf. ($W)........... 26,183,200 $1 Q nO% A 60% 
88 62 g2% 67% 78% Feb. 28 7% Jan. 4 5S rd Milling age eae 12,492,500 1% Q 72% E 73 
yO té«S 80 91. ‘Mar. 2a, Oe, (IE cccccatentcontancanasaase 488,000 1% Q 89 + tip 
e- es Gm Jan. 33% Apr. 23 Standard Oi! of echlitornia (sh.) (BCD)...... 13,016,434 t75c 3 5B ~ 51% 
47% 38% 41% Feb. 36 Apr. 4 Standard Oil of New Jersey ($25) (J)...... 549,115,875 — 36% mie 36 
ee os 33 32 34% Jan. 304% Mar.31 Standard Oil of New York 9 ae waeeasi 420,848,275 Q 30% _ 30% 
6 1 3% 4% Jan. 2 Mar.29 Standard Plate Giass (sh.) (SGL)........... 200,000 Tc 3% a 2% 
70 55) ey 45 14% Apr. 10 Mar.16 Standard Plate Glass pf...........--ceeseees 5,393,600 1% - 14% + Be 
62% 15 103% Mar. 90% Jan. 4 Sterling Products (sh.) (SU)............+--+ 625,000 $1. Q BR iy + 99 
SS 61 68% Apr. 4% Mar.15 Stewart-Warner Speedometer (sh.) (STX).... 600,000 $1.50 @Q tay — 63% 
61 47% 54% Mar. 33 Mar.10 Stromberg Carburetor (sh.) (STB).......... 80,000 50c Q 35 = <# 
41% 62 47 57 Apr. 49% Mar.18 Studebaker Company (sh.) (STU)..........- 1,875,000 $1.25 @Q ™ _ 53% 
125 112 1% il 122 Feb. 118 Feb. 10 Studebaker Company pf.........+....seeeeeee 7,500,000 1% Qe 121% + we 
12 3 1 3% Apr. 2% Feb. 28 Submarine Boat (sh) 766,920 ee co 4 + 4% 
38% 41% 4 Jan. wo Mar. 21 Sun Ol) (gh.) (SUN). ......cccccccccccccsece 1,171,459 25e Q 32% _ oe 
2 1 6% Feb. 3% Mar.30 Superior (sh.) (SI). 1,121,368 ee ce 4%, =_ 41% 
41 20 xu 4 Jan. 19% Jan. 25 Superior Ste@r-e@Sll)............-.------+--+ 10,000,000 ns on ‘ 
15' 5 1 13% Feb. 9% Apr. 22 Sweets Compan Mierica ($50) agen .... 5,000,000 T5e ee A — ¥ 7 
1 14 4 6 Jan. 3% Apr. 12 Symington cert hentes - D Gee cccceccce 300,000 ee ee a z 
10% 13% Jan. 8% Mar. 1 Symington, Class A (sl.)..........-s0-e0-+-+ 200,000 Sc iat 8% ae 
16% 11 14% 11 14% Apr. 11% Jan. 10 TELAUTOGRAPH C¢ OM temp. cy. TZ)... 192,000 30c SA 12% — & ae 
6 ™% 16 10% 13% Jan. 10% Jan. 4 Tennessee Copper & Chemical (sh.) (TCC).... 194,624 25e 3 11% + % 11% 
55 42% 58 48 5840s Jan 51 Apr. 11 Texas Company (§25) (TX).........-ecce0+ + 1,909,875 T5e = Pre de 
é6 oa 57 53% 806 Jan 45 Apr. 19 #=‘Texas Corporation, new (§$25).........-..-+- 162,439,935 jie Q 45 —1 +r%, 
es Ww S Apr 49 jJan. 3 #£=Texas Gulf Sulphur (sh.) (TG)............-- 2,540,000 $1 Q 50% — & 61% 
19 in 61 42% 83% Apr 53%, Jam. 7 ‘Temas Pacific (TF). ....ccccccccscccsccossccce 38 100 - as 71% +11% 73% 
23% 1 1 12 16% Jan. 13 Mar.15 Texas & Pacific Coal & Oil ($10) ee. one 340 ie Q 13 + & 12% 
be ee 21% Mar 15% Jan. 25 Texas Pacific Land Trust, new (sh.)....... 500 as on 17% + 3 18% 
676 255 °2040 *510 Mar. 1 Jan. 25 Texas Pacific Land Trust (TXL)........... 1 100 oe os 180 +200 as 
3% 32% x 26% 32% Apr. 24% Jan. 11 The Fair (ah.) (TF)........0--eeceeseseeses 252,980 20e M 30% + & 30% 
ee on 106 106 ok “Sanne an Pa | | ey . 4,000,000 ™m% @Q es os Fat 
15% ™% 43 13% 41 Feb. 33% Apr. 11 Third Avenue (TA 16,590,000 1 Q 34% — 1% a4 
es es 44 42% 5 Feb. 47% Jan. 26 Thompson (J. R.) 6,000,000 30c M 48%, + _% a 
3% 30% 39 27 20% Jan. 23% Apr. 19 Tide Water Oil 2,158,422 37%c 8=0—Q 23% +T% 
101 ow 103 87% 89% Jan. 87% Feb. 2 Tide Water Oi 20,705,200 1% @Q 88 + 1% 
sT™% 85% con 95% Feb. 78 Jan. 3 Timken Roller Bearing ( 1,200,882 11% Q 88% + \& 87% 
101 10 11 110% Jan. 93% Apr. 11 © Products (TB) . 65,930,700 1% Q OK + 4% 99% 
i 93% «11 103 116% Jan. 108 =6—Apr. 16 §=6Tobacco Products, Cla . 44,806,900 1% @Q 108 + 5 110% 
3% 3 5 Feb. 3% Apr. 6 Transcontinental Oil (sh.) (TON)... . 8,742,029 os ee 3h — % 4 
BJ 24% 27 15 154 Jan. 12% Apr. 12 Transue & Williams (sh.) 100,000 Ss .. én , ai 
TB% 58 18% 5% 4 Feb. 34% Apr. 20 Twin City Rapid Transit (TW) 000,000 $1 a iM% — 3% 55 
101 94% 102% 101 102% Mar 99 Apr. 22 Twin City Rapid Transit pf..............-.- 3,000,000 1% 99 — 3% oa 
BBM 63% 43 60% Apr. 45 Jan UNDERWOOD TYPEWRITER ) (UN)... 10,000,000 $1 4 —- % 54 
321 115 7 1158 123. Jan. 120 =«6Jan. Underwoo4t Typewriter pf.. 3,400,000 i, 1% 3 1" . adh 
an 36 Ri 34% «Apr. 38% Jan. Union Bag & Paper (BP).. 14,897,000 5. % is 30% + 2% be 
ae os 1 73 122% Apr. 98% Jan. Union Carbide & Carbon (sh.) (UNC) 2 4 1, $1. Q 117 — 2% 114 
33 rtf M\% Jan. Apr Union Oil of California ($25) (UCL). 40,733,225 . 10, $1 Q +1 : 
1 1 1 141 174% Apr. 159% Jan. Union Pacific (U).........-eeeeeeeee 222,291,600 — / 2% Q 172 +2 171% 
81 7 82% Feb. 77 Mar. 5 Union Pacific pf...... 90,543,500  e 2 SA 81 + & 81% 
134 96: 1 4 112% Apr 94 Jan. 3 Union Tank Car (UTX)..... 30,734,000 = ~ 1% 108 a “is 
13! oy 1 100) Jan 82 Apr. 4 United Cigar Stores (325) GPa nasccceceeca 47,729,250 . 30, 50c 3 85 + 5% 87% 
1 116 125 114 140% Apr 125 Jan. 5 United Cigar Stores pf.........----seeceeeeee 527,000 . 15, 1% 139% + 1% re 
1 110% «174 1H 182% Apr 150 = Jan. 2) =©6 United Drug (DRU).......- 2. -ceeeeeeecceeeee 41,138,800 . & $2 3 178% + % 173 
52 59 55% 60 3=Jan. 58% Jan. 6 United Drug Ist pf. (950) soccecccccocesecosees 32,567,200 1, 87%c Q 3, a 
20 9 12 6 10—s Feb. 5 Apr. 13 United Dyewood (UDY)..........cccceeseceee 13,918,300 =, a - ca a ae 6 
6T 60 58 49y 49 = Jan. 38% Apr. 21 United Dyewood pf.......-..cccecceeceeeerees 4,500,000 3, 1% @Q 38% an 0 we 
pa Mi 126 98 130 Apr. 113% Jan. 26 United Fruit (sh I ciieiles cient diane hace 2,500,000 | 182% @Q 126 Be 126% 
33% 4 sat 17 19 Apr. 16% Mar. 2 United Paperboard (PB)............+++0--+++ 1 000 50c eo re Pe - 
0 131 150 228 an. 202 «4Jan. 25 United States Cast Iron Pipe $ Foundry (CJ) 1 2 Q 2144 + 4% 228% 
113 91 118 100% #115 Jan. 112 Mar.14 United States Cast Iron Pipe & Foundry pf.. 1 1 Q 114 + 1% - 
63% 30% 61% 38 Jan. 51% Feb. 14 United States Distributing Pah. >) (UM)...... ee ee 56% + 1% 57% 
ee oe ee oe 16% Apr. 2 1606 Apr. 22. «~United States Distributing, new...........-.. ee oe 16 aa 16 
ee es oe ee 8% Apr. 23 3) Apr. 22 United States Distributing pf..............+. o. si 8&5 ee BAN 
oa 3% 4 3 2% Feb. 19 2% Feb. 19 United States WOMD Go ccccnccescsecsee 10,000, 00 . 28, $5 Sp ve 7 “9 
23 50% Apr. li 51% Feb. 1 United States Hoffman Mach. (sh.) (HMY).. 222,20 » “Be $1 Q 56% — & 58% 
wa TO% s% Feb. 23 69 Mar.30 United States Industrial Alcohol (UD)....... 24,000,006 1, i123 @ 13% nS a 7 
6 102 1 110% Mar. 15 107% Apr. 4 United States Industrial Alcohol pf.......... 6,000 ,0C ez * 1% Q 107% + 1% of 
67 7 Feb. 7 be] Apr. 6 United States Realty & Imp. (sh.) (UZ)..... 733,10 15, $i Q 56 — & TH 
33% % Feb. 2 56% Jan. 25 United States Rubber Gemeen -_* Seer we 80,997 . 30, 2 “ — 2% 59%, 
2% «=e 101 111% Apr. 8 a Jan. 23. United States Rubber Co — wy ss aipernind 69,000,000 . 15, 2 Q 108 + % ms 
51 30 4 30 42 ar. 24 33% Jan. 13 United States Smelting, Ref. & M. “isbo) (UV) 17,555,750 , a % 7c Q 37% - = p 
sen “4 5O 42 4“ 8 Mar. 4 45% Jan. 18 United States Smelting, Ref. & M. ($50)... 24,317,500 ; a 3 8i%e 86 47% +1 ah 
112% 160% = 117 172% Apr. 11 153% Jan. 28 United States Stee! Corporation (xd Kesenenad “508. 200 . 30, 1% @Q 170% + % 169% 
an at 117 11 124% Apr. 11 111% Jan. 28 United States Steel Corp., mew, w. |, ......-5  seceeeses ‘ bes 122% : 121% 
ee 1 130% 124 138 «=€6—Apr. 4 129 Jan. 28 United States Steel Corporation | RSS 360, 100 27, 1% @Q 132% — %&% 132% 
51 67 56) 1080S Apr. 8 98 Jan. 14 United States Tobacco (sh.) (UB)............ A2 1, ie Q 74% + % = 
11¢ 1 123 112 125 eb. 16 123 Jan. 14 United States Tobacco pf.............+-+.+++ 000 > % 1% Q nie ei 
oe 9 103 «= Apr. 8 98 Jan. 14 Universal Pictures ist pf. (UVP)............ 000 1, 2 Q 102% - &% 3 
26 13 37% r. 29 Fo) Jan. 25 Universal Pipe & Radiator {sn yy. | ee 258 ba sank 31% — % 31% 
ot 65 52. 90) «Jan. 1) 81 an. 27 Universal Pipe & Radiator pf...............- 3,850,600 1™% Q 86% — 2 th 
111 82 116 93 115% Apr. 20 111 Feb. 11 Utah Copper ($10) (UE)...........--c0.0005 16,244,900 $1.5@ Q 1 113% + 4% te 
38 3 37 27% Feb. 28 27 Jan. 6 Utilities Power & Lt., Class A (sh.) (ULA).. 304,313 50c Q 27% + & "8% 
2% 43 2 52% r. 2 37 Jan, 20 VANADIUM CORPORATION (sh.) (VA)..... 8,868 TSe 7 1 
io 15% 22 12% 14% Feb. 8 10% Apr. 22 Van Raalte (sh.) (VRT).............eseeeee BO,000 aa bs ton = i< = 
80 60 1S 58 i"% Jan. 4 50 «Apr. 16 Van Raalte Ist pf......-.-.-.eeeeseeececeess 56,500 1% <a ee 
es es 52 44% 58 Feb. 11 48 Jan. 2 Vick Chemical (ah.) (VTE). .cccccccccccccccs 000 SType 3 33% a 35% 
1% #«& 98 90 9% Apr. 4 97% Jan. 5 Vicksburg, Shreveport & Pacific (VKS)...... eee . sp 
92 Lt) vB 91 m1 Feb. 3 oot Mar. 25 Vicksburg, Shreveport & Pacific pf.......... 30 SA “y Pa 
ee oe ee ee 4 Apr. 12 33% Feb. 8 Victor Talking Machine (sh.) (VKK)....... os a6 37% 39 
oe ee ee ee 06% Apr 90) «6Jan. 20 Victor Talking Machine ——— pf. (sh.). on on 92% 93 
ee es es es 100% Apr 97 Feb. 5 Victor Talking Machine prior pf... .. 20,395, ee “a 1 99 
21 18% F454 y 10% Feb. 7% Mar. 1 Virginia-Carolina Chemical (VC) te o- 8% 8% 
92% 83 87% 74 #=Mar. 18 Virginia-Carolina Chemical 7% pf 14,16€ 1% =6Q 78% 77% 
56% 6 31% 20% «Feb. 26% Apr. 4 Virginia-Carolina Gaemniens On pt. 21 x aa Pt 20Yy » 
4 30 60% 40 51 Jan. 43 Feb. 9 Virginia Iren, Coal Coke (VK) 10, is 1% 3 ad oe 
TOs 70 85 70 7% Feb 73 Apr. G6 Virginia fron, Coal : Coke pf.... 000, 2% SA 73% . 
ee ee cot 26 35% Jan. Jan. 24 V. Vivaudou (sh.) (VV)....... ee 371, Se 33 33 
pes a 1 0% 108 Feb. agit = S$ Qt 9 2° sei eererteniemeeepe 2,900,000 1% 3 105% = 
i 6 15 10 29 = sOApr. 16% Jan. 5 Vulcan Detinning SORE es 2,000,000 on es 23% P 
80 bs) 38 118% Apr 90 Jan. 4 Vulcan Detinning pf...........-0.ceeeeeceene 1,500,000 1% @Q 108 : 
os ee oe ee 20 an. 16 Jan. 28 Vulcan Detinning, Class A.................-- 1,225,800 2 ies os 
1 52 33% 75% Feb. 40% Jan. 4 Wabesh 6 Bho 66,697,400 ee es +7) 
78% 68 96% Apr. 76 Jan. $3 Wabash pf. A........ 69/333,000 ix, @ oe% Prt 
72 57 93 r. 65 Jan. 15 Wabas of. B. 2,461,800 = A 88 a 
14 23 17 2 Feb. 21% Mar.23 Waldorf ‘System ST phage heals 441,610 22% 22% 
21 2% 12% 24% Apr. 18 )~= Jan. 14 Walworth Company (sh 300,000 30c 3 21% 21% 
198 116 195 a 105% Mar. 89% Apr.13 Ward Baking, Class A 86,275 $2 Q om ; 8914 
6% 37% 5% 21% 33% Feb. 19% Apr. 1 Ward Baking, Class B (sh.)...... 500,000 aa Me a1% 4 og 
112 wn i 88, oy Feb. 8 8=€60—6Apr. 9 Ward Baking pf. (SN.)..... 0-60. ceeeeecncees 31,888, 7") 1% @Q 86 z aa 
F4 1 69% 12 45% Jan. 23% Mar.21 Warner Bros. Pict., Cl. A gio) (sh) (WBP) 1,997,800 ST™ece .. 33% ms 35% 
43 6 3% 90% Feb. 65 Jan. 14 Warren Brothers (sh.) (WXA)...........0+: 115,624 $1 Q i 45 
es es es 47% Mar. 47 Mar. 2 Warren Brothers Ist pf. 1650). beeeeores coecce 2,000,000 Tie Q a Pe 
ok 110 110 107™% «861108 Feb. 107% Jan. 4 Washburn-Crosby pf. (WCY)...........-005. 6,325,000 1% Q 108% me 
Si 4 53 62 Mar. 56% Jan. 5 Weber & Heilbroner (sh.) (WBC)..........++ 88,176 $1 Q 59 59% 
4 3% 4 ™% ee eceece es ceescece Wells Fargo Express ($1) (WF)..........++ 240,000 es oe md ,' eg 
1 104 115 108 115% Apr. 1110 «6Jan. 145 3 =©0West Penn Power 7% pf. (WPP)............- 12,707,700 ™ @Q 115 tr 114% 
ee ee 108 % = OApr. 100% Jan. 20 West Penn Power %% pf..........-2--e-eeee 5,940,000 1% @Q 103 + & re 
oe sot 88% 4% Apr. 97% Jan. 4 West Penn octets, Class A (sh.) (WEP).. 50,258 1% 1092 + %& res 
es 1 9% 119 Apr. Wwe Jan. 4 West Penn Electric pf.............c0ececeeee > 23,124,700 1% 3 107% +2 109% 
ae it 1 11 “44% Feb. 13% Jan. 6 Western Maryland we) cecccoccccsccecccece 48,243,400 ° co 26% + ¥ 37% 
16 2 1 5B Apr. 23 Jan. 7 Western Maryland 20 pf.............esse-e0e 9,985,000 ‘ o« 53 — % ny 
39% 19% 30% Feb. 27% Mar.29 Western Pacific Railway (WR)..........-..++ 60,000,000 ‘ es 30 + & 1% 
81 72 72 76% Feb. 60% Mar.30 Western Pacific Railwa: rs. meeecenseecsocees 40,000,000 1% @Q 60% — 4% oy, 
14% 116% 57% #$$$134%4 160% Apr. 144% Jan. 8 Western Union Telegraph (W)............+-- 99,817,100 2 Q 151% — 2% 152% 
144 146 105% 157 Mar. 133% Jan. 4 Westinghouse Air Brake ($50) (WKM) ao o20ne 39,423,844 $2.75 Q 151 —- & 1494 
ys 6 76% Mar. 67% Jan. 4 Westinghouse B. & M. ($90) (WX)........-. 114,504,450 i ra) 73% ae 72% 
87 78% 85% Mar. 82% Jan. 25 Westinghouse E. & M. Ist pf. ($50).......... 3,998,700 $1 Q 84 ~~ s ri 
ay 1 1 1 Feb. 15 Jan. 8 Weston Elec. Instrument (ah. Se cknadus 150,000 ams i 16% =~ = es 
19% 32% 27% 34% Apr. : 304% Jan. 6 Weston Elec. Instrument, Class A (sh.)...... 100,000 We Q 34 + © 34 
32 10% 32 18 130 Feb. 8 27 Jan. 3 Wheeling & Lake Erie (WL)......-.---s005 33,638,300 ee ee i . ° 
ne 22 50% 37 93 4«6Feb. 8 47% Jan. 7 Wheeling & Lake Erie pf...........0-eeeeee 10,337,200 oe os 80 + 2% 79% 
$1 5% 2% 2% 1% Feb. 15 23% Apr. 19 White Eagle Oil (sh.) (BGO) ac stthchadehzeabere 490,000 50e - Q 23% ei 20m 
104% py] 90 51% 58% Feb. 28 45% Mar. 31 Wreee MUON CUP cc ccnccocccscccccccscese 40,000,000 $1 Q 45% — 2% 47 
40% 33 38% 22 36% Apr. 2 26 «Jan. 26 White Rock Min. Springs etfs. (sh.) (WHR).. 184,502 *Me Q 31% = 9 
es ee ee es 26% Apr. 1 21% Mar.24 White Sewing Machine -. ) (WSW).......- 400,000 ee ee 22% —- £ 24% 
os om 4 cS@ = Jan. 17 46 Feb. 18 Wwette Ba Machine pf. (sh.)............. 100,000 $1 Q 48% ~ & 48% 
2 4 Feb. 14 % Jan. 26 kwire-Spencer Steel tr. ctfs. (m.) (WIK). 944,688 ee ee % - * % 
+4 u 18 24% Mar. 3 19% Jan. 24 Willys-Overland GD GU Dc ccccccccccccccccce 12,633,725 oy” de 21% — & 20% 
72 99 BRIS 95 “Jan. 11 88 Mar. 26 be ta | eee eccveccccccccecs 17,345,700 1% Q % — ¥ " 
nA +e 14% 8 17% Feb. 21 11% Mar. 29 pace geetereaats 415,449 se a 11% a, 11% 
; 4 30% Feb. 23 18% Apr. 8 Wileon & Go., Glass A th.) 122222 ‘) __ g52's86 im ss 20 — 1% 19" 
e 81% 42 844% Feb. 23 58 ee oe OO, Ot cn cccnnneneanas . 28,183,600 oe ee 62 —5 61% 
es 128 120% ## 144% Apr. 22 117% Jan. 11 Woolworth (F. Pw) Company ($25 97,500,000 $1.25 133% + 7! 140% 
TO% 85% 4% 19 32% Apr. 20 20% Jan. 27 Worthington Pump (woe). 12 1 ee 30% > = 31% 
88 76 80 44 54% Mar. 1 46 Jan. 22 Worthington = of. ry 5, ee. ks 52 SA 
a S. ar é. Feb. 28 =. Feb. 2 Worthington Pump pf., B...... 10 Ok <éa 42% +1 as 
an. pr. t erenautio ran Piwac . Be 20% = 
57 5% 5A rr 52% Apr. 18 _50% Jan. 4 Wrigley (Wm. Jr. (sh) Mii se hou yt, iat 
62 60% 76 Mar. 9 70% Jan. 8 YALE & TOWNE MFG. sh.) ( » T¥A) ‘$1 vis) 
at 22% Sot 20 30% Apr. 19 23 Jan. 14 Yellow Truck & Coach (410) (ye) = eoccove 18%c 3 28% tT 37 
too 90 ts 91% 9 «Jan. 3 89% Apr. 11 Yellow Truck & Coach pf...........0seese0es 1 ™%™ @Q 92 - 92 
2% «6 «63 @ «697% Mar.24 85% Jan. 29 Youngstown Sheet & Tube (wh.) (YB)... m @ 86.4 Be St 
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Stock Transactions—New York Stock 


Exchange— Continued 








RIGHTS 
Net Wed.’ 
High. ee Low. Date. Expire.First. High. Low. Last. Ch’ ge. Sales Close 
1% Mar. 1 Jan. 28 May Dept. Sts. foe 26 P 1% 1% 1% + ¥Y 23,800 
% Apr. 19 % Apr. 11 Oi! ae Seely. wv. 28 Y x \% % + %& 5,100 
4, aay: 23 «2% Mar. 25 8t. L.-8 te ay G&G 2% 4% 2% 7 + 1% 81,900 
% Ap 2 % Apr. 1 So. Cal. , June 1 B& % te - .. 7,900 





High and low prices are based 
fm common stock. xEx dividend. 


on sales of 100-share lots except in special instances, where an asterisk cw) indicates that the price given is for less than that 
tPlus 1%% quarterly in stock, aPayable 2%% quarterly in common stoc 


ar ant tPartly extra. 





%Plus stock. {Payable 





French Tax System Presents Stabilization Dilemma 


Continued from Page 612 


fortunately for the health of the budget 
it has overestimated the extent and ef- 
fects of the commercial crisis of the lat- 
ter part of 1926 and the first months of 
1927. The yield of the tax on business 
turnover showed its one serious drop in 
November, 1926, when it fell off by 
about 100,000,000 francs; it at once be- 
gan to improve, and by February, 1927, 
the tax produced 256,000,000 francs more 
than in the corresponding month the 
year before and 75,000,000 more than the 
budget estimates allowed. 

In the budget for 1927 the turnover 
tax displaces the income tax and be- 
comes France’s most productive source 
of revenue. The relative position of the 
two taxes for 1926 and 1927, with total 
normal and permanent revenue at 38 bil- 
lion frances in the first year and just 
ander 40 billion in the second, is as fol- 


lows: 
Per cent. of total revenue, 
19265 


(actual) (estimated) 
a ee 20.5 19.6 
Business turnover tax. 16.9 19.8 


The revenue from the tax on business 
turnover has increased remarkably since 
it was first used in 1920, even when al- 
lowance is made for the depreciation of 


the franc, as the following statement 
shows: 

Millions | Millions 
Year. of francs. Year. of francs. 
eee i ae 4,090 
SP pe See 4,535 
Bs ocssese - i¢. Sere 6,463 
1923........ ; ve | 1927........ *7,582 

*Estimated. 


As imposed in 1920, the turnover tax 


was a tax on all commercial and indus- 
trial transactions which were consum- 
mated within the country. The trans- 
actions exempted were the sale of bread, 
the sale of the products of the State 
monopolies, the services of public utilities 
with rates fixed by law, transactions sub- 
ject to special taxes, and the sale of cheap 
newspapers. 

As the post-war years passed and the 
fiscal emergencies of France produced 
experiments with indirect taxes, this sys- 
tem .tended to grow complicated. The 
Committee of Experts which was pro- 
vided for by the decree of May 31, 1926, 
to study the financial conditionof France 
and to report_upon it, found an elaborate 
structure of 1.3 per cent., 2 per cent., 
2.5 per cent, and 12 per cent taxes, with 
the taxation of exports included. 

In the law providing for a general in- 
crease in taxes which was the immediate 
result of the report of the Committee of 
Experts, a part of the desirable simpli- 
fication was made. A uniform rate of 2 
per cent replaced the several rates of the 
turnover tax on ordinary articles. This 
was in the law passed Aug. 3, 1926, and 
effective in this respect on Aug. 1, 1926. 
A subsequent law of Aug. 12, 1926, pro- 
vided for remodeling the tax on exports. 
When exported, certain articles were 
taxed at 1.3 per cent. if classified as or- 
dinary articles, 3 per cent. if classified as 
luxury articles sold to foreign merchants, 
and 12 per cent. if classified as articles 
sold to non-merchants. Luxury articles 
unable to support the higher tax, how- 
ever, might be given the reduced rate of 
1.3 per cent. by governmental decree. 

The taxation of exports was never 


given adequate support, and, when the 
slackening of business late in 1925 con- 
vinced the Government that France 
would need to fight for her place in the 
export markets, the tax, which was te 
yield about 400,000,000 frances, was with- 
drawn. The amount of taxes paid in 
this way was probably in many cases 
not comparable with the exporter’s ir 
creased burden through stabilization, but 
at this stage the Government was leaving 
no stone unturned which might ease the 
general commercial tension 


Effects of the Tax 


In the long run the whole burden of : 
tax of this kind, ostensibly paid by me: 
chants, is actually passed on to the con 
sumer. This is certainly the case when 
prices are comparatively stable. In a 
period of rising prices the seller demands 
from the buyer a considerable margin, 
in which the sales tax may be multiplied 
several times. When prices are falling 
the seller may have difficulty in recover- 
ing his tax, for he must sell promptly, 
at lowered prices to meet expenses which 
he cannot postpone. But in the long run, 
and in the absence of rapid change, this 
is a consumers’ tax. It is mitigated only 
a little when, as in the case of France, 
it has been planned that the burden on 
food shall be light. 

Why, then, should commercial and in 
dustrial interests complain of the burden 
of this tax? There are two reasons 
Shortly after the tax was introduced, in 
1920-1921, France went through a seri 
ous business depression, with generally 
falling prices. The commercial crisis cf 
the last few months has been less serious, 


but it has had a similar effect, and the 
objections to the tax have been refur- 
bished. In the secgnd place, the details 
of reporting and paying the tax are irvi- 
tating, particularly for the small trader. 

The tax seems to have made for itself 
a permanent place as one of the two im- 
portant taxes of the French revenue sys- 
tem. Observers from the United States 
and Great Britain, familiar with sys- 
tems in which the income tax furnishes 
about one-half of the revenue, are prone 
to sharp criticism of a plan in which 
the turnover tax has displaced the in- 
come tax and under which the poorer 
classes pay. But post-war experiments 
should have shown that it is not possible 
to transplant Anglo-Saxon fiscal customs 
to other countries. Furthermore, the 
turnover tax has a great advantage in 
the breadth of its base and its quick re- 
turns. An analogy may be found in the 
tax history of Hungary; for, in making 
plans for the financial reconstruction of 
that country in 1924, the Financial Com- 


to the “harmful effects” of the 3 per 
cent. turnover tax, but nevertheless 
recommended that, for the purpose of 
keeping up the revenue, the reduction of 
the rate should be postponed for nearly 
two years. 

The events 6f the past few months 
show that the dilemma of the turnover 
tax is not so painful as it seems. The 
volume of business upon which the tax 
depends is so great that a moderate busi- 
ness depression, or one which is severe 
for only a few of the country’s indus- 
tries, does not work great havoc with the 
yield 





Dividends Declared 


Since Previous Issue 
of The Annalist 


and Awaiting Payment 








DIVIDEND 














| 
Associated Gas and 4 
Electric Company 


61 Broadway, New York 


Dividend No. 9 on Class A Stock 

The regular quarterly dividend on 
Class A Stock of 50c per share 

has been declared for the quarter 

ended April 30, 1927, to stockholders 

t the close of business 

March 31, 1927, payable May 2, 


Holders of Class A Stock may 
apply this dividend to the purchase 
of additional shares of Class A Stock 
at the price of $20 per share whereas 
the present market price is $40.50 
per share. This is equivalent to a 
stock dividend at the rate of 10% 
per annum, yielding, at the present 
market price of over $40 per share, 
approximately $4 per pi per 
annum. 

The dividends will be s0 applied 
and the Class A Stock (or scrip cer- 
tificates for fractional s' 
chased therewith will be ivered 
to all stockholders entitled thereto 
whe do not, on or before April 21, 
1927, request payment in cash. 


M. C. O'KEEFFE, Secretary. | 




















Pe- Pay- Hdrs. of 

Company. Rate.riod. able. Record. 
STEAM RAILROADS 

Atlanta & West Point.... 4 — June 30 June 20 


Delaware & Hudson.....$2.25Q June 30 May 28 
Elmira & Williamsport..$1.15— May 2 Apr. 20 
Ga. So. & Fla. Ist & 2d pf 2% S May 26 May 12 
Illinois Central .......... $1.45Q June 1 May 6 
N. O., Texas & Mexico : a June 1 May 14 
Norfolk & Western. J Q June I& May 31 
‘ : 87% Q May 31 May 2 


Pennsylvania ...... aoe 

Western Ry. of Ala...... 4 S June 30 June 20 
PUBLIC UTILITIES. 

Brazilian T., L. & P..... 1% Q June 1 Apr. 3 

trooklyn Edison ........ x4 Q June t May 11 

Cambridge El. Light... ..$1 Q May 2 Apr. 21 


City ‘ey of Chatta- 


 & Seer 1% @Q@ May 2 Apr. 20 
Conn, "Ry. "s Light..... $1.12% Q May 14 Apr. 30 

Te s. sbccawescane os -$1.12%Q May 14 Apr. 30 
Contestant Co. Power & 

PD Os cincdcace - 1% @ May 2 Apr. 
Renee F&F. & is. gO. .2c00 1% Q May 2 Apr. 21 
Derby G. & E. <a $7 pf.s1.75Q May 1 Apr. 20 
Edison Elec. Illum. of 

PO vececscanaveced G24%c Q May 2 Apr. 2 
Idaho Power Co. pf. 1% Q May 2 Apr. 1% 
Indianapolis P. & L.  pf..$1.75Q May 1! Apr. 20 
Nat. Power & Light..... 20e Q June t May 14 
Nor. N. Y. Util. pf...... 1% Q May 1 Apr. 15 
North Am. Edison pf... ..$1.50Q June 1 May 16 
Phila. Sub. Water pf.... 1% Q June t May Il 
Portland G. & C. pf 1% Q May 2 Apr. 18 
Pub. El. F 7% pr 1% Q May 2 Apr. 5 
Be, Gee GE. 5c ccos. GE. sowdcces. sess 
rE shiduecesadsesnne REMOTE. nccccsen 2680040 
So. Cal. Edison Co......0¢ Q May 15 Apr. 2 
Sec. ~ en General....... $1 Q May 2 Apr. 20 
DRM sedvtcenataneoesd $1.75Q May 2 Apr. W 
nine i ae Mat Bilecens $1.75Q May 2 Apr. 16 
Tampa Electric Co.......00¢ Q May iG Apr. 25 
yy aaa 1-1) — May 16 Apr. 25 
Texas P. & L. pf........ 1% Q May 2 Apr. 16 
Union St. Ry., x * cater 1% Q May 2 Apr. 21 

one 
Chemical — BM May 1 Apr. 2 
RUST Comp ANTES. 

Farmers’ L. a ee Q May 2 Apr. 21 
Kings Co. (Brooklyn). “the Q May 2? Apr. 23 
MISCELLANBOUS. 

Alaska Pack. Ass'n. 2 Q May 10 Apr. #0 
American Brick .........0 Q May 2 Apr. 26 
Ss Addex es ekde veces oe We Q May 2 Apr. 26 
Am. Rotting Mills........%e Q July 15 June 
SD - snedede 0666000000000 3 «Stk July 30 July 1 
ME Se ddekas ce 0000656 $1.75Q July 1 June ls 
je 1 June 30 

10 Apr. 30 
1 June 26 








Pe- Pay- Hdrs. of 
Company. Rate. riod able Record 
Beacon Oi! pf...... $1.87% Q May 16 May 2 
Bond & Mtg. Guar. +e Q@ May 14 May 7 
Booth Mfg. eecusvescncee Bae ae ae 2 ee oe 
Bourne Mills .......... 1 Q May 2 Apr. 20 
Brill (J. G.) Co. .$1.25Q May 2 Apr. 2 
Do pf. $1.75Q May 2 Apr. 29 
Brunswick- Balke- Coll yy Q May 15 May 3; 
Bunte Bros, pf... 1% @ May 2 Apr. 2 
California Pac king. oss Q June li May 31 
Centrifugal Pipe Corp....15¢ Q May 16 May 
Chi., Wil. & Fr. Coal pf.$1.50Q May 2 Apr. 18 
Childs Co. re > 10 May 27 
ee i sad eccce 10 May 27 
Chile Copper x Jun 3 
Cities Service 1 May ! 
OD acesese ° 1 May 15 
Do pf. & prefer. B 1 May 1 
Clinchfield Coal pf. 2 Apr. 
Coca-Cola, new .. 1 June it 
Colo. Fuel & Iron pf May 1 
Conley Tin Foil 
Consol. Cigar pf.... 


Deere & Co. pf..... 
OE, 0nnecds0cvess 
Eisemann Magneto pf.... 
Esmond Mills ......... 1 
SS eer 
Elyria tron & Steel. 
Federal Motor Truck. 
OP. acescvax 








General Asphalt. PY Ma 
Gen. Box pf., A & KR. 1 Mz , 
Gen. Out. Adv., A 16 May + 
ee Be ccs vadasaswee 1% May & 
Gen. Tire & Rubber... .. 1 Apr. 20 
Cc. G. Spring & Bumper... 146 Apr. 25 
BO 6 0:00:00 60204006 . > : 16 Apr. 25 
Globe Auto 9 aye A.@2tec Q May 1 Apr. 20 
Gosse Packing pf. 1% Q May 2 Apr. ll 
Greenfield T. & D. “0% vf 1% Q July 1 Junel 
Do %&% pf...... ge 2 q July 1 June 1 
Gulf Coast Lines...... 1% @Q 
Halle Bros. pf. . aes 1% @ Apr. 30 Apr. 2 
Harmony Mills of. woos 1% Q May 1 Apr. 28 
Hayes Wheel pf..... .$1.87% Q June 15 
Hollander (H.) & Son...62%¢Q May i Ap ma 
Hunt Bros, Packing, A..." Q Ma Aj 
Imperial Royalties 1% M Apr. 30 Aj 
Ingersoll-Rand Jt 1 May 
Inland Steel 1 May 1 
Do pf. sia at 1 June 15 
Int. Harvester ee 1 May i 
Ipewich Milis pf.... 4 May) ) Apr. 18 
Jones & Laughlin Steel... 1% Q June 1 May tt 
Loew's Ohio Theatres ist 

De « cnsaessecess 2 Q May 1 Apr. 2 
a Pree eee Q May 2 Apr. 18 
Mandell Bros. (in.) ..-€2%¢ Q July 2 Jur 2 
Masaey-Harris Co. pf.... 1% Q May 16 Apr 


Martin-Parry Corp. .....0#¢ @Q June 1 May Kk 





Pe- Pay- Hadrs. of 

d npany Rate.riod. able. Record. 
McKesson & Robbins.....2e Q May 10 Apr. 2% 
Do pt cocceee 5% @ May 10 Apr. DB 

I pf .--. % Ex. May 10 Apr. 25 
Mex. Eagle Oil Ist pf.... «% 8 Apr. 30 .. . 
Merrimack Mfg oe gt. % Q June 1 Apr. 27 
Mirror (The) pf.. ae is Q May 2 Apr. 30 
Mot< Whee! Corp. pf Q May 16 Apr. 30 
N Bellas Hess Co. pf. $1.7 7>Q June 1 May 20 


Nat fone Products, A. 
Nat oad 2 
Db ze pt 


G@2%c Q May 16 May 5 
os St 2 4 


Na Supply 

Na Refining ° 

New Cornelia Copper 

a aanaentseia i8.) & Co. 


8 Botth 


pt ° 1 
Pathe Exchange pf. ° 2 
Pe e's Drug 8S. 8 pf.. 2 
Pittsburgh Steel pf 1 
I’ 











% 
sed Steel Car pf ° d 

Pu oO BT 1 

1x ie 2%ec KE 1 

Quincy M., C. 8S. & W. 1% @Q 2 
Rolls-Royce..of Am. e- $1.75 Q May 16 Apr. 30 
Savage Arms ae Q June 1 May 16 
Do Ist pf .---$1.75Q July 1 June 5 
Do 2d pf ° : $1.0 Q Aug. 15 Aug. 1 
Ss 1 Union Oil pf....,.. 114 Q May 16 Apr. 29 
Stewart-Warner Speed...81.50Q May 16 May 3 
Supertest Tetroleum.....25¢ — ........ Apr. 230 
De Class A pf 6 3B B Apr. 20 
Do Class B pf — ss asae Apr. 20 
s He ffman Mach. rr Q June 1 May 20 
S. Steel ...40 Stk June t May 2 
Do new .-$1.75Q June 29 June 7 
t pf “¢ ...-$1.75Q May 28 May 2 
Raalte Co. 1st pf... 1% Q June 1 May 18 
Va.-Caro. Chem. pr. pf 1% Q June 1 May 17 
White (J. G.) Co. pf...... 1% Q June 1 May 15 
Do Management pt gh June 1 May 15 
Will & Baumer Candle...25¢ Q May I May 2 
” 


Williams Oil-o-M. Heat BT lec Q@ May 16 May 











Wright-Harg. Mines 100 Btk .. 
Wurl Titzes (R.) Co.......U50 Btk .. 
DISSOLUTION 





DISSOLUTION NOTICE 


rhe First National Bank. located at Pocahontas, 
the State of Virginia, is cio-ing its affairs. 
note holders and other creditors of the 
ition are therefore hereby notified to 
the notes and other claims for payment. 
W. R. GRAHAM, President. 
Dated, Mareb 15, 1927. 
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Week Ended Bond Sales, Prices and Yields Saturday, Apr. 2300, 














TREND OF BOND PRICES ON NEW YORK STOCK EXCHANGE YIELD OF BONDS ON NEW YORK STOCK EXCHANGE 
oi CLOSING AVERAGE OF 40 ISSUES DOLLARS! RCENT AVERAGE NET RETURN OF [0 HIGH-PRICED ISSUES PERCENT 
ins - . . ' 1 ' T 1 T oa SO ’ , : - . . | r t 1 1 . 50 
; a. | r 
9. i \ } } +e 492 48 } | 48 















































8 | } } } t t | t 49) i | _ 
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC j JAN FEB MARAPR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT Nov CEC 
‘ Mss 1927 aoe L 1926 J 1927 ees See 
BONDS (PAR VALUE) NET YIELD AND NEW ISSUES 
Week Ended ae Same Week Same Week Year Same Period 
April 23, 1927. 1926. 1925. Last Week. Last Year. to Date. Last Year. 
ppudeebhctdusocenaceheneedagtcascaute 2,606,900 $10,424,400 $11,268,400 Avene net yield of ten high- 
Ps ie nen senegabeneiseevesadheubenaet 12,221,550 15,826,900 12,080,460 _ Ct hecdnesagdaduaseaces 4.190% 4.389% 4.249% 4.430% 
casa deh bneucwleneweschcastnuaie 13,128,650 17,464,000 13,313,300 ew security issues............... $105,267,500  $139,715,000 $2,191,019,905 $1,596,368,000 
5 cdi ccebbingbuemaneiannnentdbaet nee 16,263,200 20,400,250 13,484,500 
gigaedrigaetenashdecahenee 15,305,900 27,124,000 13,205,150 AVERAGE 40 BONDS 

LEE FOSTER 6,779,900 8,295,300 5,362,000 a Net Net 

—_——_ ose. Ch’ ge. h "ge. 

Mdushbesanhewsscdnceouasenenhad ' 6,306,100 1 $29-535.350 1 $28:713,810 April 38 -.-.-.--ceeeseseo-s SLE = a iadivet eS Close. Ch’ge 

ween ence nent eeeenee , 208, 933, 056,264, 225,047, P Seensbecrtecsecsocsosc MM A eek’s range—High 91.56, 1 91. 
Monday, April 25......-..------+.--0000000 088, 11,746,500 11,208809 Apsil 39 ...........22.000.0. 33 — 33 | april ®........ ow 7. o 
Tuesday, April B........-..ccccceccccececces 10,927,250 14,197,250 MME. . oui vicesec actos cowed 91.49 t 16 = a 
Wednesday, April RR ae Se: 13,046,450 11,787,000 PE. TE hc dvcnstpeccccinvesss 91.54 05 ice 
BOND DEALINGS IN DETAIL YEARLY HIGHS AND LOWS 
Bond dealings in detail compare as follows with the same week last year: High. Low. High. Low. 

Week Ended Same Week ~~ ere eer 91.56 Apr. 89.47 Jan. Ear 76.41 Nov. 67.56 ‘Tune 

ril 23, 1927. 1926. Goosen. 2s 89.75 Dec. 85.52 Jan. RS Ae 73.14 Oct. 65.57 May 

Cc WORIOMS 2 nnccccccccccsccceccecccccecece ° ,130,500 $72,552,250 — $26,421,750 cchiceniesdded 85.44 Dec. 81.99 Jan — ESRRRGRSR ER RENTS 75.05 June 71.05 Dec. 
United States Government’s.............++. 9,968,100 11,298,100 — 1,330,000 666 esen20e0 008 82.46 Dec 76.95 Jan drivvedeat avons ov. 75.65 Sep. 
a Rr 20,197,500 15,605,000 + 4,592,500 Ses 79.43 Jan 75.58 Oct. GE a 89.48 Jan. 74.24 Dec. 
EE Scncebcvecccneccenstcccsccecesacscensecee 10,000 80,000 _ 70,000 Dticcicneenneen 82.54 Aug 75.01 Jan = ie cue hadaeavedl = 2 Nov. 86.19 Apr. 
aoeene Ul” ee i I ee ee: Te ‘ Nov. 1. he 

SI us sbisducenkesenaspeernieteesnatiicth $76,306,100 $99,535,350 — $23,229,250 *To date. eager t Bata neo 











Bond Transactions—New York Stock Exchange | 


For Week Ended Saturday, Apr. 23 ( Total Sales $76,306,100 ) With Closing Prices Wednesday, Apr. 27 | 
























































UNITED STATES GOVERNMENT BONDS, Range, 1927. Net Wed.’s | Range, 1927. Net Wed.’s . 
(Figures after decimals represent 32ds of 1 per aigh. Lew. a High.Low.Last. Ch'ge.Sales.Close | High.Low. High.Low. gy Ch’ge.Sales.Close 
ean.) 104% 100% Dresden 7s, 1945. .102% 102 102 — % 2b 101% | 113 111 QUEENSL. AND 7s, 1941. 112 111% 112 — % 13 112% 
a 102 100% Dutch E 1 5%s, Mar,'53.102 1014102 + % 15 .. of 106% 104 PE accacseesed 106% 105% 10: 5% — % 8 .. 
Range, 1927. deities Jet = Wes.’s =. 100% Do Do as, te 1953....101% 101% 101%. Oe vs 
High. Low. gh. Low. Last. *ge.Sales. je Mi 2 i, Mibedacrteres “102% 102% 102% — % 10 102% ( 02 . : 
101.21 100.25 Lib SMe, 1962-47...101.10 100.30 101.00. 1326 100.31 103% 1024 Do 6s, 1962........... 102i 102% 102% — % 35 102% | * 102 RHINE. ay, as KA % «6 
101.13 100, berty 3%s, reg... 100. D3 +. 5 + ad aon - z 126% 118% Rhinelbe §..125% 123. 123. — : 6 «123 
108.60 100.17 Lib ist 4a, 1932- =f 102.00 102.00 102.00 4.25 2  «. 108%, = eke ine. 30. : oe% ioe 108 1.8% + '% = = 103% wm Do 7s, 46 ex ‘war. 100% 100% 100% * 453 Joon 
17 102.16 1 6 : : 7 ‘ wa te i 
—s S247 ce cecce (ORT 102.17 102.17 4.1 ws 101% 95% Est RR France 78,54...100% 98% 100... 146 © 99% | 103 "0a% a gat BY a a + 1% 2 105% 
103.30 102.29 Lib Ist ‘ev 4%, sige A. , 7 r : 97 
1982-47 .......-., 108.9 108.3 108.9 4.1 247% 103.6 | 108% 92% FIAT Ts, 1946.......... 107% 100% 100% — % 94 105% ies lent man de Janeiro 8, $6: 105 et tor, —"' on ee 
103.15 102.27 Lib let ev 44s, —e- 103.4 103.4 103.4 +.2 1 “ = oe aoe mo qoresee teeeeee sen bo set ¢ = - 104% 102% Do _ ES 104% 104. 104 — 4 25 ‘* 
‘4 100.10 Lib 2d 7 and 6s, Receeces ~ , 94% a 2 
—- OS ete wy 100.1% 100.10 100.11... 1817 200.11 | 102, 90% Do is, 1050. ...2...-. 100% 100 190% . 2 ta | 7 Sea “Biss, 1952......... 92% 91% W%— % 484 91% 
31 100.7 Lib 2d 4%s.reg..100.9 100.7 100.8 +.1 38 «6100. 4 Xo Gs, 1956.......... 98% 98% 98% — %& 114 98% 
ora 100.24 Lib 34 yn 1928... 100.30 100.24 100.27 —.2 760% 100.24 99 «696 Finnish Ges. A, 1954... 99 98% 99 “i ae re 110 107% 8 PAULO CITY 8s, '52..110 109 110 + % 15 110 ! 
101.16 100.22 Lib 3d 4%s, reg... 100.26 100.22 100.24 —2 | 23 Ty 99 95% Do B, 1954............ 99 98% 99 ite 21 99% | 106 104% Sao Paulo State 8s, ‘36.106 105 106 + % 20... 
104.12 103.13 Lib 4th 4s, '33-38.143.31 103.23 103.29 +.2 3880% 103.24 106 98% Framerican ind 74s,'42.104 103% 108% —'y 37 104% | 107% 105 Do 8s, 1950....... ..106% 106 106 o3 21 106% | 
104.6 103.10 Lib 4th 4%s, reg. .103.28 103.20 103.24 —.2 42% .. 104% 99% French Govt fa, 190... .. 108% 103% 108% — 4% 492 103% | 101, 98% Do 7s, 1956........... 4 98% 99 + 4% 22 ! 
114.31 110.5 Treas 44s, ‘47-52..113.24 112.20 113.24 +.20 ome 3 113.14 112% 105 Do 7%s, 1941. -112% 111% 112 af 298 112% 96% 93% S Fe, Argentine 7s, '42.. 95% 94% 94%-— % 44 4 \ 
114.56 110.3 Treasury 44s, res- 113.8 113.8 113.8 +.16 ee 110 108% Do As, 1945. 119 108% 100% 344 100% 104 101% Saxon Pub Ws 7s,'45...102% 101% 102 — % 42 a 
108.28 106.4 Treas 4s, 1944-54. . 108.14 107.24 108.14 +.8 08 108.4 100% 94% French Nat SS L 78,49. 99% 98% 99% .. 151 98% 99% 97% Do 6%, 195 I. 97% 9%— % 81 
106.12 103.5 Treas 3%s, ° 46-56..105.25 105.5 105.25 +.9 809 105.16 102% 97% Serbs, Croats & Slo 
———_—— 103% 101 GERM CENT AG BK é 8s, 1962 wa etteecerees ” 102% 102% 102% .. 349 102% 
Total sales .....seeees+e anaeecenesed $9,968,100 ge eee 102% 102% 102% + 4% 93 102% | 102% 97% Seine 7s, ig eae 101% 101% — % 138 101% 
¥ ad " 105% 103 German Gen E 7s, 1945.105 104% 104% .. 38 105% 97 91% Soissons 6s, 1936........ 95% 95% 9%— % 2 MY 
FOREIGN SECURITIES. 102 99% Do 6%s, 1940...°...... 101 100% 101, — % 109 100% | hts 103% peeee Sie, Ss... 08 OE e+ HS 18M 
7 92% ALPINE MT STL 7s,’55 95% 94% 95 * 31 4 +54 +5, an BD TH GRE cote eccctse . 123 = Dy. + 2% = = 114 111 mm. tt Ss, 1940. - . pana “ites te a a "1 31 see 
97% 94 Antioquia 7s, A. 1945... 96% 95% 9G Te One % 106% German Rep 7s, 1940. . .107% 107% 107% — % 237 106% | 198 jong Switzerland Sis, 1946...106 104% 104% — 134% 59 103” 
97 Do 7s, B, 1945........ 96% 95% 96 — % 7 sen 104 99% OF et. Steel & rem son, 1908 . 1 , vee me of 5 
Disease 90 ow we i . - 5 sam 7 : 
10% 97% Argentine, be, v6 ane 100% ‘B01 0% — % 58 99% | 103% 101% Graz Ss, 1054..... 00... 108% 102% 103% 4+ % 5. Son Don Do ts. 1339." 7s, "S5.. 91% 94% 95 — 2% 137 96% 
100% 97% Do 6s, B, 1958........100 90% 9% + % 39 99% | 118% 116% Gt Br & Ireld 54 18, "29. 118% 118% 118% + % 41 118% 79% = one osee “3 PS 71 = 96% 
100 97% Do Gs, June, 1959..... 99% 99% 9% + % 101 99% | 105% 104% Do 5%s, 1937.......... 104% 104% +a +% Mo. jot we . = 1% 3 76% 
100 «97% Do 6s, Oct, 1959...... 99% 90% 99% .. 177 99% 99%, 94% Gt Con El P_Jap 7s,'4. —2% 209 97 td nee, Elec Lt és, i928: 98% 98° 98% — % = po | 
100 91% Do fe, Mey, 1000.....100 es 2-%* 2 Ch CG Sree Geet Oe, Bee. % 11 96% | Ole 90% Trondhjem Gye. 1044.-,.100% 100 100 % 719 100" 
Do Oct, 1960...... s— 5 i = 9 
bre oa Do ta. = “his. eee as ori wi : 2 198 $o% 100% - HAITI 6s, = ft SAMS 4 4 2 B+) 102% 98% Tyrol Hydro El 7s,’ 35. 101% 101 101%+ % 37 101% 
PHN Australia Se, 1955...... i > “eg elide re aS, ° . ee . 4 on? 
105% wie poy 7s, 1943.. "103% 102% 102% — % 66 101% | 101% 91% Holland Am 6s, = i 100 96 UJIGAWA EL PW 7s,'45 98% 96 97 - 110 8Ty 
105 100% Hungary 7%s, 1944 : % 116 102% 97 9 United SS Copen 63,37. 97 95% 9%+1% 49 97% 
100% 98% BAVAR STATE 6%5,'45.100% 99% 7 + %& 80 99% 102% 97% Hung Con Mun 7s,” 45.100 99% 100 is S 66 99%, 102% 101 Un Stl _ Wks, Burbach 
92% Belgium 68, 1955........ 97 eo 207 96% 98% 95% Do 7s, 1046............ 97% 6% 9%— % 99 96% = ae or - 102% 101 w1%— |&% 54 101% 
102% 96% Do 6%s, 1949.......... at} = vn = iss 100% ort a Upper Austria 7s. 1945... 95% 94% 95%4 » | 17 954 
Tt 102 Do 7s, 1065.......+++. 1 _ 237 el v2 ‘ zDE " 9 ruguay SS er ~ 0 95 
1On” 101% Do A Wa deas cncuns 103 102% 103 + % 170 102% | oon ‘god indus Bk of Jap. ta,-21.. Woe Son Sot —"'y% 148 ‘poe | 110 108% Do Bs, 1946.20.00... 109% 100% 108% +°"% iz. 
114 «111 i 1945..........112 111%111% — %&% 48 111% 101 90% Italian P U Cr 7s, 1952. 100% 97 99 — % 2429 97% 
108% 107% De Bins checcesos 108% 107% 107% — 1% 38 108% 97 96% Italian Cr P W 73,A,"37. 96% 96% 96% 18 96% 99% 96% WESTPHALIA UN _., 
lid 112% bergen” 8s, BS... +++. 1 oot aot + % 11 3% | 96 95% Do B, 1947............ 95% 95% 95% |! 4 95% | om 99 Ww own Sus, wee. ito z. By — # 2 om 
1 99 194 és 2 es 7 5 > eet uerttemberg is,’ + 5 99: 
% bts m_ © “Sus, 05 2h 08 104 a: ‘ ms si 97 92% Italy 7s, 1951........... 96% 95% O3% % 89) 95% NRT PS es arn i % ) % 
104% 102% Bogota 8s, 1945... ea \ _ ay ' > - < A 6s, ea 93 —1 460 99 
1g a ele, ao. ccvoam Hany Wty — BoB Toe | a Seu ACH te, MELO am Slt He Ase Sa 
. ‘ , —_ . r Z —_—-_—_—__—_ 
or oon horde mux = “i : ori oe * 3 ois 109% 104% Jurgens (A) @s, 1947....108% 106% 108 + 1% 34 108% a eee 930,197,580 
6 8 &® zil 6%s, 7 2% — % $ - 
108% 104 Spo fe, Toa 107% 106 107% + 1% 54 106% | 2% a Lower Aus i x! iia oa "a5 1% EK — 1% 88. Oe NEW YORK CITY ISSUES. 
99% 4% Brazil Cent Ry 78,52... 96% 9% 96 + 4% 49 95% | DoF SOR Lower Aus I E Gigs ; Hae 
H06  101% Bremen State 7s, WW25..104 13 1 — i 41 aay | SAGE Diy TEE. «2200000 are ox boy — "x % | 90% 180% 34s. May, 1954......... 92% 92% +4+1% 5 
102% 90% Buenos Aires 6%s, °55.. 101% —1 p -_ . x “ 101% 100% 4s, 1960 .............. 100% 100% 100% .. as 
OM 91 Bulgaria 7s, 1967....... O24 MH 9% — TK 7 OMG | LT Soe Me irrle dpa, eaets Soe Soe Sk 1 ig fe | 105 102% se, 1964 ooo s scl 104% 104% 104% —"% 3 106 f 
96% CALDAS 7s, 1946......97% 97 97% + % 100 97% 45% 39% Mexico 5s, “O38 aay rt 40% —1 a ‘ 
102 101 Canada 5s, 1931...... 101% 101% 101% + % 31 . 26% 22% Do 4s, 1945, asst, small 24% 24% 24% ee 5 24 Total 1 a 
105% 104 Do Ss, 1952.... 105% 104% 1054 + % 72 105 31% 264% Do 4s,'45, asst, large. 27 27 27 % 2% 27 Cal sales.........-...- + +++» «$10,000 
99% 98% Do 4%s, 1936...... 9% 9% -— y% 4 «999 34% 24% Do 4s, 1954, asst...... 21% 26% 27% + % 2 Pv 
102% 101% Do 5%s, 1929 102% 101% 102 ha 78 102 46% 41 Do 6s,'33, asst, large. 43% 3 43 — % a 93% 88 Adams Express 4s, °48. % 3 
106% 103% Carlsbad 8s, 106 106 106 ae 10 105% 2% 92 Milan 6%s, 1952, w i.... 92% 92%— % 122 92 109% 105% Ajax Rub s f 8s, 1936. * 100% 108% 108% — = @  .« 
oes 10th Calie &s, ja 1eT% ion tery + % = += 4 102% 99% Montevideo 7s, 1952. 1102 101% 12 + % Ill +. 96% os Am "A ch Valley 4s, a . StS wm +e 2 - 
1 1 * ; : ieee ; 105 Che: {7 101% § 1 1% 1 00% 
101 9044 ie Gt iti. nncccccces 100% oon 100 100 + % 61 pos 103% 103% NETHERL'DS 6s. 1954. 103% 10a 103% -- 50 103 3 Am B Sugar ‘ bine ogi oo 92% $ % %3 ase 
91 SEs Liaswascanns 92% 91% 9% — % 428 one ys By HR OR 06% 108% — % 14 1064) 103% 101% in Chale deb 6s, °33. 18 102% 102% — % 32 
93% 91% Chile as inidiaed 92% 91% 91% — % 284 91% 97% 93 Nord Rwys 6% 97% 0% 9 *% TT 91% 28% 95 Am Cotton ou deb 5s,°31 08% 98% 984+ % 27 98% 
96% 93% Chile Mige Bk G%s,'57.. 94% 93% O94 — % 2 4 101% nex Newway ies, ait z. 101% + 2 4 = 102% 100% Am Smelt & Ref 5s,’47 - 108% BH 101% 101% — % 38 101% 
98% 96% Ge in acheceene ‘ ~s ) » 1943...... .* 68 1 _ ape 
30% 24- Chinese . = Rys 5s,” cash 1 104 101% Do 6s, 1944...... - ir 102% 108 — 4% 41 103% ry ? 44 105% 
102% g0% Christiania 0 ee. = % ° ing 108% 101% Do 6s, Ben 60440666660 03% 108 1038%+ % 40 108 + \ 91 99% 
100% ‘cologne 6s mw. . _ 5 — & o¢ 
101% 99% Colombia 64s, 1927... . 100% 100% 100% — %& 3 100% | 98 92% S ONMBNT 9, 1055... 94% 92% 93% —1% 312 94 45 104% 
101% 994% Copenhagen 5%s, 1944...101% 100% 101% + 1 25 11 102% 100% Oslo a At 102% 102 102% _— 4% 12 103% — % 115 107% 
101% 99% Copenhagen Tel 6s,°50...100 100 100 — % 1... 100" 97 Do Sus, 1946...” |)! 90% 90% 99% 4 % 17 90% (+ & 255 103% 
99% or Sue ta ioe. a - 5% Se =. gays + * 61 Ht weengn ets .. oa ae 
on Suba 4%s, 1949......... —- % 5 4 | 102% 102% PANAMA 5%, 1953.....102% 102% 102% — sa 
101% 100, Do Se, i944........... 100% 100% 100% - = a 7“ Parioigees tied Bh SM MS % : 4 98% 98% .. 8 98% 
102 101% Do is, Peikesucaneds 101% 191% 101% + % 5... i EE ocdicecs con o % 158 94% | 103 aie OR Sp pagepteies 102% 102% 102% — % 2 102% 
103% 101% Do 5s, 1953.......... 10344 102% 102%. 5 101% 96 Do 7s, 1958...... . “101% 190% 1015 + % 138 100% 86 83% Am Writing P 6s, - 8% 83% — % BB 85% 
96 4606994 «€6(Cundinamarca 7s, A,'46. 4% 04 MK-— & ST i 101% 95% Paris-Orleans Ry 7s, "54.1 1 e 73 41005 64 58% ## Do 6s, 1939 ........... 62% & 2% — 1% 2 <n 
110 105% Czechoslovak 8s, 1951...1084% 108% 108% + \% 65 108% 103 «100% Peru 7s, 1940..........101% 100% 1 —- %& 3 a 108% 103% Anaconda Copper 6s8,°53.104% 104% 1045 % 247 104% 
108 104% Do &s, 1952............108% 108% 108% — % 26 108% | 101 98% Do 7%s, 1956.......... 100 100, = «.—s«137~=Ss 98%_—«|s«109% 106% Do deb 7s, 1938 ..... 108% bt 108%-— % 93 1 
108% 104% Do 7%s, 1945.......... 105% 105% 105% .. 180 105% | 107 103% Do 8s, 1924-44.........104% 104% 104% + % 9 104% | 108% 105 Andes Copper deb 7s,’43.106% 105 106 -. 150 105% 
105% 103% Do Ss, 1926-44........ 104% 104% 104% + & 4 i oo = Anglo-Chil Nitrate 7s,°45 ° ti 4 + % 211 91 
111% 100% DAN MUN 8a, A, °46...110% 1104 110% + % 12 110% 8> 76% Poland 6s, 1940..... Ke 82% % 8 8% % Ann Arbor Ist 4s, 1995. +% 10 .. 
199% Do 1946 110% 1104 1104 4+ % 12) 110 99% 93% Do Se, 1950........... 9% 97% 90% +1% 758 98 102% 100 Ark & Mem B & ‘Tie, '64. 101% rate 101% —— & 5 
108% Denmark 6s, 1942.......105 104% 104% — 4% 28 104 105% 103% Porto Alegre 8s, 1961...105 105 105 — ¥y% 3 es 93% oe Armour & Co 4%s, - 90% 8%—- % 24 8 
pol 99 Dominican Rep 5% 40... 9% 09 9%+ % 7 MRM 107 103% Prague (Greater) 7s, 96 Do of Del 5%s, ios. . 90% 9% + 464 90 I 
‘so 99 Do 5%s, 1942.......... 190 90% WO% es 23 «9K SEED cnddvesqeebicune 105 104%105 lk. ah 103% 102” Associated Oil Gs, ‘35... 105 102% 103 + 4% 42 102% * 
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Range. 1927. Net 
High. Low. High.Low.Last. Ch'ge- 
rt 92% At, T & s F gen 4s, 95 96% 95% 9% — % 
a 486. 92 De registered .----- om 8S 5 ss 
PT R7% Do adj 4s, °%, stmpd. 89% ao% 8% .- 
88 Do 4s, 1909-1955..---- 9 «88% 89 — % 
99% 87% Do 4a of 1905-1955. .- - as% 88% ssi — % 
99% 99% Do East Oki Div 45,28 2% 99% + % 
a, 88 Do Rocky Mt Div4s, "65 89% gs% 89 + % 
4 61% Atlanta & Birm 4s, "33. 93% 93 98%+ % 
105% 103% Atlanta & cA L5s, 44.1065 105 105 es 
bri 93% Atlan Coast L ist 45,°52 rd 0% BF — BL 
105% 103% Do 78, caaaewes es "10354 103% 103% — * 
q 97 Do un 448, 1964 se 
93% 91% De & N col 4s, ne 
1% 79 Atlantic & D ist + % 
75% 71% Do 2d 48, O48. ..---+ 25 + % 
6% 7% Atlantic G &éw + % 
102% 100% Atlantic Ref deb 5s =’ & 
5 2% Atlantic & Yadkin % + 1% 
104 102% Austin & Norwn 5s,41 — 1% 
J07% 106 BALDWLN LOCO 3s,'40.107 — = le 
“97% 93% Balt & Ohio ist 48, 1948. 96% 96 6% + % 
9% Do 4%, 1933..-----°"* 98% 98% + Us 
103% 100% Do ref 5s. A, 1995...-- 103% 102% 102% — % 
103% 100% Do ref 5s, D, 2000. .. - 103% 102% 1 — - 
168 104% Do ist 5s, 107% 107 100i fe 
103 «102% Do ts, 1928 eee 102% 102% — Mm 
10 107™* Do ref 6s, C. 1995. .. 100% 109 «100% — % 
Mi 2% ‘\Do PL E&w Va 43,41 9% % — *% 
103% 101% Do Southwn Div ne, 0, 103% 102% 108% + % 
85% «82 Do Tol Cin Div 48,°59- % S% 85% + "a 
106%, 98% Barnsdall Corp tis, 140. 100% wy, %— % 
wt sv Ibo ex warrants ..--*° 91% 91% 91% — * 
aie i% Bangor & Ar 4s, 1951.-- Rie 8% a5% + 
m8% 9% Belding-Hem cv @s,'36..- 96 any 9% — va 
14% 102% Bell Tel of Pa 5s, B,'48. 104% 144% 104% — Ye 
105% 102% ‘Do ae, C. 1960... .--+-- 105% 105 105% ° 
101% 100 Beth Steel ref deb ns,"42-101% 100% 101% ‘ 
100% 5% Do pur mon 5s, 1936. 100% 100 100% + % 
104% 101% Do 6s, A. 1948 :..-+-- “104% 103% 103% = -- 
wey 97% Do 5%s, B. 1953 — %* 
wy 8 Bing & Bing G48, 1950.. 95 BS] — = 1% 
82% 78% Boston & N YAL 4s,'9 82% 82% 82% + % 
92% 81 Botany Cons M 6%s,"34.. 83 g1% 81% — Vy 
105% 108% Brier Hill Steel 5ios,'42.105 104 104% — sd 
79% 72% Bway &7 Av istc 58,°43 7 74 74% — % 
ww 92% Bklyn City RR 5s," 1941 94% 92% 94% + 1% 
105% 14 Bklyn Edison ns, A, 49- 105 105 105 +1 
105 103% Do és, B, 1930..--- "105 «104% 104% — -- 
191% 498% Bkiyn Man Tr ts, A,’ 6S, 101% 100% 101% + % 
06 “4 Bkiyn Un El 5s, 1950. . 96 95% 296 +1 
o6 a4 Do 58, 1950, stamped. . 96 7% 6 + ™ 
105% 103% Bklyn Union Gas 3s, 4.105% 105% 105% ss 
5 113% Do ref 6s, W47..---> 1 «115 110 + % 
64 (156 Do ev 54s, 1936. ..-+-- 164 162 163% + 1 
84 2% Buff, R_& Pr con 4%43,'57 y% 97% os + % 
102%, 101 Bur, CR& N Col - 34.102% 12 102% + w 
92 90% Bush Term ist 46, 12.- 92 92 92 + & 
gsy 5% Do cons Se, 1903 ...--- 0% 7% %%— % 
wy 9% Bush T Bidg 5s, 19%). . ..101 1001, 100% om 
9% 5% CAL PET _cv js, 1939. .- 94% 93% 93% — % 
024% 97% Do deb 5%s, 1938 ..;-- osy 97% 98 a 
joo, 98% Camaguey Suear 7s,°42..100% 99% 9% — “% 
107% 1 Canada So ts, A, 962 . . 106% 106% 106% .* 
19H Canadian N Rys 4%s,'30. 99% 9%—- * 


1164 114% Canadian No deb 7s, "40.116 115% 116 + % 
9 n 98% 98% 98 me 


os Do 44s, 19%4....---- : 4 98% 

119% 117 Do deb 64s, 1946 ..- ..119% 118% 118% 

ow wi’ Do 4%8. AMR ..-+0--° oR 98% 98% “+ 

Si% 8344 Canadian Pac deb 45.... 8% 5% an% + 

os o% Do 44s. WAG 202+ + +258 O7T% 97% W7% .* 
“ee RG 


KO R3% Carolina Cen cons 45,'49 86 

103% 102% Carolina, C & O28, 1938.10 103 163 
1m 17% Do és, A, 1952. cea e eel OTe UT im%— * 
96% 83 Cent Br Un Pac 48,'48.- 86% ay 8% % 
103% 102% Cent Dist Tel 5s, 1943. ..103% 103 103 








105% 102% Cent of Ga con Sg, 1940. 104% 104% 101% — * 
102% 102 Do Gs, 1929 .----- 402% 102% 102% + % 
jig 104% Do ref WAS, 1950 ..--> yoy 105 1050 1 
lot 102 Cen M&NM Div 7338,°46.104 104 104 . 
ina 101 Cent Leath ts, "4h... - 101% 101% 100% 2° as 
We Wey Cent New Eng 48, "Ch: Oly ais et 
11g 112. Cent of N J gen Sa, Bi 115% 119% 15% -— 
116 112% Do registered .-- wtt413% 115 113 ke 
O35, 9144 Cent Pac Ist ref is, "49. 93% 93 yt 
oR%, 97% Do 34s, 1929 .. +--+ +> 98% 98% 98% * % 
Wey, 101% Do 38. $980 ....---2: “age 102% 103 . 
921, 89% Do Thr Sh i; ds, (34. . 92% S12 91% + ,* 
jagi, 118 Cent Steel _s (83, "41... .123% 121% w =! 
oils 984 Cespedes Sug 7%, ‘39. -101% 100 101. + 1% 



















1061, 103% Ches & Ohio con 3s,°39- "106% 106% 106% 
«697% «De gen 4%s, 19% ”, 98% 98% wy, +t 4 
wy 99 Do 4s, 1930 ....---- 100% 100) (100% + % 
iat 100%, Do Craig Val ss, “40. ‘yor «imi 104 + * 
9% Ki% Do R&A Div tst 45,'89. 89% s9% 89% 7 % 
72% 71 Chic & Alt ref 3s, ‘49.- 72 71% 72 + % 
mw 61% Do Rus, 19 .---- ..e ee & + % 
G7 Ga Do etfs of dep -;---,: a+ 
9% Ble Chic, B & gen 4 ,—- % 
wi 104% Do ref hs, 1971 + %*% 
a9, 86% Do I Div Ss % - ™% 
7% ‘MH De 4s, 1949 ‘ — % 
wes. 97% Do 4's, 77 .---- : 
0%, 9% Do Neb ext 48 WI, ed 
“4 35 chi C&C Ry col tr + 2% 
4G 80% Chic & East [11 4s. ; i 31, 81% + 3% 
iG 106 Do cons Gs, 1 ‘ 3 -* 
1ONty 10% Chie & Erie ist 1s. “S--- 108% + x 
72% ts Chic Gt W 4s, 19°)... -- 7 72% + % 
We m% Chic, ind & L gen 79,66. 103 4 102% + * 
C 198 .. 108 108 om + 
g% 4% 95% + % 
& ey Be 6%-— * 
88 ge Cc, M& s P ge A,’89 86% B6% 86% — % 
o8 94% Do gen 4%8, C, 1989... 97 “6% 9% -- 
wy aT% Do ref 4%8. o0l4 * 64 64% ey.-— % 
Gs ~™% De C4BD 60052222" "7" 6% HK ey— % 
4% Do gen 35, QM14 .--->- 4% 63 63% + Ky 
iis 7% Do certificates oie. ae 63 63% — &% 
ws 1034, Do ist 6s, 1934 .---- 104 105% 103% — x 
o4% ite Do deb 48, 1932 ..-- 64% 63% 4% -— % 
«Ms Do certificates ; 644, 63% eu-— * 
Do 4s. 1925 .-----° ... 4% 632% 63% — % 
Do certificates -----"" 64% 64% 64% — 1% 
Do 4s, O34 ..---° .. 64 6% 3% — * 
“oy Do certificates ae 63% 63% — % 
a3% TRY chic & & W gen 3%s,87 £2% 8 62 — Va 
ay Do gen 45, 1987 -- 94% 93% 93% ‘ 
4% gm, Do stamped ..--- ... 4% a] oa -— & 
wd 12% Do ref *s. 2037 1 198 «108 , 
143% 102% Do *® { 6s, 1929 ..- 103% 103-4 103% ‘ 
192% 102% Do s f &s, 1999, ree--- S 102% 102% : 
100%, 108 Do 7s, 1930 ..--- 106% 106% F + %* 
112% 111% Chic & N w 6s, 112% 112% + % 
site 74% Chic Rye ist 58, I KB 83% + 3 
wp, 8™ c, R!I Pp gen 45. oes... 90% ou 9 — % 
94% 92% po ref 4s, 1934 ..---- 3% we 94% — & 
1 gory, C st L &é N O, Mem- 
phis "1 1 + 1% 
w4 = 105% oc, sur. -. 
wo «(ft : 
wy 93% C va 
an, 87 % 
wy, 97% Chi Un om 
qiny WH % 
Wis 101% Se 
118% 116% e 
wR ‘2 
wh | % 
wee 1% Cin aéeE , a x 
We 14% Do ref 54s. B.'61 _. 104% 104% a 
4 | OT Cities Sv P& L 6s,A, 44.102% 101% 102% + % 
4% 89. C,C. Cc & stl en 44,93 93% 93% 93%— % 
i 8% Do deb 4%s, 1951 --- oy 99% 99% -- 
105% 1 Do ref 6s, “4 103 102% 103 + %& 
way Lo ref 78,12, G3 «++ soe 14% 14% 14%— % 
wy * Cin, W&M Div 4s,'9! 90% 9% Qo ; 
1 s7% Do st L Div 4s.°0 39% 8% — % 
a 1% Do Sp & Col Div 4s. 6% WK SF % 
ag wr Clev St L 4%s, 1... 103% 103% 103% 
iat, 108% Clev Un Ter 5%s,4 92.110, 108%% 108% — % 
14% we, bo ne, Ser B, 73 . AHS 104% 104% —C- 
wo | 8% col F & ns, 1943 sco 09% 9% — % 
we 8% Col Ind col tr 5s, 1934.. 9644 On% jen + 
ist + 


wo, os, Col & South ist s,'28. 99% Be) mM 
ug «96% Do ref 4%5, 1035 2... BS 97% 974% — % 
w% %& Col Gas ne, 1932. ------" 9 Ce -- 
2 7 Com Cable 48, 2aNT .--- ay, 80% ey 
a «=6«Com Credit 6s, W344. -- an bs) on ° 




























































































































































































Wed.'s Range, 1927. Net wWed.'s Range, 1927 Ne Wed.'s 
Sales.Close High.Low. High. Low .Last- Ch’ge.Sales.Close High.Low High.Low Close. Ch’ ge. Sales Close. 
125 Ww 92 9% Do Wes. WA «ee etree 1% M% m% -- 2 ° 100% 100 KANANM & M 24 5s,'27.100 we 100 Pr 19 
we a 105% 104% Comw ith Pw 65,47. 105% 104% 10%)% + % 31 101% 101% Kan ct Ft S & Mem 
15 99% | 106% 104% Comp-Tab Rec ie,'41 . 105% 105% 100% + % 1 cons 6s me AOU LO1% 101% — - ££ 
Ross 97% 93% Comp Azu Ant 7%s,°39- 9% 9 + 67 4 6-92 Do ref 45 “93% 93% 93% + % 3 
4 wey 4% Gon R&L rf 4%s,"51, stp 96% 96% 6% + % 7 104% 103% Kan, ©) p @ L Ist 5s, 
% one BR . Consol Cig ev 638,°36 ..- 99% 99% We 48 GOs, Ser A, 1952 (104% 104 1H oe 42 103% 
re H “4% Con Gas NY db 5 45.1054 105% 105 a3 «105% 7% 734 :s ar -- - ~ o ~ 
10-93% | 83% 36 Con Coal, Ma, Dot er). 82% —aa-% S Fi % 73% KC Bon om Ja, 19M). «+ Os be > — % 2 ton 
7 105 Big 73° Cont P B Mills ue, 44.7! Tm 78 2” 2 7% o1 | 88i4 “an Ge Sma a oO. wey oO =f 3B mn 
19 ana 98% 98 Container Corp 68,46. ;- 98 686 oR . B 105% 104 Kan Gas & Fl ist af @ 
1p | (108% 103% 102 Consum Power 53, 1952.103% 105 103 * 32 as. Ser A, 1952 105% 105 105% + % 17° (1054 
es 103 101% Corn Prod Ref 5s, 1934. 101% 101% 101% + # 2 10814 106% K pon ger At 78,42 rg 107% 107% 19 ing 
ee Ce rark & 8 Ge,'42.103% 107 oa + Fe Re Ue ee cecil gd sgeokyphs S ie a 
43 81% 101 994 Crown Wil Paper @s.°71.101 100%, 101 +1 q 100% Hig B% Kelly-Sp Tire 8 f Ss "21.1004 105% 105% + % yy 105%» 
1 a Wh Cuba Cane Sug cv 78,30 97% 6% 6% + % 28 “7 31% Ky Cent 45 {ORT «-- xOy%, «NM Ro% + Wy 1 mies, 
~ 71% | 102 «88% Do cv 88, 1930..-.-;-° w% 9% Met 4 134 ist 9% 9 wh: ii 
31 101% 98 4% Cuba R R Ist ve, V ‘ =a a + kh & 96% EI Lt & P pur 
p25) oe 109% 107 Do ref 748, 1936. “109% 109 100 . 12 vi i Gs, 147 |, «126% 126% 126% + ™% LBs 
3 .* 102% 99% Do 6s, 1836. ..--+2- ae 1 100% 13 , NO 2 ings Co El ist & 48,49 34% 84% m% + «4 8 
i 103% 9% Cuba Nor s { Ga, 1966. .103 102% 102% 29 ©6103% a Do 4s,'49, stpd, std.-- ay, 4 s —! 4 
13 107% | 108% 100% Gub-Am Sug coll 8s,'31.108 107% 108 + y% 14 108% 104% 101% Do ist ref -8, 1934 . 108% 103% 0w3%+ % |! 
39-8 O19 Cuban-Dom Sue 7s, 44-100% 100 100% » 100% | 117% 112% bs Ym 177 wo Ni 
= am os «4994 Cuyamel Fruit 6s, “40... 94% 6m  -!1 os. ss 105% 101 wney 338.103. 103 103, 74 j 
103% 102 Kresge “ou s , 103% 1a oy, 38 105 
137 103 bri w =DAVISON CHM 6\%s,"31 we os 6 — (C&S ih 95% 102 @% LACK STL ist a6. A," 90.102 a m4 ‘ft 2 1 «=. 1088 
37 106% 9% 6% Del & Hud ref 4s, 13. any, “4% 9% + _% 43 102% 100% La lede G LC St L ref 
af 105% = i = cv fe, 1950.--++°° 137% 12% 1S + 7% 626 139% & ext ws, 1954 101% 101% wix+ % 7 
7 o x 3 » TY we 1m 14 1% + % 7 es 105% 104% Do col & rf 5% s,C."™ 104% 104% m4%—- ~ 6 104% 
+ 107% — ao ps + "GE 15 107% | 102% 102% ue rie & W tat sis,'37.102% 102% 12% 1 
- Ss an & FE) + Mh . aL 80% Lake Sh & M Se susie St A, _ 
eu 100% a De - 92% 90% 98% Do deb * 1928 _. 7% 9% w,—- ” 63 05. 
*< +4 : 738% De a 9 97% Do 45 1931 J 9 98% ah % 21 et) 
° My om > _ 74 a8 101% Leh vai C ist etd 58,8. 101% 101% 101% =) 140 «1014 
= fe . 0 Os, 0 3S 1964 A6even 4 tt) ~ 1% Ww 
18 — or _ Edi col tr 8. +: i -. 105% 104% Leh Val H R FR 5s, "4 105% 105% 105% -- 5 105% 
= 105% Hotel et4 be a és 108.108 Me gt 108. 100% gate Leh Val XY €o 448,40 Wig WY ‘is «¢ 
4 » * ° © git su Leh Vea Pa con 45 20038 git o ” ee 20 9 
10 102 103% 102% Do ref 5 : soi, 84 ee s is, 2003, reg wort tr 20% a 3 -- 
100% = = Det 65 107 105 Do con 7s, 2003 E07 18 107 + uy 26 
116 108% o% vi% Det . 103% 102% Leh Val Ter 38, i941 ..103% 103% 103% +: } 
103 1 a eh me oa% 113 199% Lex_& Eas Ry ist et 
> Me $ hs, 196 "312 «142 «992 o 19 ‘ 
6 83 0 86 Dold ¢ 88 123% 120 Lise & My 7s, 194 - 193% 122% 123% + i% 0 12 
ee 8% 48 Dom © Do 3s. 1951 71 102% 102% 102% + %& 19 1024 
34 104% 3s (47% Do ctf 62 Liquid Carb 6s i941. 106% 106 106 ia 2 ss 
16 «74% 98 95% Donner 97% Loew's 6s, 1941, €% war. 97% 98% 97 fs 43. (9% 
37 103 101% Dul & Do 6s, 11 - WISH 103 193% — % 8 1024 
in «105% 1983 Ba Les re Dock 6s, 1935 1A 100% 109% oo i 
5 1088 | 105% Tos, Duques I 105 4 45,4. 18% sate i 
vy 4 55 93 i i— y ’ tL 
1s = 106 104% Do col 5s, 194 105-105 5 a 103 Ana “"W9% rote 99% + % 2 
14 ve 1949 . ow ~ ott) oe 2 wey), 
. ae 108 105% EAST CUBA S§ 748,/37-106 00% 10%—- * &F& 106 7s, 1944...117% 116% 117% | $2 «116% 
5 115% | 101 00% ET, V &G ‘aivnt 58,'30.101, 101 101 1 fd “98% 97% 98% T % s 97% 
os 167 o6 94% Edis El It, Bklyn 48,°39 95% 95% BM -- 1 ; : uisvi 5. 1930.. 98 97% s+ ik = 
110 «2698 100 «=. 98% Elkhorn Coal 6%s, 1931- my, 9 9% — y% 12 90% Louisville Gas_& El ist ‘ 
“ 102 my Do 78, 1931...--2°° 0° osm, 18% ox — * 3 ar ref 4 A,’n2 101% 101% 101% ao & 20 sts 
1 ee 106% 105% El paso & S W refs, 65. 106% 106% 106% + % 1 : 98% 95% Lou & ash un 48,4). 97% 97% 97% ni. = o7 
7 42 109% 105% Empire G & F 7s, 37.10 1074 109 + 1H 482 100 112% Sy H3112% 112, 112% +1% 3! 
gz (90% | 11 Sa Do 64s, 1941. --- 5°: 104% 103% 104% + % son 104% «| 208 103% 103% 103%2 + % 
jet cons is, 1930. . 106% 106% 106% + % 45 6«|«106% 106 sh 78, 1930. ‘1050 1H mam + * 1 
6 (93% ; ay 6 Set 1% A fF 192% 95 & Nash" g003. 102% M2 Wy *% 3 
= 97% 78% 77% 78% + % 245 77% 101! Do Mob & M gus, 45.101% 101% 101% + % 3 
17 ou S 3% 34% + % 172 R4% 9% 874 } So Mon joint js,"52 10% a, 90% : 13 
po! 100% gh 3% 8 + 1% 122 194 103% i! NO & Mist 6s, 30. 103% 102% 108% + VA 4 
» a 113% 107% 1 + oy% 29 «1% 
31 113 ed “413 112% 112% _——-- 2 ‘ v, 104% NATI S ist 7 12..106 105% 105% — y% wD 
3 on 1004 98% Do Penn col tr 48, 5199 «Sh + % 19 “i Ms oR “9 70 (69% mam” + % 33 7m 
30 . 113% 111% Erie & Jersey 6s, 1955. 113% 113 113% + % * =3 96 a6 6 + % w 
7D os 89 g9 Erie & P gta 3%s, C. 40 89 89 so a a0 eo% 6%, 69% — % 1 69) 
a oes TRL Txt TR 3 aa 
i” s3% | 100% 87 FED L & TR 68, B. 154.100% 100% 100% + a ae He 
my 9 Do 5s. LY) 96% 96% 9% + 3 JONI VARY 108% “ = 4S 
> 103% Mm, 94% Do 58, 1942, sta...--- 95% 95% 0% -- -* 1% 101 ‘io — = 3 
10 M1 68 Fed Metals 7s, 1939...-- 1 9 9 4+ 1953 My 106%, 106% ~ e 2 
3 1164 115 Fisk Rubber 8s, 1941..-116 115% 115% — 1929., 94 wun w% + . 6 
= 410 Fla Cent & P55 TORO, . 105% 100% 100% + g, 1929.. HOM ee Me . = 
15 «(103% ° 59 98% OS 98% 4s, 1940.105 104% 104% G2 
19 104% tr © Gl, alot: a 5°36... 98% 98% oe — * SI ow 
10 ae ~ a : ‘ ref & ext 
. e 61% Fonda, P . enn, 98% , 1 2 ‘ 
$ 102% | ony 876 Ft Smith 14 @ Tr 28,36 4 soa" Gnas - = 1 @ = 
4 101% 109% 106% Francisco Sué is, "42.107 106% 106% - 3, J <r 1008 100% ot "3 . 
ors 100% lors Fre Blk & Mo Val 68,°33.108 108 108 a 3 : msg St L 1s ie) 20% 19% oe — « ; 
S <= ‘ < 192 92% 98% 98% — * 2 
r4 muy 101 102% GAL. H eSAMEPAC - soe sees 8% 8% wou 
20 ext ist 3s, 1931.- e101 100% 100% — % ‘ os o Do ‘is, Ser 2. 11062. « . 13% 13% 13% ~ *% St oR 
a1 100% 100% Do 2d ext 5, 1931.-.-- 100% 100% 100% + ; Ni S P&S M Ist cn 45,738 BR ME Re » i 7% 
3, 1% | IY 96%, Gal, H @ H Ist 3. 133/100 '99% 99% ‘ 9 Ist cons 38, 1938. -- 00% rots 06% _*'y 10 ’ 
4 111% 106% Gen Asph Ga, 1930----+-- 109% 108 108 a 101 100% 100% Tag 100% 
*- - 101% 100% Gen Pet 5s, 1940... 224. 108, 100% 100% A 1946. 100% 9% 100% -/ : 
48 Toor, 98% Ga & Ala let om <5. 745, 90% 90% 99% — © 3 & : Bile Sh S%7 ey 1% = 
© 06% | 2° 103% Goodrich (B F) Co ist , a oS a gid ....-- Be 97% Wi" ‘2. & 
2 | 8% Guys, 1947 2----o-- 107% 107 107 ¢ fom Mo, Kan & T tet 40,0 88h se - # oe 
197 122% 120% Goodyear T 4 He fa, “41.122 121% 120% 103% 102% 03 + 1031 
“a oe 111% 110% Do deb &s, 1931.------- 110% 110% 110% > : ; a8 87% 8i% — % 8S 
> 25 100% 9% Gotham § H 63. 1936. ..- w% 98% 9% 2 ‘ 3% - i O32 : .. 103% 103% 103% — % a4 102% 
ee gg 83% Gould Coupler 6s, 1940. - R3%, 83% 83% -- 3% 96% Do ac)” 1967 105% 103% 105% + 2% 5871045, 
2» es 98% 97% Gr Rap & Ind 4%, *41.. ge 98% 9814 : Gy MW Pac RR ret 6 A... 100% 100) «100% P 57 100% 
~ as 116 115% Gr Trank R of Canis, 40.115% 115% 115% = -- 3 11m Do a6, bree 100% 100 100 — A ins 6-100 
rm) - 108% 106% Do 68, 1936...--22°-""° 108% 107% 108% : fT ie » Ser D, 1949... -107% 107% 107% 22 10% 
in 106% is7% 127 Granby Con 78, i930... 157% 141 157% 1; > ; (Mile * : E,_ 10 . 107% Wi% 107% °° ni | 107% 
51 8% jin 113% Gt Nor Ry gen 78, Ser : oO BF ba 79% 7a + & M0 17% 
—. ss A, 1996 ..-222°°*° Way w5 114% 15 > + ° ; 4 Mob & Ohio 3s j3. 1927.101 100% 100% — 2 100% 
129 97% wow vie Do ref 448, Ser A. 61. 99% 99% «9% 4 3 97% 96% Do St: 31 97% 97% 97% — * 1 
es 97% 94% Do gen 44s. 1976. .---> 97% 97% 97% Z a3 5 101% Mont Fx f ne, 1943. .102% 102 24, —-% , & 
10 ae 112 . 108 Do gen >%s. Ser B52.110% 109% 110% : $ 00% JN ont Tr 1s ref 38,41 9% 98% i | 
17 ay | 16% 102% Do gen »s, Ser C, 773. 105% 105% me - f : s9% $3 Mori st 13.739 89% Bt Sie + % 94 Stn 
3 = 95% 21 Green Bay deb ctfs B... 2 23 23 ° ’ » Me E ist 68,2040) 84% 83% 83% — 1% 14 
= 107% 101% 101% Gulf, Mob & Nor 78, “0.101% 101% 101% 3 % § rigag 5s, 1932. 97% 97% 97% -:: 2 
ys6 72% 106% 105% Do 58, 1900...---00°° 106% 106% 106% ‘ ; ; % Mut U 1 35, 1941....-101% 101% 101% — 1% 3 
il oe ak % Murra sod 43, 7% 8 + *% 4 
4 108% 88% si% HACKENSACK WATER 
9 CO Ist 4s, 1952...-+-:- 8% 88% BA% + % 1 105. 105-105 ¢ 
rt 90 88% Har Ry-Pt Ches isis ot % 3 "Sim 61 aut ' 3 (i 
340 86% 94% 93% Hartford St Ry 4s, °30.. 94 9 6 % 2 % Nat! neat 1331. 99% 97 9% + % 100 
ST lt wea, Havana Elec >%4s. “31. -- Roy Sey 8%+ % ff RON. Nat Dairy a8. 51. Te 102% 1 i “4 , 
38% | 10am 101% Horan’ Bee rae, 40. 103% 102 1024 — % 41 102% se OR I Nose 2 
170 6+ 104%, 97% Hock Val Ry ist cons € ; : ~via ny * "30. "99% 7. at oA : 
62 63% Sige, 1990.-------- 039 10414 103% 1085 : 4 108% mais, it fat’ Starcn ves. 19! **"s04 + 104 04% ie : 
osm | 10% een) & Co bigs, 1934-101 1% % «2 10%) . : «104% 104% 108% + ~ 
a an 100, 98 Hud & Man ist & ref 5s, F gee wer” 6 in 
223 «(A : Ser A. 1067..---002°°°° 10 9% HR 4 % 110 09% 26 ‘ = carsesseeea’* a oy - .— @ ; 
UA 41 84 __Do adi ine Se, 1057-6; 00 ou 90% + 1% «412 OR) ge 977, assemes: 1% 2h MY 
oa | 103, Hudson Co Gas 1stse,/ 4.102% 102% 102% - 1 iy 22. Wo 448, IM, A ayes, Gl oS 4 t Bi 87 
(CA Moy, 100 Humble O é& Fo; a7 100% 100 100) — & Fae 100% ng T & TAS cae oi aie + % 133 OD 
ee 102% 102% Do deb 5s, 1932....-+ We 102% 102% + % 103 102M oe NOs ON OF 13 97% i — es oO 
229 63% oF on a ae U . m2 Me vo a ° r $5 
2 gam | 10% 102% TLL BELL TEL 1st ref 101 100 De 8 OM inc i, aot 96% OO % 10 % 
11 «(93% ; ss. Ser A, 1956...----- 104% 104% 104% -- 19 101% 100% De is ‘B. 1954. wigan 101 beng = si 10% 
: ee +4 oo% = Cnt Ks. rom seen = 99 + oo 142 105% 144% De sie, 1974 105% 105% 105% 19 
7 a 0 a 1952...-,..--- Se SO 8% + 1% i 10414 104% Do 5s, 190 "7" 194i 104% 104% +H 31 
9 6% po Do wearer 2% Wet 4 16 j deb 6s 1535... 108 107%} 1TH + % 20 107% 
16 +: 90% 88 Do coll trust 4s, 1953... ¢ % % A, i 8 93% 23% 93% + 4 59 93% 
38 isu | 108% 107 BS Of 58, 1959. .-6--0 rer 0m 1 sf 1% 10% TON 4 1% Bern 
177 34, | 103% 101 Do 7%, 1934 **"""101% 101, 101, % > reg 82%, 82% 82% ~ = 
7 9 113% 111% Do 6%8. 19B6...2000°2° 112% 112% 112% +. % n pF page 107% Mita wT ae 36 
444 04% | 105% ELC & Cc, & Len oO 7934 OTe, 97% ae. & > | 97% 
joint ref 5s, Ser A, '63.105 104% 108 + % 1 aaa a3 3 -" . 1 ot 
. us 77% 76 Do Om 3s. Tis) eee 76%, 76% 7%+ % 2 CB ign. 82% fz! R2% + 1 1 81 
4 103% inv, 96% LIL Steel deb 426, isto,. 30 8% HH ral ° sh Ss, 1: ot ch 6% — | : oe 
eo a ei 93% Ind, Il & Ia Ist nH. HH MH MT H 1 oti 00 Sg St L ist 40 <a gam 955 a+ % 3 
57 «98% 98% 96 Ind Nat Gas 39, 1936.... 98% 98 _—-— & % you 192%—~D 5. 19531 +e oak 102% 12% me oh RS 
pe | 8h | 105 103% Ind Steel 1st 5s. TOR2. .. 104% 104% 104% + % R 104% | 106 106 Do 5% io74, reg. 10s 106 * 106 : . = 
1 é 103% 101% Inland Steel Stee, 1945... 103% 105% 123%— % Gi eK 106% 104% =! ; 4 497 "108% 100% 0% — ' 4101067 
> 4% 101% 100% Inspiration Cop Gs, °31.101% 100% 101% + % 8 101% 107 104 i i "106% 106% 1064 Hi ‘ ‘- 
16 ee 7m T% Interborough Rap Tr ist 104% 103 "NY 53. 104% 104% soi = = 
2 «117% a & ref 5s, 1908.0-----¢ i7™% 7% Tet js os «67m | 4% Do 1 3.10 ee r+ 
D> 7% <3% Do 3s, 1966, stamped... 77’ 76% Tat % “HO 77 86 84% N ¥ Bock Go ist 4s, "91 ao 8% 86 + % 0 & 
a 104% = 2 Do — 1082 3 wess = = eT % a 81% 116% 114% N_¥ Edison ref 6%8, °41.116% 116.1164 —- 35 
1 0% | Int Agric Corp col :. ; so Do 36, B, WA... ton Te aes 
115 «(101% 1942, stmpd % 7% %+ 5 Ay hg ae im, 48.108 107% 100% Fy 29 
+ 107% 105% Int Gt Nor RR 1st 6s 2 c ee mon 4s. 1949. . 93% 93% 93% + % 32 
1 ‘ Ser A, 1952 .------ "107% 106% 107% + % I 106% ye ee Le, ae. prot 4 oo ony, — 7 " 
x4 102% | 1 10% Do Sa, 1956 --- ++ 100% 100% 100% — Me y. N H&éH Ga 48, reg.107 7 (107 & 
1 Se | 102% 25% Int Mer, Mar col tr sf w te dr ing ane. ++ ie 7am 2% + f , = 
wis és, 1941 - 12 101% 101% + % 235 «10 De Gs, 1948 “seme, 109 100% + 3 94 10 
7 .- Woy, 97 Int Pap ref _18,A, a+% © = Do co ce Ga, 1000: 104% 104 10414 \ 6 103% 
tS 104% ee = Do ~ = ore = + % P| 101% Do cn 4s ‘Sea, J & J. Tam 7% 15% —"% i 3 
bd ¢ ,_ i ss .i— ro TT art; =-4%, 7 7 +3 
7 06% TS int Ry Cent Am 3s whe Tost Do 48, JOO. cas Fi i4% TM yg 73% 
“i i 93 Do 68 ‘41 3% — Z a Do Cons Ry 4s, 19%. - Tm 75% ch t Ya 6 ‘ 
32 114% 106% int Tel & Tel 548.4. --0 oo ye 111% + 1% 1255 110% y% 73 Soe A is, “5. riya - vom Lb % S 4, 
* 98 say 30% lowa Cent 38, 1938... OR W%+ % o We ba cow ¥ Rys ine Gs, 1965..-- 37%, 26% 2% — % i Gi, 
oe ae Do Ge, A. 1965. ..-++-- 1 ai 1 .* 12 1% 
8 80% 93% 1% JAMESTOWN, FK «Cc eae ONY & nitin Gas int det % 81% 81% BIG 
1 $a, 2950 .----e0ee" UB% 23% 93% + x “ és, 1951 ; 10414 104% 14% 1 
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Friday, April 29, 1927 





Range, 1927. 
High. Low. 
wy 53% a. a. State Rys ist cons 
1962 . -.. o8 M% 3B + 1% 

82 ra) me ist cons 6'%s, "1962. 75% T™%— 1 
mm «10% 0«6N Y Steam Ist Gs, 1947..107 1 107 
91% STK N Y, S&W Ist ref 58,'37 91% 90% 914+ %& 
so 671% do 2d 44s, 1937....... so 6B 
77% 71% Do gen 5a, 1940....... 77 76 7%— %& 
10% 98% N Y Tel gen 4%s, 1930. 100% 994% 100 as 
113% 110% Do deb tis, 149...... 10% 110% 110% + % 
1) §=6107%~=—s«~zCDoo ref 6s 108% 108 108%+ %& 
83% 78% N Y, Westches & Boston 

Ist 4%%s, 1946........ 82% 82%— \% 
102% 101 Niag Falls Pr Ist ‘he, "32.102 101% 101% — % 
m6 OM Do 6s, 19% 1054105 1054— & 
102% 100% Niag, Lockpt “é Ont Pw 

Th BEE ccccesvacesves 102% 102 WRH+ | 
my We Norf & ‘So a Ss, 1041... 102% 101% 101% 
98% 90% Do Ist ref 5s, 1961.... 92% 92% 93% + % 
100%, 1iny os RR =n 6s, "31. 106% 106% 106% 

Do tst con 4s, - Lins’ 


Do New Riv 6s. 


North Am Cem 6%s,'+# 

wi North’'n Ohio Ist 5 
#5% Nor Ohio Tr & L ts, “4 

91% No Pacific 4s, 1997.... 

os Do gen 3s, 247... 

06 Do 4%s, 247... 

m6 «913 Do tis, 2047.. 
Do 3s, Ser C_ 
Do Se, Ser D, 

N Sts Pwr Ist 5s, 
Do ist ts, Ser B, 

N W Tel 4%s, 1954 


81% OGDEN & L C 4s, 148. 
1%) «6114 Ohio Pub Ser 7%s, 
115% 113% Do Ts, 1947 
107% 105% Ohio Riv Edis és, 
v1% 90 Old Ben Coal Ist 6s," 44. 90% 
we) 101 Ont Pwr Niag F 5s,'43.102% 
101% 100% Ont Transm Ist 5s, °45.101% 
1% 100) «Oregon & Cal Ist 5s,°27.100 
- 93% 924 Oregon RR & N 4s, '46. 034% 93 
19% 107% Oreg Sh L etd Bs 146. 100% 108K 
00% 98% Do ref 4s, 1929.. 994% oD 
56% Ore-Wash RR&N 4s,’ RO% 
93% Otis Steel Gs, 141. 95% 
91% 


90% PAC COAST Ist 5s, 1946. 91% 
99% Pac Gas & El 5s, 1942.101% 100% 
99% Pac Pwr &@ Lt Ss, 1930.100 100 
ii% 93% Pac R R of Mo Ist ext 
40, TEED .nccccevescses a 
12% 102 Do 2d he, 1938. . 
172% 1014 Pac T & T Ist ie, 
108% 101% Do ref Ss, 1962.. 
106% 1024 Pan Am P & T 6s, 
105% 14% Do equip 7s, 1930. 
1% 92% Do ts, 1940. 
lr, 98 Param't Bway iis, 
93% 85% Park-Lex'ton 6%s, 19 
m 1% Penn Dixie Cem fs, ° 
97% “7% Penn Ohio & D 4%s, ‘77. 
14% Pen RR cons 4s, “weebes 97 
Do cons 4s, 1948 «+. 06 16) 
Do cons 448, 
Do gen 4's. 
Do : 
Do 


107 





98% 98% 
114% 114% 
W7% 107% 
106% 106% 


2047. 

247. . 
A, 41.11% 
1941. 106 


107% 103 
to Mohs 
102% 100 
1% | 104%, 
wy Ws 


101 101% 
105% 106 
9% Wy 


. 


aa # 


My ORD 

114% 115% 
114% 114% 
106% 106% 
mm 
102% 102% 
101% 101% 
1 100 


29+ ore + $4611 | 


93 
109% 
me 


+ 
. 


RE RG 


poy, 
% 6% 


o 

M6 
1 
lhe 
101% 


“61 90% 
WK 


ry 


101 
100 


94% 95% 
102 12 
102% 102% 
102% 102% 
102% 103 
105% 105% 


_- 
ee 
e- «€ 


“* 


ici ae 
105% 
:9 





+141 1+ + ++! 


3 
car 
s 
& 
ee ae 


[+ 


97% 
105% 101 
11% 19% 
my 102 
110% 106% 
WT 106% 


11 


OR Re 


106% 106% 
112% 112% 
86% BHM 
sy BAK 
7% 8M 
os Ys 
114 (114 
101% 102 * 


I+. 


1+. 


“6s,"43.114 
947.......102 


98% % 
1145) «113% Peo G 
102% 101% Do ref 5 


Tt escaes 6 47 
Peoria Pekin Un 5\%s,'74 14 105% 100% 
108% Pere Marq Ist 5a, 1956. 104% 100% 104% 
bt Do Ist 48, 1956... - 91% 91% 91% 
o7% O% Phila, Balt & W 4s, "43. 97% 97 97% 
104% 108% Phila Co fis 1944. — 103% 10% 
14% 100% Do 5ks, 102 104% 
1% 1) Phila & Rdg Cé&l 58,73. ione 100% 101% 
44% 41% Philippine Ry 4s, 1937.. 434 43 
107% 97% Pierce-Arrow 8s, 1943 100% oy 9 
101% 99% Pierce Of! 8s, 1931 100% 100) 100 
105% 102% heed Fir } “43. 1M 108 
tt 1K P, & St L Ss, .B 75.110 
110% 107 De’ pt 5 109% 100% 109% 
124% 91% Pocahontas Con C 48,°57 91% 91% 81% 
105% 108% Pt Arthur ( ‘anal & Dk 
s 14% 104% 1044 
.. 104% 14% IN 


fia, Ser A, 

104% Do Ss, B, 1953. 

190% Port El Pow 6s, 1947..102 101% 101% 

i §6Portland G E tat 5s,'35.100% 100% 100% — 

4% Portland R 5s, 1930.... 96% 96% 96% 
im 91% Port R, L & P 5a,'42.. 96% 95% 96 
108 106% Do 7s, Ser A, 146.1074 107 107 
w2 10% Do ts, Ser B, 1947...102 102 102 
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Net Wed.'s 
High.Lew.Close. Ch’ ge.Sales.Close,. 


ion 


91% 

97% 
114% 
101% 
105% 
115% 
106% 

go 
102% 


9%, 
95% 


100% 


103% 
105% 
92% 
100 


100% 
7 


105% 
1 
103% 
109% 
106% 
112% 
BHA, 


43 
% 


109% 
109% 


105% 


107% 











Range, 1927. Net Wed.'s 
High.Low. High. Low.Close. Ch’ ge.Sales.Close. 
97% 95 Pressed Stl Car 5s, 1933 96% 95% 95% % 22 
111 110% Prod & Ref &s,'31, w w.110% 110% 10% ae 1 110% 
7 72 Prov Sec = 4s, 1957.. 74% 74% 74% 4+ % 3 on 
106% 103% Pub Sve re 106% 105% 106% + % %D 106 
106 104% Pub Sve E ‘ RS 5\s, "58. 106% 104% 106% ni 9 105% 
105% 104% Do 5%s, 1964......... HY 1 14 ee 
111% 107% Punta , Wy ‘i 7s,'37. ioe 100% 108% + % 1 
190% 130% RAND KARD 5%s,'31.190% 190 190% +20) 3 ind 
101% 100 Do 5%s, 1931, ex war.101% 101% 101% % 10 101% 
100 98 Reading Co 4%s, A, =. 99% —- » 9 98% 
10 -92 Read Jersey Cen 4s,’51 95 —- %& 1 94% 
ro] % Rem Arms 6s, Ser A,"4 97% . 27 98 
103% 100 Rep I & S 5a, 1940....102% 102% 102% — % 2 -+ 
102 98% Do 5i%s, A, 1953...... 101 1€ + % 33 we 
106 102 Rich Term Ry 5s,'52..102% 102% 102% — % 1 es 
93% 90% Rio G West 4s, 1939. 2% 92%— % 1 92% 
87% 84 Do 4s, Ser A, 1949.. 8% — & 5 68 
65 58% Robbins & My 7s, 1042. 59% 6%+ % 1 ia 
112% 111% Roch G & E 7s, ses... crite Vit 111% + & 7 111% 
7% 4% RI, Ark & L Ist 4%s,'34 97% 96% 97% + K% tH OT 
47 3K re Br iron is,’ . 38 325% 33 — & 3 ‘ 
37% Do 1942, stamped..... 38 33% 3i%-— % B 
8 87 ST JOS & GRAND ISL 
5 eyredeers , 88% 88% . 1 
101% 100% St L, I M&S gen 5s,’31. 101% 100% 1014+ % 36 
99 97% Do ref 4s, 1929...... 98%+ %& 8 
9 92% ##Do River & G 4s, 1933 be 94% 95 a 1030 (94% 
81% 75% St L, R M & Pac 5s," 79% 79% 9% + % 5 8679% 
88 84% St L-San F 4s, Ser A,'50 87% 87% 87% — % 244 87% 
102 «698% Do Ser B, 5s, 1950....101% 101 101%— % 64 00% 
101% 101% Do Ser C, 1928....... 101% 101% 101% + % 3 101% 
102% 101% Do 5%s, Ser D, 1942.102% 102% 102% - 7 102% 
99% 95% Do inc, Ser A, 6s,’60 97 3% + % i) 98 
101% 99 Do adj, Ser A, #s,°55.101% 100% 101 r % 337 1004 
105% 1085 Do gen ts, 1931...... 105 1 105 : 1 .- 
101% 100% Do gen Se, 1931...... 10% — 7 — % 3 
89 86% St L So Wn Ist 4s, 1989 87% 87% 87% + % 2B “2 
96% 94% Do con 4s, 1932......96 95% 95%— 4% 31 96 
OX 95 Do ist term Ss, 1952.. 90% 98% 98% — % 9 98% 
96 2% St P & K C 8h L ist 
oe rere 95% 9 94+ 4% 11 95 
108%, 107% St Paul, M & M 6s,°33. 106% 108% 108% js a a 
100% 98% Do 4%s, 1933......... 100% 100% 100% i 5 100% 
N81 S6% Do Mont ex 4s, 1937. 97% 97% 97% + % 11 - 
92 Do Pace ext 4s, 1940.. 92% 92% 92% : 9 91% 
106% 105% St P Un Dep ref 5s,’72.106% 106% 1064 — % 9 ne 
92 San A & Aran P 48,4392 91% 91%— % 18 91% 
107% 105% San An Pub Ser ts, Ser 
Year 107 1066 wy +1 6 
101% 99% Schulco 6%s, 1946, A...1014% 100% 101% + % 9 
101% 99% Do 6s, 1946, B......100% 99% 100% + % 44 
100% 100 Seabd & Ron 5s, 1926..100 100 100 — % 5 
81%, Seaboard A L Ry gold 
Wi. See Binsedsesens 2% 82% 82% + I 3 82% 
83% 80% Do 4s, 1950, stamped. 82% 81% 82% t ™% WwW 82% 
88%, 83% Do adjust 5s, 1649.... 86 83% 86 + 2% 27 83% 
76% 71% Do ref 4g, 1950...... 72% 71% 724+ % 91 72 
99% 96 Seaboard A L 6s, A, '45 96% 96 96%-— % 246 95% 
IRL ~ alg All Fla fs, A, '35. 96% %% 96 — % WD 95% 
6 96 PO tt 95% 5% ae 6 im 
109% 107% Sharon Stl Hp 8s, 1941.109 108% 109 wy 5 - 
108% 107% Sheffield Parnes 6%s,'42. 107% 107% 107% ¢ % WW 107% 
v8 > Sierra & S F Pow s,’49 98 6% 98 1 33 gs 
105 99% Simms Pet 6s, 1920 ..... 00% 99% 100% iH % 76 100% 
192 se% Silesian Am 7s, 1941....100% 100% 100%4— % 80 100% 
98% 4 Silesia Elec 6%s, 1946. 96% 964% 964— % 3: wa 
102% pee Sinclair Con Oil 78,A,"37 99% 9y4— % 129 mh 
102% 90% Do Ge, 1027 ........... 99% 99%— % 311 100 
102% 92% Do Ist 6%s, B, 1938 97% Y% — \% 108 95% 
101 100% Sine Cr Oi! P Co 63,°28.100% 100% 100%— % & 100% 
95% 92% Sinclair Pipe L is, 1 93% 93% Ng 41 DS 
102% 101% Smith, A O, 6s, 1933....102 101%102 + \% 11 “ 
108% 107% So P Rico Sug Co 7s,'41.109% 108% 109: % 12 ee 
103% 102% South Bell T & T 5e,'41.103% 102% 103 = 21 as 
104% 100% South Col Pwr 6s, A,'47. 103% 103% a . -. oe 
106 «104% So Pac Cal 5s, 1937... +k @ ace 
91% 88% Do col 4s, 1949 ot ‘4 ‘0% % 41 0% 
994% 98 > Gh, Ge: nasccennece 99%. . ss 99 
03 (101 Do cv Ss, 1984 ....... 101 «(101 ior % 4 02% 
102% 100% Do 5s, 1944 ........... 101% 101% 101% or i ae 
87 7 So Pac, SF Ter 4s,’ ree 87 87 . 1 os 
92% 90% Do Ist 4s, 1950 92% 91% oy +" % 2 92% 
96% 9314 So Pac R R 4s, 19 95% O%— % S38 HH 
108 106% So Ry 5s, 1 107% 107% + %& 2 107% 
so = «86 Do gen 4s, A, 1956 88% 88% B+ %& 89 88% 
115% 118% Do gen 6s, 1956 ...... 115% 114% 115%+ % 43 «#115 
123 119% Do 6%s, A, 1956 ...... 122% 122 122%+ % 3 122 
9% 01% Do M & O 4s, 1938.... 93% 93% 938%+ Sas 
104% 102% Sowest Bell T 5s, A. 4.104% 104 1044 .. 44 104% 
88 84% Spokane Int 5s, 1955.... 87% 87% 87%— % 2 ae 
100% 09% Spring Val Wat 5s, 1943.100% 100% 100% + % 3 ee 
102 100 =Stand Mill Ist Ss, 1930..101% 101 101%— 4% 14 101% 
103% 101% Do 3%s, 1845 ......... 4103 108 — \% 3 ris 
103% 101% Stand Oil, N J, 5s, 1946.102% 101% 102 + % 231 102% 
9% 95% Stand Oil, N Y, 4%s,'51 95% 95% 95%— 4% 217 95% 
100% 90% Stevens Hotel tis, A, '45.100% 100 100 — \ ® 100% 
100% 98% Sugar Est of Or 7s, °42.100 99% 100 + &% ii! ee 
124% 100 Superior Oil 7s, 1929... .100% 100% 100% 4+ \% 2 
101% 100 TENN COP @ C 6s, °41.100% 100 100%4 \% 43 




















Range, 1927. Ne Wed.'s 
High.Low. High.Low.Close.Ch’ 5. Sales.Close. 
107% 105% Tenn El Pwr 6s, A, "47.107 106% 106% — % 23 106% 
B+. 87% Term Assn of St L 4s,'53 89% 89% 1 80% 
103% Texarkana & FS 5%8,'50.106% 105% 106% — % 46 105% 
ety 105% Tex & Pac Ist 5s, 2000.107% 107% 107% + % 1 10T% 
1 Pac Ter 5%s,'64. If 105% 1 — & 4 106% 
100% 100% = & Pac 5s, 1977..... 100% 100% 100% + % 226 100% 
(4% Third A Ry Ist ref4s,"60 66% 65% 6% + 1% 8&8 68 ' 
4% 3% Do j inc 5s, 1960. or% a7 37% — 1% 48 OBS 
97 Do ist 5s, 1937 ....... 97% 97% R 2 97% 
108% 107% Toledo Ea. Ist 7s, 1941. 108i 108 108 — %& 20 se 
100% 100 Tol & O Cent gen 5s, "35. 100% 100% 100% — % 1 - 
100% 98% Tol Tr, Lt & Pw 5%s,"30. oon 100 «100 os 15 «4100 
Tor, Ham & Buf 4s,'46. 91 91 ‘a 1 oe 
102% 102% Trenton Gas & E 5s, “50 102% 102% 102% + % 1 7 
101% 97% mull Steel Gs, 1910.101 98% 100 — \% 38 shay 
56% UL & DEL Ist con 5s,'28 62 64 +3 5 63 
03% 101% =. > a & P 5%, *S4. = 102% 108 + ¥\& 26 ais 
tone 101% oe 102 — &% 2 02 
‘ 1024 19#2%— \% 3 101% 
wm We + & 2 64 
107% 108 a 8 a 
9814 46—- &% WH By 
reg. 93% 93% 93% .. 1 96 
8% 9 % + 9 
98% 100 _ 71 9% 
Oo 9%+1% SS .. 
Ist & ref 5s, 2008.112%1124% 112% es 
ss % 1 102 101% 102 + y% 43 102 
107% 10614 United Drug 6s, 044. - 107% 107% 107%... 27 107% 
104% 102% Un Fuel Gas 6s, A, «108% 104% 18854. > 104 
81 7 Un 7 of St L 4s, 38: 81 80 81 +3K% 116 79% 
,; 94% U S Rub 5s, A, 1947.... : 96% Ue M+ &% 345 96% 
106% 105% Do 7%s, 1930 ......... 106 105% 106 4 YK 42 105% 
107% 106% U S Steel s f 5s, 1963..107% 107% 10TK + yy a4g 107% 
105% 103% Un Stores Realty fs, "42. 105% 105% 105% 137 05% 
90 «687 )«6UUn ~CPipe & Rad 6s,°36.. 1 %+ % 8 na 
5% 93% Utah Test & T 5s, A,’44. 95% 94% 9% + % 36 wy 
on 97% Utah Pwr 5e,'44. 99 %— % 46 99 
97 Utah & Nor 4s, 1933... 98 98 98 +1 2 
109% 102% Utica Gas & El 5s,'57...103% 10384 108% 4+ Y% 8 
7 98% VERT SUG Ist 7s,'42.. . - 100% + % 46 100 
3 Victor Fuel oo 95 -- 57% S7% STH... 1 pa 
102% 102% Viegiate Mid 5 : * 102% 102% 102% Desai 
98% V: Pi 99% 9% 99% : 35% 
104 102% Va Ry &o Ist 5s, ‘ 106 10%1055%-—- % 36 «(105% 
102% 102 Va & So'west 5s, 2003... 102 102 102 aia 5 = 
oR 94% Do Ist cons 5s, 1958.. 98 985% + 2% 31 
104% 103 WABASH RR ist 5s,°39.103% 103% 108% + 6 108% 
102% 100% Do 2d 5s, 1939 -- 102% 192% 102% + %&% 16 §6102% 
105% 108% Do 5%s, b— % 2 104% 
84%, Do Omaha div 84% + % 5 ste 
101% 1008 hs, B, “301% 1008 11 — % 191 100% 
95% 93% Walworth 6s, A, - 95 3 — %& & ni 
96% 93 Do 6%s, 1935.......... 95% 9%— % 5 
107% = a be ~_ 4 Sug ist 7s,’41. “108% 106% 106% + % 46 oe 
ww Do 7s, Ser A, 1939.... 95% 94 —1 42 4% 
se aM Wash. ‘Gen 4s, 1948..... 88% 88% 88% + % 1 - 
85% Wash Ter 3%s, 1945.... 86% 86% S6% + 6 86% 
13% 102% Westchester Lig 5s," 30..108 102% 102% — % 4 102% 
192% 101% West Kentucky 7s, 1944.102% 102% 102% + % 3 es 
102% 100% West Pa P Ist rent 2 101 101 — 1% 6 101 
103% 100% Do ist 5s, E, 1963....101% 101% 101% °° I = 
105% 105 Do Ist 5¥%s, F, = 3...105 105 105 “a 1 105% 
101% 100 Do Ist 5s, G, 1% .101% 101% 101% % 46 101% 
90 «= 86% W_ Shore ist 4s, gta 2361 88% 88% 88% — % 2 89 
Rb Do 4s, 2361, waeres 87% ome 87% P 1 ah 
80 78 West Va Coal&C 5s,°50 79 73 —1 20 78 
103% — Western El deb 5s,'44...103 102% 102% — ¥ 58 103 
83% Western Md Ist 4s, 1952. 83% 82% 83% + % 451 83% 
102% wie W N Y @ Pa Ist 5s,°37. = — 102% + % 114 102% 
894% 88 Do gen 4s, 1943....... tor 4 - 16 - 
100% 98 Western Pac 5s. A, 1946 Son 9%-— *%» ® 99% 
104% 102% Do . Ser B, 1 - ++ 10B% 102% 102% 1 14 ee 
105% 101% West Un 5s, 1938.......102 102 102 — 1% 2 102% 
100 «=97% Do 4%s, 1950.......... 100 98 100 +1 26 a 
112% 111% Do Shs. 119% 111% 111%— % 18 111% 
103% 101% Do > | Pe 108 102% 102% + \% 81 103 
108% 101 Westingh E«& M 3s, *46. 103 +4102% 102% — % 78 103 
100% Wheel & L E 5s, B, “66.. ts, 100% 100% + 1 2 we 
93% 90% Do 4%s, A, 1966...... 92% 92% — % 7 
100% 99% Do Wheel div 5s, =. ing 100% 100% ‘ie 1 Ks 
100 «96% Wheeling St! 5%s,A —- % 8 9. 
103% 97% White Sew Mach an. 103% 103 108% + % 68 103% 
58 44% Wick Spen Sti Ist 78,'35 5 46 nO + 5% 9 40 
= 35 Do con 7s, 1935. e 48 38% 43 + 155 38% 
72% Wilkes B & E Ist 59,42 80 80 80 — % 1 = 
sone 101% Willys Over ist 6%s,'33..102% 102% 102% + % 14 102% 
102% 97% Wilson & Co Ist 6s,"41..100% 100 100%— % 41 tes 
106% 104% Winch R Arms Ts, "41.1064% 106 106 — \&% 23 
oO 86% Winst Sal S B ist 4s,,60 89% 89% 894% — \% 3 ee 
oot toe Wis yy Ist gen 4s,°49. 83 83 83 4 82% 
Do S & D Term 4s,'36.'91 9% 91 + &% iH ee 
10 108% YOUNGSTOWN 5S & 
6s, 1943 T 06% 104% 104% 68 104% 


$46,130,500 


76,306,100 


Total sales 
Grand total sales. .......6.ccccceeeeeuns 


Transactions on the New York Curb 


For Week Ended Saturday, Apr. 23 


INDUSTRIALS. 


ange, 1027 








High.Low. High. Low.Close. 
" 23 AEOLIAN WEBER P... > oe i + 34 
1% 50 Allied Packers, new... 22 2 +O 
#2% 37 Alpha Port Cem, n (3). 40 4 4 +1 
73 68 Alum Co of America... 7% & 7 +2 
ee 101% Do pf (6). ‘ ...- 104% 100% 1064 — XY 
1m & Am Arch Co (@. i 101% 105 + 5 
. 10% Am Bro B El fdrs sh.. 12% 11% 12%— \ 
cy et Do certificates ..... 13% 10% 1064 — 2 
Pe 74 Am Cellulose Chem. 149 «13 4g —2 
‘2 100 De BF (CEpcccecees 12) «#117% 127 +8 
1484115 Am Cigar. Co (8)...... m5) OS ~3 
% 26 Am Cyano, B (11.2). J 28 2 6+ 
~~” %% Do pf (H...... -. oy sy —- | 
3 3 Am Elec ctfs........... 3 Fe 3% 
5% 8 Am Hawalian ‘s s. - 14% 12% 138% ‘ 
19 Tit Am Laundry Mach (4)..119 118) «119 be) 
10% «SY Am Meter Co (5).. My %+ & 
™S)6 6238 CU Am =O(Piano (1) 242 SIN OSB 4 
ww 41% Do new. w ft. ™ 9% «WO 
oY 3% Am Kayon I" rod. Mm 4% % .. 
wy H% a» Roll _ (22). “Mg Tt MyY+ %& 
113% Tle ae Gees access 112% 112% 11% — & 
41% P, deat. ‘ou (t4)..... 46% 4) 46% 4+ 
ef) 3% Am Thread pf (2)... 2% 3% «68%CO.. 
& tad Apeo Mfg Co........... oY % %O%4+ & 
ed Arnold Print Works. ay) The , 
19h, 1 Angio-Chilean Nitrate... 1 17™% 19 + 1% 
1% 9 Atlan Fruit & Sugar... s ST —iR 
115% @& Auburn Auto (4)........1154 111 Tl — 2% 
WW 4 )©6 Atlas Port Cem, mw (t3). 42% 42% 42% + 1% 
114% BS BANCITALY (2%) ..... 101% 110% 111% x 
3% $.% Do rights ......... 2% 2% Mm-— % 
33% 40 Bendix, A (2) Wy ye Sy Cw. 
o% %% Blyn Shoes ............ m™% i — 3% 2 
4% 2) «Bliss Co (E W) (1).... 24% 2% 234 — & 
bd 76 Bigelow & H Carp (#). 83 8% 83 + 3% 
19 18 Bohm Alum & Brass (1) 16% m% Wy +1 
11 #101) «6~Borden . pecceccscsecee 10 + 1% 
m6 We Do neg rets........ +1 
47% rth Brill on Zz |) re on 
Se Be RD DD cccccccccccnece + X 
4 #4 Bridgeport Machine ee 
9% 7% Brillo Mfg ....... + % 
22% 20% Do A (S)....-....-5-- + & 
Dy agi, Brit-Am Tob ep (2%). + % 
ao% %O4 Bucyrus, new (3)....... —1% 
32 4622 «€6—Budd (Edward) ........ 2 —1 
42% 354 Bullard Mach Ti (1%).. 2 y ée 
26 )«0=—- 21% Butler Bros (2)......... 22 21% 21% — 1% 
22 CAN IND ALC (1.28).. 36 3 3 


25 
100 
425 
600 
1,600 
5a 
1,600 
3,100 
810 
10,815 


Net Wed.'s 
Ch’ ge.Sales.Close 


107 
145% 
127% 


13% 
6 
‘1% 


110% 
2% 


41% 
23% 








Range, 1027 Net Wed.’ 
High.Low. High.Low.Close. Ch’ge. = Close 
13 4% Gees G2 ED P Weececcsee ™ ™% M+ % oe 
12 9% C G Spg & B (8c). 12 11% 11%— %& 600 oe 
21% 17 Celluloid Co ........... . 21% 20% 21 + \& 220 .. 
72 #« at sidgentotdsahaah 71 71 71 + & a #< 
83 be Celotex C ‘0 GBDiccccseces 76 873% rs, } + & 600. 
CS SF. Br BO Cbciacesececcss 88% ST S88 .. ™) 87% 
10% “o% Come ath etfs, n, wi Bae, 10 10% + & 300 —«. 
26% Le.) Do A, ctfs, new, w 2% 24% 2%—1 1,400 . 24 
88% 73% Do prior pt, 9 Se 87% 87 8™— % 600 .. 

109% 7% Cent Aguirre Sug (6)..100% 107% 10T% — \% 1,600 .. 
18 13% Centrifugal Pipe (60c).. 144% “138% 14 — \ 7.400 14 
121 117 Childs Co pf (7) ...... 121 117 #121 +2 sO .. 
27% 23% City Ice & Fuel (2) 27% 2 27%+ % Se 
20 18% Cohn Hall Marx ...... 19 19 9 + & 100 «19% 
7% 7% Columbia Steel ......... ™ TT 7 .. Goo... 
3% 30% Conde Nast Pub ....... 3% 33 33% — %& 3,000 33% 
1% Cons Dairy Prod ...... ™ 1% . aa wo 61% 
oa 20 Cons Laundries (2) 24% 21 #°21 — % 4,000 20 
11% ##7% Copeland [rod ......... 8% 8% 8% .. 100, 
32% 29% Creamery Pkg (2) -.. 32% 32% 32% + 1% 200 ~«t¥#«w 
180 «170% Curtis Pub (6) .........178%4 177 M7 +1 
118) «114 Do pf (7) 4 16 1%+ % B00 115% 
24 19 Curtiss tave “& Motor. 23 2% + % 1,000 23 
3 27 DAVIS (WM) A ...... ao 2 +2 ™ 32 
30% 27% Davenport Hos, w q 2 @ TT! 2,900 2N% 
110 7 Deere & Co ......00.... 105% 101 105% 4+ 414% im .. 
10% +$j§ De Forest Rad, vt ctfs ™ 6 ™TMm%+ % 2,70 T% 
10% Do ctfs of dep ...... 7 7 7 — \& WO. 
172% 151 Dixon Crucible (713)....170 164 164% — 4% SP os 
E44 18 Doehler Die Cast ..... 1 19 19% os 2,100 18% 
&3 6 Dominion — (2.40). 83 7 83 + 6% 1,500 86 
7% 6 Donner Steel .......... 6 6 6 — & 200 —~«i«ti 
5% 3% Dubilier Cond & Rad... 4% 4% %4%-— & 800. 64% 
31% 22 Dunhill Int ............ : 31% 29% 29% — 1% 10,400 31 
14% 3% Durant Motors ........ 124% 10% 104% —1 22.400 9% 
3% 47 EAST'N DAIRIES (2).. 30% 47 °%47 é OO 
34 33% Eitingon Schild (2%) 33% 7 33% + 4 wo... 
ah 5 a PE.” BD f6.cnevene 9% 7™ — 2% 2,800 T% 
aS ree 3% i Pore —1 200... 
37% 20% ca. \E Ss) B (1) 7% + % 200 37 
74 17% Equitable Off Kidg ‘ie. T0% 38% ae% — 1% ano ay 
4% 2% FAGEOL MOTORS .... 2% 2% 2%+ % 1,100 2% 
164 150% Fajardo Sug (1) ...160° 157 9157 «+ 2 370 .. 
33 2) Fanny Farmer Candy.. 28 27 27 —1 300... 
34% 20 Fansteel Prod ({3)...... 28 28 26+ Ci mw .. 
14% 12 Fed Metals ctfs ...... 12 12 12 éa 100 12 
27% ##$& Fed Purchase A........ 3 3 * —3 100... 
8% 4% Film Insp Mach......... 5% 3% SK .. 200 
130 6115 «Firestone T & R (6) -- 123 1233 +5 10 
102% 100 BO Oe OP céccsccises 101% 101% pe — % ou 
0 «8393 Ford Mot of Can (10)..42%6 400 —30 100 





With Closing Prices Wednesday, Apr. 27 











Range,1927 Net Wed.'s 
High.Low. High.Low.Close. Ch’ge.Sales.Close 
23% 17% Fox Theatres, A ...... 20% 18% 18% — 1% 13 ard 18% 
20% 15% Foundation Povsten < 1™% 15% 16% + 5,8 16% 
19% 12% ae; Me cccecdese 13 % 13 — - we 
8 8672 Do  cessseeones Tz # 72 *%2 —2% 150... 
23% 10 waemend (C) Co ..... 12% 10% 11% + 1% 3,600 11% 
46% 39% Fulton Syphon (3%) 45 4 — & 1,200 44% 
59% 53% GAMEWELL CO (5) % 316% KC: 3 . 
3% .75 Garod Corp ........... 1 1 i— % 900. 
3% 7 Gen Baking. A () .... 57% 53% 564% + 2% 14,300 55% 
— ee OP RE Ae 5% 4% S%+ % 12,400 5 
19% Ps Gen m. Cream 2) ---- 48% 47% 48% + 2% 400... 
4% «5106 «6Gen Fireproof As ° 73 69% 71 + 3% 300 
1% 77% Gen Silk, wi ......... Ss ™ ™Mm— % 300 
43% 40% Gibson Art Co (2.60) 40% 10% 0%... f we 
12 & Gleasonite (1) ........ 9 9 9 + % 30 BH 
9 «=: SKE Gillette S Raz (74%)... 90% 88% 4, % 3,700 89 
17) «15% oa. Alden Coal -- ..473 171% 172% + 1% 3,400 180 
454 Tire & Rub...... 4% 4% +454 + % 16,900 . 
30% on Gobel (Adolf) ........- 2 28 2% + % 1,100 20% 
ale Gt Atl & P Tea pf (7)..118 118 118 — % 2. 
oO §-10-25e Stores... 71 62% 70% + 8% 3,100 
10 110 Be OE GE Sc ccccevcses 110 «6110 «110 =e 25 
100)=6 87)—s Greif & Bros pf (7), X. 98 TF 28% — 1% 600 
20% 15 HABIR ELEC, new .... 16% 16% 164+ % 200 .. 
10% $8 Hall (C M) Lamp X soed 9 9 9 — ¥% 200 .. 
7 6 Hap Candy, A (« 6% 6 6% + % 19800 % 
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quarter of 1926, that exports in the first 
quarter of 1927 totaled less in value by 
70,000,000 lire than those of the first 
quarter of 1926. The citation is made 
complacently because of the reduction 
shown in the unfavorable balance. 

But, by the same token, the total vol- 
ume in trade has seriously fallen. One 
authority informs us that “there is an 
almost unprecedented tightness of credits 
and shortage of liquid cash”; that un- 
employment seriously increases and many 
concerns are operating on part time; 
that the cost of living constantly mounts, 
prices failing to adapt themselves to the 
rapid rise of the lira; that the deflation 
program is frightening away tourists; 
that the Government is able to direct 
the course of foreign exchange by reason 
that it has at its disposal the bulk of the 
moneys recently acquired through for- 
eign loans by municipalities and com- 
panies, these moneys being kept on de- 
posit with the National Exchange Insti- 
tute and doled out to the beneficiaries 
at* the Government’s discretion. 

The Italian Cabinet has decided on a 
policy of granting State guarantees of 
special long term credits in aid of ex- 
portation, the idea being to offset the 
effect of the rise of the lira on prices. 

Up, up goes the lira. Between open- 
ing on April 20 and closing on the 25th 
it jumped from 4.98% to 5.66% cents 
on New York exchange. It is usual to 
cite as the most important cause of the 


remarkable recent advance the success- 
ful floating on the New York market of 
Italian bonds to a total of over $100,- 
000,000, issues which were heavily over- 
subscribed. 

Or, rather, up went the lira. On the 
26th it crashed down to 5.32%. 


HUNGARY 

OUR shipping companies (of Brit- 

ain, Germany, Italy and France 

respectively) are bidding for a 
contract to carry Hungarian shipments 
from Fiume under the Hungarian flag. 
Before the war the Hungarian company 
“Adria” had such a contract, receiving 
an annual subsidy of the equivalent of 
about $2,000,000, which, I understand, 
was not found adequate. Export in the 
near future via Fiume will be mostly 
confined to grain and sugar, and return 
cargoes will consist chiefly of coal, cotton 
and rice in moderate volume. The com- 
petition promises to reduce the subsidy 
to insignificance, so that the successful 
company cannot count on a considerable 
margin of profit for a long time ahead. 


RUSSIA 
LONEL HUGH L. COOPER has 
sailed for Russia to begin his great 
work as supervising engineer of 
the project to harness the Dnieper and 
extend its navigability. It is proposed, 
says he, “to make the Dnieper navigable 
for 1,000 miles and to develop 650,000 
horsepower, or enough electricity to keep 
most of the industries of the Ukraine in 


operation at a very low cost. Six years 
will be required for completion. Part of 
my staff have gone over and others are 
to follow. The dam will have three 
locks, raising the level of the water 120 
feet. It will be the biggest hydroelectric 
installation in the world. Only the poten- 
tial but so far unused power of the St. 
Lawrence surpasses it.” 


BRIEF ITEMS 

T* $30,000,000 Government of 

Yugoslavia loan recently offered 

on the New York market was 
quickly oversubscribed. The proceeds will 
be used chiefly toward restoration and 
improvement of agriculture, wherein 85 
per cent. of the population are engaged. 
It is understood that a loan of about 
$12,000,000 to the State Mortgage Bank 
of Yugoslavia will soon be offered in 
New York. 

An agreement for funding the debt ot 
Greece to Great Britain has been signed. 
The funded principal is £21,250,000. The 
British concessions are understood to be 
even more generous than those of the 
Italo-British debt settlement. One hears 
that London proposes to finance Greek 
economic rehabilitation, including cur- 
rency stabilization. This should please 
the shade of Byron and the newer shade 
of Walter Leaf. 

It is unofficially reported that the long- 
talked-of Polish Government loan (of 
$80,000,000 for stabilization of Polish 
finances) has been awarded to a syndi- 
cate made up of the Bankers Trust Com- 


pany, the Chase Securities Corporation 
and Blair & Co., Inc.; 7 per cent. at 
between 90 and 92. We have yet to learn 
what decision was reached on the ques- 
tion of American supervision of Polish 
finances. It is understood that the Bank 
of Poland is negotiating for a credit with 
the Federal Reserve Bank of New York. 


Beacon Transport Company 

A new issue of $2,000,000 Beacon Trans- 
port Company 6 per cent. marine equip- 
ment and mortgage gold trust certificates 
is being marketed by White, Weld & Co., 
the First National Corporation of Boston, 
Freeman & Co. and Curtis & Sanger. The 
equipment securing the issue is to be char- 
tered to the Beacon Transport Company or 
to the parent concern, the Beacon Oj! 
Company, at a rental sufficient to provide 
for payment of the certificates, dividend 
warrants and other charges as they come 
due, and payment is unconditionally guar- 
anteed by the Beacon Oil Company. The 
certificates are priced to yield from 5 to 6, 
per cent. 

American Piano Split Approved 

Stockholders of the American Piano 
Company at a special meeting this week 
approved the proposed recapitalization plan 
by which five shares of new no par com- 
mon stock will be exchanged for one of the 
present $100 par stock. The company will 
issue 300,000 shares of the new stock. 

The plan also provides for the issuance 
of $4,000,000 of additional 7 per cent. 
cumulative ‘preferred stock, bringing the 
total authorized to $10,000,000. Officials of 
the company declined yesterday to disclose 
the plans for the additional preferred, but 
it was reported in Wall Street that even- 
tually it would be sold to fimance expan- 
sions. 
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Transactions on Out-of-Town Markets 


Saturday, Apr. 23 
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MINING. 

Sales High. 
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NO RR a 40 
GI ID. wccccccctscccacs 49 

33) Carson Hill..............+ 40 
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3,595 Calumet & Hecla 
pu ssedgeenech sesnees 





Mason Valley 
210 Mass Consol 


270 New ; Gorastin BOS neo 
430 New River pf 
6 Nipissing 


79 St. Mary’ 6 Land..... ° 
300 Shannon 
25 Superior & Boston 
Ref & Min... = 


135 U S Smelt, 
406 =—~Do pf 





710 
1525 
100 
140 
RAILROADS 
295 Boston & Albany ........ 182% 
% Boston Elevated .......- 84 
18 Do Ist p 
220 - ot pt 
17 
3,915 Boston & Maine. 
3B - = 
15 Do prio 
38 Dam pai 


A 
A, 
B 
Cc, 
Cc 
D 
D 
D, 


E 


re 
78 
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5 Conn. & — pf. .100 
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BD «BD OE ciceveccsccccsecs 65 
EW Ue stsoseceedicconss 61 
170 Do-adjustment ........ 45 
bi 4 Maine Central........... 71 
1,240 NY.NH& 4 baicane see MK 
6 Northern N. H. ......... 01 





38 Norwich & © RE pf.138 
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28 Vermont & Mass......... 112 
MISCELLANEOUS. 
10 Amer Brick..........-.-- 19 
100 Amer Pneumatic “Service. 3 
4B Do BB OF ...-.cccccceee 19% 
380 Amer Sugar .........-.+- 91% 
1,650 Amer Tel & Tel . 167% 
65 Amer Woolen . 18% 
SD Td OF .cceces 53% 
1,415 Amoskeag ............-- 

BD BD Bcc casesascccccoces 
1,000 Asso Gas & Elec......-- 41% 
300 Atlas Tack ...........++. 12 
985 Bigelow Carpet.......... 85 

SD passspeescetececs 100% 
Coldak ....cccccccccerees 1 
157 Dominion Stores......... 84 
10 Eastern Mfg ..........--- 
660 Eastern Steamship ...... 67% 
™ De PE cccccccccccccces 
271 Edison” Electric.........- 248 
180 Federal Water Service... 28% 


30 First National Stores.... 24% 


25 Galveston- Houston Elec. 22% 
2,091 General Electric ........ NB% 
120 German Investment...... 20 
ae 14% 

175 Gilchrist 





1,280 Gillette Safety Razor ... 93% 
680 Hood Rubbe 





388 Hathaway Baking . 12% 
2,700 Herman Nelson.......... 31 

152 Libby. —— me Libby.. 10% 
214 Loew's. 6% 
BR 

Do pf 73% 

ss Mississippi Riv Pow pf ..100% 
155 Mergenthaier Linotype . .110% 
134 National Leather ........ 2% 


95 N E Pub Serv prior pf. “. 102 
430 New England Telephone. .127 
20 Nor. Texas El pf 
T85 Pacific Mills ...........- 40 
20 Plant (T G) pf 29 
60 Reece Folding Machine... 1% 
% Reece Buttonhole Mach.. 16 
1,446 Swedish-Amer Inv 
a & Co. 





Swift & Ca, .....g00---- 
75 — International 
217 Tower BE cccdeccscsvcs 
Traveler 
520 Tinited Drue ist pf 
865 United Fruit ......... 

3.081 Untted Shoe Machinery ae 
a rea 
mUSs a For Sec, 7% paid. 78% 
220 ~Do full ers Roe 
510 Venezuela Holding ...... 6% 
G65 Waltorf System ........ 23 
48 Walworth Mfg ........ 22% 
“65 Waltham Watch ........ 54 

Se . Ee EE, “Sp cc ccc cece 116 
1” RS 75 
425 ss Brothers ........ R1% 
90 EP Savercccceones 51% 

BONTS (in 31,000 Lots). 

7 Fastern Mass. 5s........ 73 

12 Hood Rubber is sane daarele 

4 Kendall G%s ............ 1m 

1 Mass. Gas 4%s.......... mp1, 

1 New Eneland Tel 5s 1M1y 

1 Pocahontas 7s...... 04 
1 New River Goal 93 
6 Swift & Co Ss ..........101% 





Chicago 


STOCKS. 
Sales. High. 
2350 Adams Royal . ......... 4 
72 All American Radio. .... 6% 
°87 Amer Pub Service pf... .100% 












B8.=8a8ie 


arab guste, 


bat ad ont 
& 
rs 


ivy 


29 
75% = TH 
84% She 
22% 22% 
21% 22 
54% 
116 116 
eo 7h 
Bn, 
31% 1% 
3 73 
101% 102 
wo 6100 
mu 99% 
my 101% 
92 5 
101% 101% 
Low. Last. 
22: 22% 
6 6 
100 = 100% 





Chicago—Continued 





STOCKS. 
Sales. High. Low. Last. 
100 Am Furniture Mart pf.. 96% 95 96% 
255 Am Pub Ut par pf...... 87 B&B 87 
70 Am Multigraph ......... 19% 4g% 19% 
118 Amer Shipbuilding ...... 83 
3,750 Amer States, Class A.... 3% % 3% 
D “BD GEAGe BD oc cccccces . 3% 3 3% 
4,200 Do warrants .......... & % 
955 Armour, Class A......... 10 10% 
450 Do Class B ........... OK 6 6% 
7,150 Armour of Lllinois pf.... 7 68% T0% 
930 Armour of Del pf ...... 90% 88 88% 
210 Associated Invest Co.... 36 g 35% 
110 111 
61 61% 
105-105 
180 Beaverboaré mt ef 205 38 38 
7,450 Bendix Corp ............ SS | Si 
22,125 Borg & Beck...........-. 63% 589% 61% 
6,195 Brach & Sons .......... 28% 25% 
7,130 Butler Brothers ......... 22% ##21% 21% 
1,940 —o A ery 75% 74 75 
GU IEEE siescvacccccsedwce 8Y 87% 
215 Central Il ing Serv pf.. 904 89% 90% 
215 . eres = sy 
638 Central Pub Serv, Del. 18 17% 18 
605 Central & S W Util sume 62 6% 6O% 
«2 5 Eee -. 9% 7 
657 Do prior pf .........-- 108) 100% 108 
330 ay Elec Mfg. a.. 24% 
13,825 Chi City & Conn” Ry.. 1. dy 1% 
Ge BE * nc cwscveccececces 11% 6% 10% 
2 Chicago a 33% 338% 33% 
200 Chi, N Shore & Mil...... 32% 32% 32% 
S ri ft 99 a0 











7 es 1 
1,950 Chicago Yellow Cab .... 42 41 
56 Commonwealth Edison 143% 142 143% 
635 a BP datese doce 6 5% 6 
410 ERS Ser 3 71 73 
2 Continental Matera ...... 12% 12% 12% 
190 DW DD  cccccccccccece , nO » 
MY eae 120 «1200=«120 
10 Crown W pag a oO 90 90 
230 Deere & Co pf .......... 108% 108 108% 
75 Decker & Cohn ........ 26 26 26 
105 Diamond Match ... -122% 120% 120% 
1,265 Electric eo Uull. 12 11% 11% 
352 Empire Gas & F 8% 103% 102% 103% 
SS 3S YY Ree, 97 o6 7 
1,950 Eddy Paper ............ 29 25 
2,285 Evans & ‘Co, Class A.... 38% 36% 37 
4a _ Oe Claes © ......6cccce 38 36 364 
ees cde oh agenwanwe i% 7% 7% 
10,325 Fair (The) .............. 32% 30% 32 
100 Fitzsimmons & Connell .. 27 27 27 
200 Foote Gear & Machine... 13% 13% 13% 
60 Gossard (H W) ........ 33% 33 33% 
Cn Pe. 4 
100 Great Lakes D & D...... 145 143 148 
75 Greif Brothers ......... 39% 39 
435 ae f r¥y énewaeegrens 20% 19% 19% 
- 250 Ha S & Marx ........115 114% 115 
60 Titinots EE. saswicnesee ot 52% 53 
450 Illinois Wire & Cable.... 25 2% «225 
100 Ind Pneu Tool ........ 53 51% «53 
10 Interstate Power pf .... 94 94 94 
100 Joe er a Spite 30% 30% 30% 
415 Kellogg S&S .......... 14% 14 14 
40 Ky Utilities é ON racss ath 51 51 31 
34 Ky Hydroelectric pf 9% 9% 06% 
35, a OS ear 50 50 0 
25 88 BRK 
10 Sepentbstoner pf 106 106 
102 Kraft 57 57 
138 La Salle Eee 7 7 
230 Lindsay Lig! : 2% 2% 
3,037 Libby, MeNelll & Libby.. 10% 5% os, 
50 McCord Radiator, A...... 39 39 
10 McQuay Norris ......... 13% 18% 18% 
50 Merch & Min pr et 264 26% 26% 
185 Midland Util pf, A ...... 98 98 
bE OS RPS 102 «102 )0=—:102 
2,200 Midland Steel Products. i 38 41% 
1,698 es | Utilities ....... 108% 111% 
- OS er arr rr 107% 107% 
769 Do Cas De Sac enwees 118% 118 118 
275 Montgomery Ward ..... 68 
260 Do Class A .......... 115 «114% «115 
4,323 Morgan Lithograph 66 4% 65% 
25 Mosser Leather ........ 164% 1 16% 
2,675 Nat Elec Power, A...... 2% 24% 24% 
565 National Leather ........ 2% 2% 2% 
35 Nat Carbon pf .......... 135 135 135 
5,964 National Standard ...... 36 34% 35% 
330 North American Car 29% 2% 2% 
82 Northwest Util prior ‘pt. 98% 97% 98% 
585 Northwest Utilities 7% pf . 95% 97 
400 Novadel Process......... 9 9 
393 Penn Gas & Elec ...... 13% 19' 19% 
12% Pick-Barth pf, A ...... 21 21 
300 Pines Winterfront ....... 454% +44 444% 
10 Public Service ......... 133% 133% 133% 
Se OD Dc ceseciccscs 134 330 «133% 
Ok TEeeeoones 112% 112% 112% 
Ph iecaténdeseqane YG 104% 105 
50 Quaker Oats ossebesc 87 187 
ae a asc adesensecceeoe 111% 111 111 
o> Fe 38% 38% 320% 
410 Real Silk Hosiery ...... 4y 48 48% 
300 Reo Motor ............. 21% 2% 20% 
800 Southern Col Power, A.. 27% 27 27 
200 Ryan Car 
413 Sears, Roebuck 
33,900 Stewart-Warner 
376 ae Gas & El pf.. 
2,070 Swift & Co 
12,400 Swift International 
255 Thompson, 
50 Union Carb & Cart 
950 United Biscuit, 
7,000 United Iron Works 
2,900.Un Li 
915 
685 Do pf A 
185 Do pf B 
885 United States Gypsum. .104 102 102 
Me ME 60.0 6404500660500 122 20 122 
180 Utilities Pow & Light 14% 14% 14% 
PNR 5 ae 35% 324% 25Yy 
995 Wahl Company ......... 13% 12% 12% 
0) Williams Dil-o-Matic. 0 13 13 
123 Waukesha Motor ....... 37% 37% 
100 Wolverine Cement ...... 3% 5% 5% 
400 Wolff Mfg .............. 5 5 5 
1,680 Wrigley (William) ...... 33 52% 52% 
1,000 Yates Machine .......... 23% 24% 24% 
2,400 Yellow Truck & C, B.... 30% 27% 2 
BONDS (IN $1,000 LOTS) 
Chicago City Ry 5s...... 8% 83 BK 
Chicago City & Con 5s.. 68% 63% 68 
Chicago Rye ist 5s..... 85% 81 8y, 
ff eae 80 
Do adj inc 4s 
Di. IM s4ecccetes 
Do is, Series A 
Do is, Se B 
Com og ist Se, 1943. 186 
BEG Mc cccccscsess 


aL 


Houston 
Loew's 


ahy Packing i Ist 5s. "908 

105% 

6s 1 

Met Elevated at 
Swift 





» BRusaBq-- LSB 088E ! 





San Francisco 


Stock and Bond Exchange 


STOCKS. 
Sales High. 
6,822 Bancitaly Corp .. 111% 
1,829 Bank of Italy...... 172% 
3,265 Cal Packing Corp.. 665 
1,001 Caterpillar Tractor . 29% 
245 East Baywater pf, A 97% 
14,055 Federal Brandeis .. 18 
10 Great Western Power pf.103% 
230 Hawaiian Com! & Sugar. 4% 
100 Hawaiian Pineapple : NS 
300 Lil Pacific Glass, A. 33 
20 Key System Tran prior pf 31 
1,750 North American Oil. 361 
4,019 Pac Gas & Elec Ist pf 25% 
465 Pac Tel & Tel pf..... 109% 








384 Paraffine Co, Inc 132% 
26,445 Richfield Consol Oil 18% 
13,172 Shell Union Oil....... 28 

235 Sperry Fiour Co... 45% 

185 Spring Valley Water 103% 
15,206 Standard Oil of Cal ‘ 33 

335 Tide Water Assoc Oil em 
15,060 Union Oil of Cal... 42% 

7,536 Union Oil Assoc. 41% 
*% Union Sugar ... ‘ 164 
4,967 Zellerbach Corp . S2% 
BONDS (IN $1,000 LOTS) 

1 Associated Oil 6s, 1935 102% 
10 Cal. 4Hawaiian Sug 7s8,°37.105% 
1,000 East Bay Water 5'%s, '46.104% 
12 Miller & Lux Gs, 1945. . Wy 

1 Do 7s, 1935....... uN, 

Ww Natomas Co of Cal ts 38 

3 Pac Tel & Tel ref 5s, 108 

23 Spring Val Water 5s, '43..100% 

Baltimore 
STOCKS. 
Sales High. 


2,461 Fidelity 


2,931 Maryland Casualty 


6,208 New Amst Casualty 


1,390 United 


8 Am Wholesale pf. 
365 Arundel Corp ..... 
45 A C Line of Conn.. 
35 Baltimore Trust 
50 Baltimore Tube 

Do pf 


™ Bank “et Baltimore. . 
28 Benesch & Sons. 

30 Cent Fire Insurance 
25 Ches & Potomac Tel pf 
30 Canton Co 

107 Gitizerts Nat Bank. 

2 Commercial Bank 

7 Commercial Credit 


191 Do 7% pf....... 

196 Do pf, B.......... 
2 Do 6%% pf 

313 Cons Gas, E L I 


pf. 
135 Consolidated Coal 
220 Eastern Rolling Mill. . 
& Deposit. 

74 Finance Service, B 

25 Ga So & Fla 24 pf 
180 Houston Oil pf.. 

24 Mfrs Finance 

60 Do p 
33 )6=6Do 24 pf 


221 Merchants & M Bank 
192 Mer & M Transp.... 
30 Mt Vernon C Mills. 


Do pf 
120 Morris Plan Bank. 


19 Northern Central Ry 
200 Old Town Nat Bank 
10 Pa Water & Power 
200 Sharp & Dohne pf. 

145 Silica Gel .. 

Rys Elec 
610 U 8S Fidelity & Guar. 
150 Un Porto Rico ugar 
10 Wash, Balt & An. 
20 West Md Dairy. 


278 West Md Dairy Prod pf. 5: 


BONDS iin $1,000 Lots). 
1 Black & Decker me. ‘s 99% 
3 City és, 1961 ..... 1H 
1 Do 4s, 1946...... 100% 
8 4s, See eee 100% 
3 Do 3%s, 1980 ...... on 
2 Consol Gas 4%8......... 100 
3 1 BO. coseccese 105% 
1 Con Gas, EL & P és 107% 
5 Davison Chemical 6s. ee. 96% 
3 Ga & Alabama ia. .. 99% 
1 Gibson Island fis.... 100 
1 Houston Ol] 6Y%s........ 103% 
1 Hendler Creamery &s.... 100 
9 Md Electric Ry 6\%s.. 100% 
70 United Ry & Elec Ist 4s 78 
61 Do income 4s........ 60 
7S Bee GA, Me csscces 100% 
Oe BO Bs. Fe coc cscsuce 190 
5 Do 6s, 1949. 100% 
OD, 8 a EE 5 
6 Un Porto Rican Sug 7s.. 102 
28 Wash, Balt & Anap ie 77% 
7 West Md Dairy 6s8...... 193% 
. 
Pittsburgh 
STOCKS. 
Sales. High 
109 Am Vitrified Products 814 
70 Am W Glass pf. He 
10 Am W Glass Machine eal 
85 Do pf.. ° 72 
1,040 Arkansas "Natural Gas 7% 
80 Blaw Knox ....... . 
0) Consol Ice aes 4% 
100 =—Do pf. 19 
110 Columbia Gas & Elec.. 95 
c- Ff ere 105 
150 Devonian Oi) .. 11% 
= Houston Gulf Gas.. 11% 


5 Jones & Laughlin pf....121 
3,728 Lone Star Gas.. 434 
650 National Fireproofing pf 27% 
2,546 Okla Nat Gas ctfs. 22% 
20 Pittsburgh Brewing pf. 10% 
5) Pitts, B & Lake Erie.. 33 
10 Pittsburgh Coal pf 78 
85 Pittsburgh Plate Glass. .245 
160 Pitts Oil & Gas. 3% 
300 Pitts Steel Foundry 3 
15 Do pf. 83 


Pp 
647 Sait Creek Coal. 
10 Std Plate Glass prior pf saue 
R4 


on Standard Sanitary Mfg 


5 Un Steel Casting ...... 39% 
SP DO Be cecceseses re, 
2 8 eee 3% 
20 Westinghouse oh Brake. _ 
30 Westinghouse E M 3 
141 West Penn Ry vf. "100 
270 Waverly Ol ... : 42% 


BONDS (In $1,000 Lots). 
1 Lancaster | W 6s...... 97 


9% 





99% 
100s 
100% 
10016 

89% 
100 
19% 
107% 

9614 

99, 
100 
103% 
100 
100% 

78% 

59 
100% 
100 
190% 

84% 
102 

76% 
103% 











Philadelphia 


STOCKS, 

Sales High. Low. Last 
108 Alliance Insurance ..... bed 53 5e 
3,890 Allmar Stores .......... 1% 10% 11% 
305 American Stores ........ 66% 63% 63% 
21 Bearings Co Am.,........ 15 5 15 
10 Do pf.. cocsccee OS 2 92 
11 Bank of N Amer........ 380 390 399 
oe Rrra 15% 15% 15% 
480 Bell Tel of Pa pf...... 114% 113 114 
48 Cambria Iron .......... 41% 41\% 41% 
86 Con Traction N J....... 41 4) 41 


100 Fairmount Park T D W 7% 7% 7% 
195 Fire Association , 





8 Giant Portland Cement.. 60 eo uo 
Oe Miriscraddaaes ° 42%, 43 

» Horn & Hardart § 215 1h 
Insurance of North Am.. 59% 59 ny, 
Keystone Telephone pf.. 18 18 18 
Keystone Watchcase oe OR a 8! 
Lake Superior ..... : 1% 1% 1% 
Lehigh Navigation ...... 106% “10544 106 
Lehigh Pow Securities... 19% 19 19 


Lit Brothers 
Loulsmark Shoe 
1¢ Sy Se eee 
100 Mfrd Rubber nbeoeedene 
128 Pa Cent L & P pf...... 
7 Penn 9006065606 
Se 
Phila Electric 
Do rets full paid 
Phila Elec Pow rects.... 
Phila Rapid Transit. 
Phila Insulated Wire.... 
Phila Traction 





Phila & Western. 





SS rrr ‘an 1, 
Shreveport Pipe Line.... 234% y 
Scott Paper pf...... 4 

22 Stanley Co ....... 4 
5 Un L & Power, 4 
Union Traction 37% 
Un Gas Improvement. ’ ‘ 
West Jersey & Seashore % 5% 415% 
900 York Railway pf........ 4a 40 
376 Westmoreland Coal ..... Bo 55 56 
BONDS (In $1,000 Lots). 
5 Am Gas & Elec 5s...... 100% 100% 100% 
1 Advance Bag & Pap 7s..105% 105% 105% 
11 Con Traction N J 5s.... 79% 79 79% 
6 Elec & People’s 4s...... 57% Si% 57% 
3 East C El Se, 1940...... 1 8610600 KM 
5 Lehigh Navigation 4%s.. 99% 99% 99% 
1 Peopie’s Pass 48......... Lis] 63 63 
i2 Phila Elec is, 1966...... 1 105% 105% 
7 Oe = eae 107% «6107 107% 
1 Do S%s, 1047.......... 107 107 107 
4 a Co con 5a..... 101 100% «11 
2 Phila Elec Power bes. -104% «1044 14414 
5 Reading Terminal 5s..... 105 105 105 
GO" WON Ge Dic cdi peecccsas 96 96 9G 
Cincinnati 
incinna 
STOCKS. 
Sales Hig 
2,762 Amer Laundry ........,. 12 
»,113 Amer Rolling Mill........ a 
317 iD Ms <0t0600aessd 00 





80 Champion Coated ... 
391 Churngold ....... 
481 City Ice & Fuel.......... 
179 Cooper pf, 
© DD to s000seneecssonas 
96 Eagle Picher 
148 Formica ... 
»40 Gibson Art 
See GND 6.6920 0469000:660000 
ee eer 


189 ‘Do 6% coceces 
194 Pure Oil 6% saberene 

158 me Gitcccsce 

At 0 eer 
199 U S Playing Card........ 
“) U S Printing & Lith.. 
26 BO Mia 044 600206000 
Ge We OG ce wens esac 
81 Cincinnati Sub Tel 
12) Cincinnati Gas E.... 
41 C Jincinnati Gas Transp. . 
4 N.C. 











#92 $00 088Oenes0en 0% 
Ig ONE erage eticeray: 
876 Cincinnati Street Railway 45 43% 44% 
41 Ohio Bell Tel pf......... 1124 111% 112 
75) Kahn's, participating ... 44 42% 44 
15 —y ¢ BES herr 105 194% 105 
, STOCKS 
Sales High. Low. Last. 
2,101 Abitibi P & P Co, Ltd... 92% 90 90% 


1,530 Asbest, Ltd, non-cum pf. 88 87 87% 











Atlantic Sugar Refining. 4 27 
Belgo Paper pf.......... 102% 12 
5 Brazilian Power ........ 133% 136% 
Br Emp Steel cum Ist pf ” 16 20 
Do cum 36 pt...ccccces 2% 1% 2% 
: Brompton P & P Co, Ltd 33% 31% 33% 
964 Canada Cement ......... 148 143 143 
2 Canadian Car & Fdy..... 90 RY R9 
i} Can Ind Alcohol......... 30 28 281, 
5 Can Steamship Lines, n. 41 3%, 41 
‘ Be GUN Biles aeepssacane 92% 91 92% 
2,888 Cons Smelting .......... 2) B5% 2 
6,826 Dominion Bridge ....... 159 148 157 
3,052 Dominion Glass ......... 121 117% 120 
5,917 Dom Textile (inc, 1922).120 117 118 
1,866 Laurentide Co, Ltd...... 103% 101% 101% 
4,346 Montreal Power ........ 83 80% "81% 
2.3 National Breweries ..... 70% 69% 70% 
Shawinigan Wat & Pow. 87% 83 5 
Spanish Riv P & P, Ltd.101 100 100 
Steel Co of Canada...... 131% 127 *°127 
Twin City Rapid P+ a 54% 4 54% 
1,405 Wayagamack P, Lid, n.. 57% 53 54 
1.805 Winnipeg Electric Ry..... 68% 66% 6% 
*Ex dividend. 


National American Securities Issue 


The National American Securities Com- 
pany, Inc., will soon offer a new form of 
investment trust certificate which will 
combine real estate mortgage with gen- 
ral market investments. The mortgages 
and other securities to the amount of 125 
per cent. of the outstanding certificates will 
be deposited with the Central Mercantile 
Bank and Trust Company as trustee. Re- 
turns of more than 6 per cent. on invested 
capital of the issuing company on funds 
invested in general securities shall revert 
to certificate holders. 





THE ANNALIST Friday, April 29, 1927 





























Leave all cares behind; in 
particular, free your mind 
from financial worries of 
every sort. 


In making preparations for 
your trip call upon the 


“Manhattan Traveler’s Service” 


This service is maintained for your convenience. 


Our officers will be glad to advise with you about 
your financial needs for a trip of any length, 
including any countries and dealing with any 
monetary systems. Before you start, they will solve 
for you all problems of foreign currency, provide 
you with ‘all needed Letters of Credit, Traveler’s 
Checks and specie, while our correspondents in 
other lands —to whom you will be properly ac- 
credited — will cooperate gladly and effectively. 














Wherever you go, you will feel at home. 


BANK of the MANHATTAN COMPANY 


OFFICES 
MAIN OFFICE: 40 WALL STREET, NEW YORK 
Union Square Office: Union Square at 16th St. Madison Avenue Office: Madison Ave. at 43d St. 
38 Offices in Boroughs of Brooklyn and Queens 


STEPHEN BAKER, PRESIDENT 
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